
Strips & Alloys Ltcl.
301, The Horizon. 11/5, South TukoganJ.
Nath Mandrr Road. lndore - 452OOt tNDtA
Phone : +91 731 4017 577 , 2518125-26Fax | +91 731 2518127.
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RSAUBSE/8/2018-19
May 26,2O18

To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Rotunda Building, Dalal Street,
Mumbai - 400 001

Dear Sir/Madam,

Sub.: Outcome of the Board Meetinq dated May 26,2018.

Pursuant to the provisions of Regulation 33 and Regulation 30 of Securities Exchange
Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015,
please find enclosed herewith the following as approved and taken on record by the
Board of Directors of the Company in its Meeting held today i.e. May 26, 2018:

1. Audited Standalone and Consolidated Financial Results of the Company for
the quarter and year ended March 31 , 2018.

2. Statement of Assets and Liabilities as at March 31 , 2018.

3. Auditors' Report (Standalone and Consolidated) for the quarter and year ended
March 31,2018.

Also enclosed is a declaration regarding Auditors' Reports with unmodified opinion in
compliance to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5.

The meeting was commenced at 5:00 P.M. and concluded on 7:45 P.M.

The aforesaid documents are also plabed on the website of the Company at
www. ruchistrips.com.

Kindly take the same on record.

Thank you.

Yours kuly,

For Ruchi Strips and Alloys Limited

MP
Parad Gupta
Company Secretary
M. No. A50725

Regd. 0ffice : 611, T!lsian Chambers, Nariman Poinl, [rUMBAl-21
Phone: 022-22851303, F ax | 022-22823177 .

E-mail : investor@ruchistrips.com Visil us at : www.ruchistlips.comFuJrvlR.Ei
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RUCHI STRIPS AND ALLOYS LIMITED
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CIN: L27roOMH1967PLCl42326
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STATEMENT OF ASSETS ANO IIABILITIES AS ON 31.03.2018

STANDATONE CONSOLIDATED

Particulars
Ar at

3lst March,

2018

As at
31st March,

20tt

As at
31st March, 2018

Ar at
31st March,

20t7
Audited Audited Audited Audited

ASSEIs
(l) Non.Current Assets
(a)Property,Plant and Equipment
(b) Capital work-in-progress
(c) FinancialAssets

(i)lnvestments
(ii)Others

{d) oeferred tax assets (net)

e) Other non{urrent assets

0.04

t67,71

28.40

0.05

167.77

23.11

2,907.99
61r.22

167.71

28.'rc

2,567.53
637.22

L67.7L

23.11
Total Non-Current Assets 195.15 190.87 3,341.12 3,395.57

(ll) Current assets
(a)lnventories
(b)Financialassets

(i)Trade receivables

(ii) Cash and Cash equivalents
(iii) Bank balances other than above
(ivlloans
(v)Others

(c) Current tax Assets (Net)

d)Other current assets

24S.56

t2.u
10.05

55.55

1,504.55

742.2L

9.24

56.36

1,007.8!'

5,203.58
155.92
132.97

271.U
22.21

3,310.lE

1,067.18

7,890.92

170.55
6r.79

301.70
47.32

5,525.22
Total Current assets 323,80 t,7t2.?7 10,105.85 15,058.68

Total Assets 519.95 1,903.24 13447.t7 18,454.25

EqUIY AI{D UAAILMES

(1)EqUlTY
(a) Equlty share capital

{b)Other Equity

5,(xl1.28
(4,708.76)

5,001.28
(4,68s.41)

5,001.28

124,O7s.521

5,001.28

1L7,822.971

TotalEqulty 292,52 315.87 (19,074.34) (12,8;11.59)

(2) Non Controlling lnterest

(3)Urlll.rIrEs
(ll Non-Current Llabllltles
(a) Financial Liabilitles

(i) Borrowings
(ii) Other financial liabilities

(b)Provisions
(c) Deferred tax liabilities (Net)
(d) Other non{urrent liabilities

0.24 0.56

570,00

1,284.(x'

2,120.22
25.15

5.79

670.00

2,579.92
2,188.90

29.43

5.79

Total Non-Current Llabilitles o.24 0.56 3,635.25 4.804.04

(ll) Current Liabllltles
(a) Financial liabilities

(i)Borrowings
(ii)Trade payables

(iii) Other financlal liabilities

(b) Other current liabilities
(c) Provisions
(d)cu rrent tax liabilltles (Net)

21t,87
a,62
6.70

r,540.71
26.08
19.99
0.01

t7,5n.ol
2,407,8
5,870.52
2,lfi.tt

0.94

18,530.40
2,977.3L
2,380.64
1,933.91

39.il

fotal Current Llabilities
TOTAI .rd tlaulltL.

227.19 1,585.81 2A,216.26 2S,801.90

519.95 1,903.24 tt,ul.l7 18,454.25
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Notesi

1 The above Audited Standalone and Consolidatd Frnancial Resulls ol the Company w€Ig revbwed by tho Audit
Commitl€g and approved by the Board of Direators at ita Meeting held on May 26, 2018. Th€ lesults lor the year end€d
March 31, 2018 have been audited by the Slatutory Audito6 ol the Company.

2. The Audited Slandalon€ and Consolidated Fnancial Resulls are in acaordanc6 $rith the lndian Ac@untng Standards
(lnd AS) as prescribed undgr Section 1 33 of the Companies Act, 201 3 rsad wilh relevant rul6s Esued lh€reunder and olhor
accounling principle6 generally acaepted in lndia.

3. The Company has only one op€rating segment hence disclosure under hd AS 108 on 'Op€leting Segmentg' is not
applic€ble

4. Recorrciliation of the Standalone Finanoal Resuns and Equity to thos€ Eported under previous G€nerally Accepl€d
Accounling Prinqples (GAAP) ar€ summadzed a9 under:

a Reoo.rcilialion of

b Reco.niliaton of

Nel Profit and Loss

6. Plevious yea/s figuEs have been re{roup€d and re-an-anged wherever nec€ssary.

7. Wth Ule enforcement ot the Companies (Amendment) Ac1, 2017 and lh6 notification issued by lhe Govemrnqnt of lndra,

Minisfy ot Corporate Afraic (MCA) dat€d May 7, ml 8 he definition of Sub€idiary is .hangpd; h€ice, RSAL St6el Privale
Limited (RSPL) had c€ased lo be 'wholly owned subsidiao/ of the Company but wrll continue to bG a 'subsidiaq/ of the
Company w h eflecl frcm May 7, 201 8.

tor iuchl Strlps and Alloys Lhh€d

5. The figures for the last quarter ar€ balancing llgures between audit€d figu.es in lg6p€c1 of th€ full financial yoar and
unaudited published year lo date resulls upto th€ period ended December 31, 2017 which wsre subjecl to linit€d review by
the Sl,atutory Auditors of tho Company

PLcr:. hdore
D.t r ir.y 26, m1E

Um€sh sh.ha
Chalrm.n

OIN: ootl€t3'12

hND
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Paruculrlt

Ouador
end€d
I erch 3l
2017

Year
endad
lr..ch 3l,
2017

Paotiuloaa afror tax as rcDortod under Dr€vlous GAAP 6.94 5.71

EfH o, redassifr€lion ol net aclual (gain)/ logs on employee
defined benefil

0.45 0.45

Allor /anc6 / provispn on trade receivables

oefered Tax on IND AS adjustements

-0.43

1.55

{.43

1.55

ProflUL@! after tlx oe remrtad unde. lnd AS 851 720
Other Compreh€nsive lncomdExpenses (net ot tax) 348 3.48
Iotal ComDrchonllve lncome as,eportad under lnd AS 11 99 10.76

Year end€d
ilarch 3t,
2017

Aa on
Ap.il 1,

2016
Pa.UcuLE

Eoultv r! Boo,tod und6. D,aylou! GAAP -{811_5e 4817.29
Alb\ /ancg / provElon oo t"ade reaeivables
Mark lo market and fair valu6 adjustn6nts in investnents
Acluaial ggirv(loss) on detined beneflt plans considered under Olher
coanol€honsive incoflt€

-27.14

152.71

0.60

.-26.70
147 U

0.00

Eoultv ra raDortad under lnd AS {685.41 -4696.t 6



CCr A. Gattani & Associates H.O. : 121, Bhawani Road, Sanawad 451111

Chaftered Accountants

Auditors' ReDort on Quarterlv Standalone Financial Results and Standalone Year to Date

B.O. :260, Usha NaSar Extension, lndore -452009

98260 24833, 94066 16513, 0731-24833s7
Email : gattanialokllll@rediffmail.com

Results of the ComDanv Dursuant to Reou on 33 of the SEBI (Listino Oblioations and
Disclosure Requirements) Requlations, 2015

To,
The Board of Directors
Ruchi Strips and Alloys Limited

We have audited the quarterly standalone financial results of Ruchi Strips and Alloys Limited for
the quarter ended March 31, 2018 and the standalone year to date results for the period from
April 1,2017 to March 31,2018, attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations). These quarterly standalone financial results as well as
the year to date standalone flnancial results have been prepared on the basis of the interim
Standalone financial statements, which are the responsibility of the company's management.
Our responsibility is to express an opinion on these standalorrc financial results based on our
audit of such interim standalone financial statements, which hare been prepared in accordance
with the recognition and measurement principles laid do,vn in the Companies (lndian
Accounting Standards) Rules, 2015 as per Sec{ion 133 of the Companies Act, 2013 read with
relevant rules issued under the other accounting principles generally accepted in lndia and in
compliance with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in lndia.
Those standards require that we plan and perform the audit !o obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts dlsclosed as standalone financial
results. An audit also includes assessing the accounting.. lrinciples used and significant
estimates made by the management. We believe that our audii provides a reasonable basis for
our opinion.

ln our opinion and to the best of our information and according to the explanations given to us

these quarterly standalone financial results as well as the year to date standalone results:

are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;

and

o oz.
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ok A. Gattani & Associates H.O. : 121, Bhawani Road, Sanawad 451111

Chartered Accountants

(ii) give a true and fair view of the net loss and other fi;rrncial information for the quarter
ended March 31, 2018 as well as the standalone year to date results for the period
from April 1, 2017 lo March 31 , 2018.

The Standalone Financial Results of the Company includes the result for the quarter ended
March 31 , 20'18 being the balancing figures between audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the cunent
financial year which were subject to limited revidw by us.

For A. Gattani & Associates
Cha untants
(Fi 3512C)

07a62-.

B.O. i 260, Usha Na8ar Extension, lndore -452009

98260 24833, 94055 15513, 0731-2483357
Email : gattanialokllll@rediffmail.com

Place: lndore
Date: lllay 26,2018

attan
(Partner)
M. No.72624



COr A. Gattani & Associates H.O, r121, Bhawani Road, Sanawad 451111

Chaftered Accountants B.O. 25O, Usha Nagar Extension, tndore -452009
98260 24833, 94066 16513, 0731-24833s7
Email I gattanialokllll@redrffmail.com

Auditors' Report on Consolidated Year to Date Results of the Companv Dursuant to
Reoulation 33 of the SEBI (Listino Oblioations and Disclosure Reouirements)

(D

(ii)Y

Requlations, 2015

To,
The Board of Directors
Ruchi Strips and Alloys Limited

We have audited the consolidated financial results of Ruchi Strips and Alloys Limited (the
Holding Company) and its Subsidiary (the Holding Company and its Subsidiary together
referred to as 'the Group') for the period from April 1,2017 to March 31, 2018, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing

Regulations). These consolidated financial results have been prepared from consolidated
interim financial statements, which are the responsibility of the company's management. Our
responsibilig is to express an opinion on these consolidated financial results based on our audit
of such consolidated interim financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in the Companies (lndian Accounting
Standards) Rules, 201 5 as per Section 133 of the Companies Act, 201 3 read with relevant rules

issued under the other accounting principles generally accepted in lndia and in compliance with
Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in lndia.

Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes

examining, on a test basis, evidence supporting the amounts disclosed as consolidated financial

results. An audit also includes assessing the accounting principles used and significant

estimates made by the management. We believe thar our audit provides a reasonable basis for

our opinion.

ln our opinion and to the best of our information and according to the explanations given to us

these consolidated fi nancial results:

includes the financial results of RSAL Steel Private Limited - \A/holly Owned

Subsidiary Company for the year ended March 31 , 2018;

have been presented in accordance with the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015; and

aO i&

M.No.0726ro



A$r A. Gattani & Associates H.O. . 121, Bhawani Road, Sanawad 451111

B.O.Chaftered Accountants

(iiD give a true and fair view of the consolidated net loss and other financial information
for the quarter ended March 31, 2018 as well as the consolidated year to date results
for the period from April 1, 2017 lo March 31 , 2018.

For A. Gattani & Associates
Chartered Accountants
(Firm Reg. No. 003512C)

260, Usha Nagar Extension, lndore -452009

98260 24833, 94066 16513, 0731-2483357
Email : gattanialokllll@redrffmail.com

Place: lndore
Date: May 26,2018

CA Alok Gattani
(Partner)
M. No.72624

trr.No.072624
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Strips & Alloys Ltd.
301, The Horizon, 11i 5, South Tukoganj,
Nath Mandir Road, lndore - 452001. INDTA
Phone : +91 731 4017 577 , 2518125-26
Fax . +91 731 2518127.
CIN : L27l00MH 19E7PLC'142326

RSAUBSE/9/2018-19
May 26,2018

To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Rotunda Building, Dalal Street,
Mumbai - 400001

Sub.: Declaration w.r.t. the Audit Reports with Unmodified opinion.

Dear Sir/Madam,

We hereby declare that the Standalone and Consolidated Audit Reports issued by
M/s A Gattani & Associates, Chartered Accountants, on the Audited Standalone and
Consolidated Financial Results of the Company for the quarter and year ended March
31, 2018 are with unmodified opinion.

This Declaration is given in compliance to Regulations 33(3Xd) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended by the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide
notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25,2016 and Circular No.
CIR/CFD/CMD/56/201 6 dated May 27, 2016.

Kindly take the same on record.

Thank you,

Yours truly,

For Ruchi Strips and Alloys Limited AND

N,-

FuJlvlR.Ei

Arvind Mishra
Chief Executive Officer

@
Ravi
Chief

(o
|-

Deshmukh
Financial Officer

Regd. Otfice ; 611, Tulsranr Chambers, Nariman Point MtJMBAI-21

Phone l 022-22851303, F ax | 022-22823117

E-mail : investol@ruchislrlps.com. Visit us at : www.ruchistlips com
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