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0t.30.05.2018

Corporate Relationship Department,
BSE Limited,

Fioor 25, P Towers

Dalal Street,

Mumbal = qgQ U0l

Security Code:519397
Dear Sirs,

sub:  Regulation 33 of SEB! LODR Regulations 2015 - Audited finaricial results & Audit Report for
the Year ending 31 03 2018

We are herewith attaching Audited Financial Resylts & Auait Report for the year ending 31" March
2018 approved in tha Board meeting lield on 30" May 2018

Thanking you,
For Sharat Industries Limited

HShela monen) Hem
Kshetramohan Hota
Company Secretary & Compliance Officer
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SHARAT INDUSTRIES LIMITED
CIN: LOS005AP1990PLCO11276
Regd Office: Venkannapalem Village, T.P.Gudur Mandal, Nellore District, AP Pin 524002
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2018

Rupees in Lakhs (Except per share data)

Sr Particulars Quarter Ended Year Ended
No 31-Mar-18 31-Dec-17 31-Mar-17 31-Mar-18 31-Mar-17
Audited Unaudited Audited Audited Audited
1 |Revenue from Operations
(a)Net Sales/income from operations 4,209.82 3,464.28 1,465.75 13,882.05 14,723.42
(b)Other operating income 194.19 245.29 210.00 891.77 1,141.57
4,404.01 3,709.57 1,675.75 14,773.82 15,864.99
2 |Otherincome 32.38 33.08 162.26 101.20 415 80
3 [Total Income(1+2) 4,436 39 3.742.65 1,838.01 14,875.02 16,280.79
4 |Expenses
(a)Cost of materials consumed 3,645.29 2,763.09 982.68 11,763.44 12,004.12
(b)Excise duty 2
{c)Purchase of stock-in-trade
(d}Changes in invertoriesof finished goods, work-in-progress and
stock-in-trade (141.62) 825 (223.32) (644 .42) 230.40
(e)Emplayee benefits expenses 20252 181.86 6.83 745.02 701.86
{f)Finance Casts 109.58 103.47 108.21 440.27 469.91
(g)Depreciation and amartisation expense 71.53 66.62 55.54 267.97 268.31
(h}Other expense 472 98 585.68 796.77 2,148 65 2,349.14
Total Expenses 4,360.28 3,709.97 1,726.70 14,720.93 16,023.73
5 [Profit before tax (3-a) 76.11 32.68 131 154.09 257.06
6 [Tax Expenses
(a)Current tax (0 44) 9.80 6396 22.95 63 96
(b)Shart provision of income tax in respect of earlier years
(c)Deferred tax charge/ (credit) 2434 23.81 24.34
7 [Profit for the period (5-6) 76 56 22.88 23.m 107.34 168.76
8 lOther Comprehensive income
(I)ltems that will not be reclassified to profit or loss 6.07 0.17 8.41 6.39 8.41
(iincome tax relating to items that will not be reclassified to
profit or loss (2.01} 0.06 (2.78) (2.11) (2.78)
(ii)items that will be reclassified to profit or loss
{iv)income tax relanng to items that will be recllassified to profit
or loss
Total other comprehensive income, net of income tax 4.06 D.23 5.63 4.28 5.63
9 [Total comprehensive income (7+8) 80.62 23,11 28.64 111.62 174.39
10 fPaid-up equity share capital (Face value Rs.10 each) 2201,25 2201.25 2201.25 2201.25 2201.25
11 |Earnings per share Face value of Rs. 10 each (not annualised): )
(a)Basic (Rs.) 0.37 0.10 013 0.51 0.79
(b)Diluted (Rs.) 0.37 0.10 0.13 0.51 0.79
See accompanying notes to the Financial Results

A pppand A,




SHARAT INDUSTRIES LIMITED
CIN: LDSODSAPISQOPLCDHZ?B
Regd Office: Venkannapalem Village, T.P.Gudur Mandal, Nellore District, AP pin 524002
STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCH 2018

Rupees in Lakhs
Sr.No Particulars Asat31March 2018 | s 31 March 2017
Audited Audited
ASSETS
1 Non- Current assets
Property, plant & equipment 3,711.90 3,585.99
Capital work-in- progress 66.67 12.20
Intangible assets 8. 77 3.74
Intangible assets under development =
Financial assets
Other financial assets
Income tax assets {net) (14.25) 0.56
Other non- current assets 135.68 151,19
3,905.76 3,753.68
2 Current Assets
Invertories 3,508.61 3.505.07
Financial Assets
Trade receivahles 231175 1,286.45
Cash and cash equivalents 10134 438.04
Bank balances other than cash and cash equivalents 387.46 76.19
Loans E
Derivative contract assets
Other financial assets
Other current assets 772,51 52452
7,081.67 5,830.27
Total Assets 10,987.43 9,583.96
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 2,201,285 2,201.25
Other equity 2,815.26 2,701.52
5,016.51 4,902.77
LIABILITIES
1 Non-Current liabilities
Financial liabilities —— 740.73
Borrowings ira 1478
Provisions .
Deferred tax liabilities(net) AT 755.52
2 |Current liabilities
Financial liabities 339018 2,803.97
Borrowings 1.368.35 918.37
Trade payables 4.82 5.38
Other financial liabilities 45.54 34.24
Other current liabilities 218.42 163.70
Provisions - Z
Current tax liabilities(net) 5,027.31 3,925.67
10,987.43 3,583.96
TOTAL EQUITY AND LIABILITIES

For Sharat Industries Limited

(/f /ffuﬂ-ﬂc?él;w

S.Prasad

i irector
Place: Nellore Managing Dir

Date: 30 May 2018



Notes to the Statement of audited Financial Results-

1 The above standalone financia) results have been reviewed by the audit committee and thereafter approved and taken on record
by the Board of Directors in thejr respective meetings hald on 30 May 2018, These audrted financial results have been prepared in
accordance with the Indian Accounting Standards {"Ind-AS") as spacifiad under Section 133 of Companies Act, 2013 read with the
rule 3 of Cempanies (Indian Accounting Standards) Rules, 2015 and the companies (Indian Accounting Standards) Amendment
Rules, 2016 and the provisians of the Companies Act 2013

2 The Company adopted Ind AS from 1 April 2017 (transition date being 1 April 2016 and accordingly the transition carried out, from
the accounting principles generally accepted in India as spacified under section 133 of the Companies act, 2013 read with the rule
7 of the Companies (Accounts) Rules, 2014 ("IGAAP" or "Previous GAAPY), in accordance with Ind-AS 101- First time adoption of

Indian Accounting Standards, Accordingly, the ‘Mpact on transition has been recorded in opening reserves as at1 April 2016 and all
the periods presented have been restarteqd accordingly

3 The Statutory auditors of the company have audited the above financial results of the company for the year ended 31 March 2018
An unqualified report has been issued by them thereon

4 The figures for the Quarter ended March 2018 and 31 March 2017 are balancing figures between the audited figures in respect of

tull financial year and the published year-to-date figure upto 3rd quarter of the respective financial year. Also the figures upto the
end of the third Quarter had only been reviewed and not subject to audit

5 The company s primarily engaged in the business of ‘Agua Culture' which Is single segment for assessing its performance

6 The fianancial results for the quarter and Year ended 31 March 2017 included in the statement, are based on the previously issued
results of the company prepared in accordance with the Accounting Standards as per section 133 of the Companie Act, 2013 read
with the rule 7 of the Companies (Accounts) Rules 2014 ("previous GAAP'). Those financ 1al results prepared under previous GAAP

were audited by the predecessor auditor and an qualified oplmion was issued gn the financial results.

7 Reconciliation of Profit, as previously reperted under IGAAP to Ind-AS for the quarter and year ended 31 March 2017;
Rs. In Lakhs

SI. For the Quarter ended 31 For the Year ended 31

No Nature of Adjustments March 2017 March 2017
A INet profit as per previous GAAP (1) 37.04, 182.80
Pre Ind AS Adjustment (Prior Period Adjustments) (2) 19.89 19.91
Adjusted Net Profit (1-2) 17.15 162.89

B Effect of transition to Ind-AS on Statement of Profit or loss:

I)Effect of finance cost On non-convertible redeemahble prefererice shares -
iActural loss on defined benefit liability reclassified to other

comprehensive ncome 8.41 841
iii)Effect of measuring staff costs in respectof intra group share based
Paymenis - -
iv)Others 0.35 0.35
v)Tax impact on the above items (2.90) (2.90)
Total Adjustment 5.86 5.86
C Net profit for the period under Ind-AS (A+B) 23.01 168.75
Total other comprehensive income (net of tax) 5.63 5.63
E  [Total comprehensive income (C+D) 28.64 174.39

8 Reconciliation of Equity, as previously reported under IGAAP to Ind-AS for the year ended 31 March 2017:

St For the Year ended 31
N- Nature of Adjustments ity
o
A Reserves and Surplus as per previous GAAP 2705.68
B Effect of transition to Ind-AS on Reserves and Surplus:
i) ©n Account of Amorisiation of Financial Liability ]if;
ii) Prior Period Adjustments = o
ivJActurial loss on defined benafit liability
¥ i -4.15
Total Adjustmen : T
€ |Other equity for the period under Ind-AS (A+B)

od 's
9 Previous period's figures have been regrouped / reclassified wherever necessary to correspond with the current period
classification / disclosure.
For Sharat Industries Limited
S.Prasad Reddy

Place : Nellore Managing Director

Date: 30 May 2018



A.R. KRISHNAN & ASSOCIATES
CHARTERED ACCOUNTANTS (—A

Requirements) Regulations, 2015

To the Board of Directors of
Sharat Industries Limited

for the year ended 31 March 2018, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities Exchange Board of India (listing
Obligation and Disclosure Requirements) Regulation 2015 (“Listing Regulation’), as modified by
SEBI Circular No.CIR/CFD/FAC/62/2016, dated 5t July 2016. Attention is drawn to the fact that
the figures for the quarter ended March 2018 and the corresponding quarter ended in the
previous year as reported in these financial results are balancing figures between the audited
figures in respect of full financial year and the published year-to-date figure upto the end of the
third quarter of the relevant financial year. Also the figures up to the end of the third quarter
had only been reviewed and not subject to audit.

Companies (Indian Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act,
2013 and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India,
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

We draw attention to Note 6 of the Statement, which explains that the audited financial results
for the year ended 31 March 2017 included in the Statement, are based on Proxdiotshy

AUDIT | CONSULTING | COMPLIANCE | OUTSOURCI

§ Flat # SF-2, Lokesh Towers, # 37. {0ld # 18) Kodambakkam High Road, | & 044 2827 2555 [ 1 044 2826 2555 |
Nungambakkam, Chennai - 600 034

mailtoarkca@amail.com




A.R. KRISHNAN & ASSOCIATES
CHARTERED ACCOUNTANTS %

those audited financial results as adjusted for the differences in the accounting principles
adopted by the Company on transition to the Ingd AS, which have been audited by us.

fn our opinion and to the best of our information and according to the explanation given to ys
these financial results:

{1) Are presented in accordance with the requirements of Regulation 33 of the Listing

financial information for the year ended 31 March 2018,

For A.R.Krishnan & Associates
Chartered Accountants

Firm Regn.No.009805

= { e (A-Senthil Kumar)

' Partner
Membership No.: 214611

Place: Nellore

Date : May 30, 2018

AUDIT | CONSULTING | COMPLIANCE | OUTSOURCING
I
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SHARAT INDUSTRIES LIMITED
CIN - LOSOOSAR GG OD11278
Regd. Off. . Feag Plan, |mlchery & Fasm
Venkanna Palem Villzge 1P G Tarntal. Neliore - 524 002 Nedore Dist, AP
Processing Plant : Mahalzkshm i ir57 FGudur Mandal, Nellore - 524 U._ Nellore Dist, AT
E-mall  aceount SEL Shara! = HES LN Viehsn waw shatatindustnes com

Dt.30.05.2018

Corporate Relationship Department
BSE Limited,

Fioor 25, P.J. Towers,

Lalal street,

Mumbai — 400 001,

Security Code 519397
Dear Sirs,

Sub  Declaration with respect to Audit Renoit with unmodified opinion on the
Audited Financial Results for the quarter ended 31% March. 2018

Pursuant to Regulation 33(3)(d) of the SEBI { Listing Obligations and Disclosure
Requirements) Regulations , 2015 as amendsd read with SEBI| Circular No.
CIR/CFDICMD/56/2016 dated 27.05.20186. it is hereby declared that the Statutory
Auditors of the Company have issued an Audit Report with unmodified opinion on
the Audited Financial Results of the Company for the quarter and year ended 31
March 2018.

Thanking you,
Yours Truly
For Sharat Industries Limited

KSheéta Molhhan Heta -
Kshetramohan Hota
Company Secretary & Compliancs Officer

Corporate Off. : Flat No. 4 3rd Flogr, Patlavi Apzntmenis MNetiore Off -~ 18-5-143 Opp  Manasa Apariment
Ng. 57/11, Oid No. 28/TF4. 1st Main Road Snnivasa Agrataram, Nellore - 524 00
HDFC Bank Compound. R.A.Puiam. CHEMNAL - U0 125 Tel No. . 0881 - 201727
Contacl No. . 044-24347867 1 241 7568 c«mail © nrd@sharatingusiries con

E-mail . chennai@sharatindustries com




