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Thirumalai 
Chemicals Ltd. 
{AN ISO 9001, ISO 14001, HACCP, FSSC 22000• & ISO 50001 CERTIFIED COMPANY) 
CIN : L24100MH1972PLC016149 

( ~. 

RESPONSIBLE (~~'* 
OUk CO:.o<fTMF.NT TO SUSTAIN~ 8U. rTY 

Regd. Office: Thirumalai House, Plot No.101/102, Sion·Matunga Estate. Scheme No. 6, Road No. 29, Sion (E), MUMBAI-400 022, India. 
Phone : +91·22-4368 6200 /2401 7841 • Fax : +91-22·2401 1699 
E-mail: thirumalai@thirumalaichemicals.com • Website: http:// www.thirumalaichemicals.com 

May 23,2018 

Department of Corporate Services 
BSE Ltd. 
P.J. Towers, 25th Floor, 
MUMBAI - 400 00 I 
Fax No: 22723121/2037/3719/2941 

Ref.: Scrip code: 500412 I TIRUMALCHM 

Dear Sir, 

National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla Complex 
Bandra (East) ' 
MUMBAI - 400 051 
Fax No: 26598237/8238 

Re: Resubmission- Audited Consolidated Financials for year ended March 31, 2018. 

There was jumbling in the narration under the current assets of Consolidated Financials for the 
period ended March 2018. It has been rectified and resubmitted. There is no financial impact and 
change in end figures. 

Thanking you, 

Yours faithfully, 
For THTRUMALAI CHEMICALS LIMITED 

;-.t----
T. RAJAGOPALAN. 
COMPANY SECRETARY 

MANUFACTURERS OF PHTHALIC ANHYDRIDE, MALEIC ANHYDRIDE AND SYNTHETIC FOOD ACIDULANTS 
FACTORY: 25-A, SIPCOT Industrial Complex, Ranipet-632·403. Tamilnadu, India. Phone+ 91-04172-244441/42, Fax: +91-04172-244308, E-mail: mail@thirumalaichemicals.com. 



Thirumalai Chemicals Limited 
5th Floor, SPIC House, 88, Mount Road, Guindy, Chennai - 600 032, Tamil Nadu, India 
Telephone : +91 44 6605 7700, +91 44 2230 1242 I 47 I 48 Fax : +91 44 2230 1240 
Email : info@thirumalaichemicals.com Website : www.thirumalaichemicals.com 

May 03,2018 

Department of Corporate Services 
Bombay Stock Exchange Ltd. 
P.J. Towers, 25th Floor, 
MUJvffiAI- 400 001 
Fax No: 2272312112037/3719/2941 

Dear Sir, 

CIN :L24100MH1972PLC016149 

National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla Complex 
Bandra (East) 
MUMBAI- 400 051 
Fax No: 26598237/8238 

Re.: Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
Audited Financial Results for the quarter/year ended March 31, 2018 

We have enclosed the Audited Financial Results for the quarter/year ended 31st March 2018 as approved 

by the Board at its meeting held on 3 rd May, 2018 along with a copy of the Reports by the Auditors on the 

accounts (Standalone & Consolidated) for the quarter I year ended March 31, 2018 including declaration 

by the Chief Financial Officer. 

Kindly acknowledge. 

Thanking you, 

Yours faithfully, 
For THIRUMALAI CHEMICALS LIMITED 

~-~ 
T. Rajagopalan. 
Company Secretary 

The meeting ended at .. 4. : l.t? .f.· !'vt· 

Regd. Office: "Thirumalai House", Plot No. 1011102, Road No. 29, Sion (East), Mumbai- 400 022, India. 
Rlli'•ponslb'- Ca.-.• 

A P ublic Commitment 



THIRUMM.AI CHEMICALS LIMITED 
REGD OFFICE; THIRUMAL.AI HOUSE, PLOT N0.101/102,SION MATtJNGA ESTATE,ROAD NO 29,SION (EAST), MUMBAI 400 022 

CIN L24100MH1972PLC016149 
Statement Of Standalonlt And Consolidated Audited Results For Thlt Quarter And Year Ended 31 March 2018 

Rs.ln Lakhs 
Standalone Consolidated 

Quarter Ended Quarter Ended Quarter Ended Year ended Year ended Quarter Ended Quarter Ended Quarter Ended Year ended Year ended 
31 March 2011 31Decembe1'201 31 March 2017 31111ardl2018 31 March 2017 31 March 2018 31Decembe1'201 31 Mardl2017 31 March 2018 31 Man:h 2017 

1. Revenu• 
Revenue from operations 2!.842 25,484 28,093 1,03,721 94,<460 33,071 34,562 33,189 1,33,756 1,11 ,58o4 

Olher incane 195 317 389 997 776 138 193 179 877 414 
Total income 24037 25 801 28482 104 718 95 238 33 208 34755 33.368 1 34.433 111998 

2. EJtpeneea I 
Cost of materials oonsumed 15,455 12,677 18,022 59,610 59,449 19,370 20.038 21,938 76,028 70,069 I 
Purchase of stock in lrade 18 13 112 29 245 18 13 82 29 92 ~ 

Changes in inventories (844) 1,398 (551) 1,093 (1,898) 332 2~3 (1,226) 2,181 {2,707) 

Excise duty recovered on sales - 2,568 2,560 8,738 - - 2,532 2,560 8,738 

Employee benefits expense 837 1,077 836 3,991 3,232 1,218 1,434 1,149 5,380 4,534 1 
Fonance costs 84 342 383 1,093 1,455 131 373 472 1,283 1,672 1 
Depreciation and arnortlsallon expense 272 252 380 1,039 1,402 906 701 1.386 3,055 3,585 
Othet expenses 3697 3,627 3,665 13,533 11 ,237 5,139 4,867 4,255 18,619 15,087 

Total expenses 19 517 19381 26413 82948 84060 27110 27 669 30.568 1 09133 1 01 070 

3. Proftt before tax 4,520 6,415 3,069 21,770 11,176 6,099 7,088 2,780 25,3011 10,928 

4. TU.8XPIIUHI 
Current tax 1,873 1,882 1,060 7,375 3,900 1,892 1,883 989 7,398 3,915 

Deferred tax (280) 209 ~r'l (4) ~19) 237 57 ~~9) 880 36 

Tax ralaM!I to Prior wars 89 89) - 89 - (89 

1,5t3 2,091 872 7,371 3,762 2,129 1,940 871 8,256 3,861 

5. Pront for the period 292T 4324 2197 ~399 7414 3970 5146 H09 17044 7 087 

6. Other comprehensive Income: 
7. Items that will be reclassified to pront or toss 

(260 (574 (230 Exchange fkJctua1ion on net investment . - 239 75 

- - - - 239 {260 {574 75 (23011 

11. lt.ms that will not be redQalfled to profit or tea 
(11)1 Re-rneasurernent (losses) on deft ned beneflt plans (25) (3) (3) (33) (1 1) (25) (3) (3) (33) 

Galnl(loss) on fair valuation Of equity investments (3,846) 5,124 633 2,688 2,318 (3,846) 5,124 633 2,688 2,316 

lneome tax relating to (losses) on defined benefit obligation 8 1 1 11 4 8 1 1 11 4 
Other eoiii!M'ehenslve inc om• for the y._., nat of tax 3 813 5122 631 2666 2.309 3863 5 122 631 2,1166 23~ 

Tolal comprehemive in<:ome for the period 1936 9446 2 828 17065 9723 34i 10 008 1988 19785 9141 

Earning• per equity shi11'8 (Profit for the period) 
Basic (In~ (Face value Of ~ 1 01· each) (Not annual8ed) 28.59 42.23 21 .48 140.63 72.41 38.77 50.26 18.64 166.46 69.02 
Diluted (In~ (Face value of~ 10/- each) (Not aronualised) 28.59 42.23 21.48 140.63 72.41 38.77 50.26 18.64 166_46 69.02 

Eamings per equity share (Total comprehensive income) 
Basic (in f) {Faat value of~ 1 0/- N<:h) (Not annualised) (11.14) 92.26 27.62 166.67 94.96 

101 
3.38 97.75 19.20 193.24 89.33 

Diluted Qn f) (Face value of { 10/- each) (Not annualised) (9.14) 92.26 27.62 166.67 94.r 3.38 97.75 19.20 193.24 89.33 
/ r-

~" 



Notes: 
1 The resultJ for the qu111er ended 31 M1rch 2018 1re in 1eeordlnc1 with the lndi1n Accounting Stlndln:ls (lnd AS) notified by the Ministry of Corpor~~te Aff1irs, which 1re 1ppliC1ble to the ComPiny for the 1ccounting periods beginning 1fter 1st Aprit2017. Consequently, results for the corresponding qu1rter 1nd ye1r 

ended 31 M1reh 2017 h1ve been restated 1s per the requirements of the uid notifie~tion to compty with lnd AS to m1kelhem comp1r11ble. The m1n~ment h1s exercised n.c.esury diligence to ensure thlt the flnlneill results provide 1true 1nd f1lr view of its 11'1'1irs for comp1rison purpose. 

2 The Audit Committee his reviewed these resultJ on 02 M1y 2018 1nd the Board of Oiredors tulve •pproved the 1bove results 1t their meeting held on 03 May 2018. 

3 The figures for the quarter ended 31 March 2018 1nd 31 M1rch 2017 represents the diff~ betwMn the audited figurn in rnpect of ful fiRif'ICiiJ years, 1nd the published figures for the 9 months ended 31 December 2017 1nd 31 December 2016 respectively. 

" Statetnem ot I'IICOI"'Ciiiation of lll1 profit after tax under lnd AS lnd lll1 profit 1fter tu reported under previous Indian GAAP (IGAAP) for tn. quarter and year ended 31 March 2017 is as foflows: 

Standi lone 
Quart.rended Ye~renct.d 

PlrticuLII'I 31 ... n:h 2017 31 M1n:h 2017 

Profit for the period •ttributab .. to equtty share hokle,. - per p19Vioua GAAP (A) 2,406 7 ,>46 
Adjustments: 

G1Jn on falr valuation of equity instruments: 633 2,316 
Exdtange differences on translation of long term monetary items 

Def.-r.<t tax on unrt~~lised profit 
Excflange nuccu1tton on net invesvnent 211 139 

tMt ld u1tmenta 8 422 2.1n 
Total c:om~ lnc:om.attributable to tqutty ahal'l h~dltrl- per lnd AS A+B 2,121 9,723 

5 Reconc:ili1ton of 11quity ull: 31 March 2011 reported IS per previous GAAP (tGMP) with equity restated under INO AS is summ~rised below : 

P1rtic:uLin 
Equity 1a per prevlou• GAAP 
Adjuatmenta: 

G1in on f1lr v11u1tion of equity instruments 

Ac:cumul1ted exch1nge t!uc:tu1tion on net lnvutment 
Def.-r.d tu on 1bove items 
Glin on Rev1IUV1tion of free hoklllnd, net of deferred tax 

Nit 1dluatmenta re 
Totll C:on'HM'ehenaive lnc:om.1tbibutable to eauttY ahal'l hokleB- lnd AS fA+B 

St1ndllone 
31 M1n:h 2017 

24,851 

5,105 

'·""' (6>5) 
5,265 

10,111 
35,&70 

Conaolldlt:H 
31 M1n:h 2017 

28,568 

5,105 

(139) 
5,265 

10,231 
31,799 

Contolldlted 
Quarter ended v .. r•nded 
31 M1n:h 2017 31 M1n:h 2017 

1,835 7,054 

633 2 ,316 
(574) (230) 

72 6 

.., 2,092 

'·'" '·'" 

6 Revenut from opemions for periods upto June 30, 2017 indudes exeiM duty 'Nhictl is discontinued .tfec:tive from July 01, 2017 upon implementation of Goods and SeMces Tax (GST). In ICCOfdlnoe with lnd AS 18, GST is not included in Revenu. from opet'lltionS. In view of this Revenue from oper~tions for the 
querter I )WI' ended on March 31, 2018,... not compar.ble with previous periods. 

7 During the year, pursuant to 1 group restructuring, lhe c:ompany'ssubsicilry Tarderiv lnt1mational fltl Ltd, Sing1pora 1nd its step down subsi<hry Chtminvest Pte ltd, Sing1por1: 1m1)glmlled lnd formed Cheminvtllt Pte ltd with eftect from 01 July 2011. The c:hllnge has resulted in 1 change in owneMp of the 
step down tubsi<ilry L.ap(z Europe Limited, which w.s held by T1rdertv fltlltd before the change In group sttueture, and is now solely held by Cheminvest Pte ltd. The restructuring 11so resulted in the transfer of 5% non c:umul1tive non convertible preference share held by the Company in Tarderiv lntemation1l Pte. 

8 The ComPiny is engaged in the manufacture and ule of org1nlc: chemiclls, wtlich comprises the only re~ble segment. Power Genel'ltion, wtllch was a previously reported segment, hiS been usessed to be very insignificant resulting in its opel'ltions 1nd results are not being 1ctively r.vlewed by deeision 
m1kers. Accordingly, the comp1ny hu 1 single repotUble segment. 

9 The Boln:l of Oirec:tof's recommend a cividend of Rs.20per shire on the p1id up equity sh1re of the comPiny. 

10 The Bolrd, 11 todly'• meeting, hi• recommended to the lhlreholders' consideration for splitting of 1,50,00,000 EqWy Shires of R1. 101- elch in the Authorized Shire CIPftal of the Company into 15,00,00,000 Equity Sh1re1 of Re.1/- each. 

11 The figure• for the corresponcing previous periods hive bHn regrouped I recl1ssified wherever considered nec:esucy to conform to the figurtls presented in the current period . 

Pllc:e: CHENNAI 
Olte : 03 May 2018 

I 

'I 



THIRUMALAI CHEMICALS UMITED 
REGD OFFICE:THIRUMALAI HOUSE, PLOT N0.1011102,SION MATUNGA ESTATE, 

ROAD NO 29,SION ( EASn, MUMBAI-400022 

PARTICULARS 

A. 
(1) 

(2) 

ASSETS 
Non-current assets 
Property, plant and equipment 
Capital work-In-progress 
Other Intangible assets 
Intangible assets under development 
Financial assets 
- Investments 
-Loans 
-Other financial assets 
Income tax assets (net) 
Other non-current assets 

Current assets 
Inventories 
Financial assets 
-Trade receivables 
-Cash and cash equivalents 
• Bank balances other than those 
mentioned In cash and cash equivalents 
-Investments 
-Other financial assets 
Other current assets 
Assets classified as held for sale 

Total assets 

B. EQUITY AND LIABILITIES 

(1) 

(2) 

Shareholders• funds 
Share capHal 
Other equity 
Total equity 

Non-current liabilities 
Financial liabilities 
- Borrowings 
Deferred tax liabilhies 
Provisions 

Current liabilities 
Financial Liabilities 
·Trade payables 
· Borrowings 
- Other financial liabilities 
Provisions 
Other current liabilities 

Total liabilities 

Total equity and liabilit ies 

CIN L24100MH1972PLC016149 
Statement Of Assets And Liabilities 

As on 
31 .03.2018 
AUDITED 

14,668 
3,893 

54 

15,812 
1,301 

225 
954 

2385 
39292 

11,429 

7,120 
2,245 

2,178 

1,453 
120 

1,675 
128 

26 348 
65,640 

1,024 
50424 
51,448 

3,079 
734 

3813 

7,379 

1,381 
332 

1 287 
10 379 

116 840 

STANDAL NE 
As on 

31.03.2017 
AUDITED 

14,581 
913 

21 

5,872 
7,984 

272 
850 

1,485 
31,978 

13,166 

11 ,276 
1,260 

2,039 

2,072 
1,794 
1,459 

128 
33,194 
65,172 

1,024 
35670 
361194 

3,095 
692 

3 787 

22,878 

668 
210 
935 

24691 

65172 

As on 
01.04.2016 
AUDITED 

13,779 
561 

3,557 
8 ,123 

110 
1,228 
1,094 

28,452 

5,932 

11,010 
50 

1,081 

2,546 
579 
128 

21,326 
49,778 

1,024 
25,948 
26,972 

29 
3,148 

786 
3,965 

14,298 
2,272 
1,132 

456 
683 

18 841 

49778 

As on 
31.03.2018 
AUDITED 

30,942 
4,432 

54 

8,943 

225 
954 

3,193 
48 743 

12,594 

11 ,944 
2,352 

2,382 

1,453 
155 

2,765 
128 

33,773 
82,516 

1,024 
56,272 
57,298 

4 ,997 
5,077 

734 
10 808 

11,644 

1,559 
335 
874 

14412 

82 516 

CONSOLIDATED 

Alan 
31.03.2017 
AUDITED 

31 ,657 
917 

21 

5,647 

284 
850 

2,314 
411190 

15,188 

13,800 
1,310 

2,262 

2,072 
329 

1,887 
128 

38 958 
78,1148 

1,024 
38 799 
39 823 

1,188 
4,217 

690 
6 075 

25,720 
1,879 
3,781 

246 
1,122 

32748 

78646 

PLACE: Chennai 

~( 
DATE : 03 May2018 DIN: 00092172 

(Rs. In Lakhs) 

As on 
01.04.2016 
AUDITED 

32,055 
1,771 

3,332 

110 
1,222 
1,916 

40,406 

6,909 

12,935 
104 

1,298 

27 
1,318 

128 
22,719 
63,125 

1,024 
29,652 
30,876 

2,364 
4,166 

788 
7 318 

16,508 
4,196 
3 ,318 

466 
643 

25131 

63125 



Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 
7th Floor, Prestige Polygon 
471, Anna Salai, Teynampet 
Chennai 600018 
India 

T +91 44 4294 0000 
F +91 44 4294 0044 

Independent Auditor's Report on Standalone Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Thlrumalai Chemicals Limited 

1. We have audited the standalone financial results of Thirumalai Chemicals Limited ('the Company') for the year ended 31 March 
2018, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. Attention is drawn to Note 3 to the standalone financial results regarding the 
figures for the quarter ended 31 March 2018 as reported in these standalone financial results, which are the balancing figures 
between audited standalone figures in respect of the full financial year and the published standalone year to date figures up to 
the end of the third quarter of the financial year. Also, the figures up to the end of the third quarter had only been reviewed and 
not subjected to audit. These standalone financial results are based on the standalone financial statements for the year ended 
31 March 2018 prepared in accordance with the accounting principles generally accepted in India, including Indian Accounting 
Standards (' lnd AS') specified under Section 133 of the Companies Act, 2013 ('the Act') and published standalone year to date 
figures up to the end of the third quarter of the financial year prepared in accordance with the recognition and measurement 
principles laid down in lnd AS 34, Interim Financial Reporting, specified under Section 133 of the Act, and SEBI Circulars 
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of 
the Company's management. Our responsibility is to express an opinion on these standalone financial results based on our audit 
of the standalone financial statements for the year ended 31 March 2018 and our review of standalone financial results for the 
nine months' period ended 31 December 2017. 

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial results are free of material misstatements. 
An audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit also 
includes assessing the accounting principles used and significant estimates made by management. We believe that our audit 
provides a reasonable basis for our opinion. 

Chartered Accountants 

Offtces in BengaiUJu, Chandigarh, Chennai, Gutugram, Hyderabad, Kochi, Kolkata, Mumboi, New Delhi, Nolda and ~e 

Walker Chanciok & Co LLP ts registered with limited liabiity 
with identification niJT1ber AAC2085 and its registered 
offiCe at L-41 Connaught Circus, New o.thi, l lOOOI,India 



Walker Chandiok &..Co LLP 

3. In our opinion and to the best of our information and according to the explanations given to us, the standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and 
CIR/CFD/FAC/62/2016 dated 5 July 2016 in this regard; and 

(ii) give a true and fair view of the standalone net profit (including other comprehensive income) and other financial information 
in conformity with the accounting principles generally accepted in India including lnd AS specified under Section 133 of the 
Act for the year ended 31 March 2018. 

4. The Company had prepared separate standalone financial results for the year ended 31 March 2017, based on the standalone 
financial statements for the year ended 31 March 2017 prepared in accordance with Accounting Standards ('AS') prescribed 
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended} and standalone financial 
results for the nine months period ended 31 December 2016 prepared in accordance with the recognition and measurement 
principles laid down in AS 25, Interim Financial Reporting, prescribed under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts} Rules, 2014 (as amended) and SEBI Circular CIR/CFD/CMD/15/2015 dated 30 November 2015, and 
other accounting principles generally accepted in India, on which we issued auditor's report dated 20 May 2017. These 
standalone financial results for the year ended 31 March 2017 have been adjusted for the differences in the accounting principles 
adopted by the Company on transition to lnd AS, which have also been audited by us. Our opinion is not modified in respect of 
this matter. 

perSu 
Pa r 
Membership No. 206931 

Place: Chennai 
Date: 03 May 2018 

Chartered Accountants 



Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 
7th Floor, Prestige Polygon 
4 71. Anna Salai, Teynampet 
Chennai 600018 
India 

T +91 44 4294 0000 
F +91 44 4294 0044 

Independent Auditor's Report on Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Thirumalai Chemicals Limited 

1. We have audited the consolidated financial results of Thirumalai Chemicals Limited ('the Holding Company') and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as 'the Group'), for the year ended 31 March 2018, being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. Attention is drawn to Note 3 to the consolidated financial results regarding the figures for the quarter ended 31 March 
2018 as reported in these consolidated financial results, which are the balancing figures between audited consolidated figures in respect 
of the full financial year and the published consolidated year to date figures up to the end of the third quarter of the financial year. Also, 
the figures up to the end of the third quarter had only been reviewed and not subjected to audit. These consolidated financial results are 
based on the consolidated financial statements for the year ended 31 March 2018 prepared in accordance with the accounting principles 
generally accepted in India, including Indian Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act, 2013 
('the Act') and published consolidated year to date figures up to the end of the third quarter of the financial year prepared in accordance 
with the recognition and measurement principles laid down in lnd AS 34, Interim Financial Reporting, specified under Section 133 of the 
Act, and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the 
responsibility of the Holding Company's management. Our responsibility is to express an opinion on these consolidated financial results 
based on our audit of the consolidated financial statements for the year ended 31 March 2018 and our review of consolidated financial 
results for the nine months period ended 31 December 2017. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial results are free of material misstatements. An audit 
includes examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing 
the accounting principles used and significant estimates made by management. 

Chattered Accountants 

OffiCes on Bengaluru, Chandigarh, Chennai, GI.W\Iaram, HyOerabad, Kochi, Kolkata, Murmai, New Deh, Noida and P\Jne 

Walker Cllandiok & Co UP is registered with limited fiability 
With ideflbficaboo ~ AAC-2085 and its registered 
olfiCe atl-41 CoonatJgllt C'l"cus, New Delli, 110001, India 



Walker Chandiok &.Co LLP 

2. In our opinion and to the best of our information and according to the explanations given to us and based on the consideration of the 
reports of other auditors on separate financial results and on other financial information of the subsidiaries, the consolidated financial 
results: 

(i) include the financial results for the year ended 31 March 2018, of the following subsidiaries: 

a. Cheminvest Pte Limited 
b. Optimistic Organic Sdn Bhd 
c. Lapiz Europe Limited 

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and 
CIR/CFD/FAC/62/2016 dated 5 July 2016 in this regard; and 

(ii i) give a true and fair view of the consolidated net profit (including other comprehensive income) and other financial information in 
conformity with the accounting principles generally accepted in India including lnd AS specified under Section 133 of the Act for 
the year ended 31 March 2018. 

3. We did not audit the financial statements of 2 subsidiaries, whose financial statements reflect total assets of ~ 33,083 lakhs and net 
assets of~ 18,568 lakhs as at 31 March 2018, and total revenues of~ 33,4281akhs for the year ended on that date, as considered in 
the consolidated financial results. These financial statements have been audited by other auditors whose reports have been furnished 
to us by the management and our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, and our report in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and 
CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the aforesaid subsidiaries are based solely on the reports of such 
other auditors. 

Further, all of these subsidiaries are located outside India whose financial statements and other financial information have been prepared 
in accordance with accounting principles generally accepted in their respective countries and which have been audited by other auditors 
under generally accepted auditing standards applicable in their respective countries. The Holding Company's management has 
converted the financial statements of such subsidiaries located outside India from accounting principles generally accepted in their 
respective countries to accounting principles generally accepted in India. We have audited these conversion adjustments made by the 
Holding Company's management. Our opinion, in so far as it relates to the financial information of such subsidiaries located outside 
India, is based on the reports of other auditors and the conversion adjustments prepared by the management of the Holding Company 
and audited by us. 

Our opinion on the consolidated financial results is not modified in respect of this matter with respect to our reliance on the work done 
by and the reports of the other auditors. 

4. We did not audit the financial statements of 1 subsidiary whose financial statements reflect total assets of~ 161akhs and net assets of 
~ 13 lakhs as at 31 March 2018, and total revenues of~ 47 lakhs for the year ended on that date, as considered in the consolidated 
financial results. These financial statements are unaudited and have been furnished to us by the management and our opinion on the 
consolidated financial results, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, and our report 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars 
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the aforesaid 
subsidiary, are based solely on such unaudited financial statements. In our opinion and according to the information and explanations 
given to us by the management, these financial statements are not material to the Group. 

Our opinion on the consolidated financial results is not modified in respect of this matter with respect to our reliance on the financial 
statements certified by the management. 

Chartered Accountants 



Walker Chandiok &_Co LLP 

5. The Holding Company had prepared separate consolidated financial results for the year ended 31 March 2017, based on the 
consolidated financial statements for the year ended 31 March 2017 prepared in accordance with Accounting Standards ('AS') prescribed 
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and consolidated financial 
results for the nine months period ended 31 December 2016 prepared in accordance with the recognition and measurement principles 
laid down in AS 25, Interim Financial Reporting, prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014 (as amended) and SEBI Circular CIR/CFD/CMD/15/2015 dated 30 November 2015, and other accounting principles 
generally accepted in India, on which we issued auditor's report dated 20 May 2017. These consolidated financial results for the year 
ended 31 March 2017 have been adjusted for the differences in the accounting principles adopted by the Holding Company on transition 
to lnd AS, which have also been audited by us. Our opinion is not modified in respect of this matter. 

Place: Chennai 
Date: 03 May 2018 

Chartered Accountants 



Thirumalai 
Chemicals Ltd. 
CIN : L24100MH1972PLC016149 

ISO 9001, ISO 14001 
HACCP CERTIFIED COMPANY 

~------------~---------

Regd. Office : Thirumalai House, Plot No.101/102, Sion-Matunga Estate, Scheme No. 6, Road No. 29, Sion (E), MUMBAI-400 022. 1nd 
Phone : +91·22·4368 6200 / 2401 7841 • Fax : +91 ·22-2401 1699 
E-mail : thirumatai@thirumalaichemicals.com • Website: http:!/ www.thirumalaichemicals.com 

May 03, 2018 

Department of Corporate Services 
BSELtd. 
P.J. Towers, 25th Floor, 
MUMBAI - 400 00 I 
Fax No: 22723 12112037/3719/2941 

Ref.: Scrip code: 500412 I TIRUMALCHM 

Dear Sir /Madam 

National Stock Exchange oflndia Ltd. 
Exchange Plaza, Bandra Kurla Complex 
Bandra (East) , 
MUMBAI- 400 051 
Fax No: 26598237/8238 

Sub.:Declaration with respect to Audit Report with unmodified opinion to the Audited 
Financial Results for the Financial Year ended March 31. 2018. 

Pusuant to regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, we do hereby confim that the Statutory 

Auditors M/s. Walker Chandiok & Co LLP have not expressed any modified opinion in their Audit Report 

Pertaining to the Audited Financial Results fo r the Financial Year ended March 31, 2018. 

Thanking you, 

Yours faithfully, 
For TIDRUMALAI CHEMICALS LIMITED 

P. Krishnamoorthy 
Chief Financial Officer 

MANUFACTURERS OF : PHTHALIC ANHYDRIDE, MALEIC ANHYDRIDE AND SYNTHETIC FOOD ACIDULANtS 
FACTORY : 25-A. SIPCOT Industrial Complex, Ranipet-632 403, Tamilnadu, India. Phone + 91-04172-244441/42, Fax : +91..()4172-244308 E-mail : mail@thirumalaichemica 


