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May 30,2018

To,

National Stock Exchange of India Limited BSE (Bombay Stock Exchange) Limited
Exchange Plaza, Plot No. C/1, G Block, Bandra 25th floor,”Phiroze Jeejeebhoy Tower”,
Kurla Complex, Bandra (East) Mumbai-40005 1, | Dalal Street, Fort, Mumbai-400001

NSE Code- V2RETAIL BSE Code-532867

Subject- Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Intimation about adoption of the audited Standalone Financial

Results for the year and quarter ended March 31, 2018.

Ref: V2 Retail Limited, (Scrip Code: 532867)

Dear Sir/Ma’am,
Pursuant to the Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 please find attached herewith audited standalone Financial Results for the year and quarter ended

March 31, 2018. The same is considered and approved by the board of directors of the company at the
board meeting held on Wednesday May 30, 2018 at 4:00 PM at the registered office of the company.

This is for your information and record.

Thanking You,
. N
Yours Sincerely, ,’\ '-.}‘f‘fi : F j"‘
For V2 Retail Limited ;’- 3
| !;_‘Q
Mr. RAMCHANDRA AG’QKBWAL
Chairman & Managing Director .
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Walker Chandiok & Co LLP
(Fermerly Walker, Chandiok & Co)
7th Floor, Plot No. 194,

Sector 164, Noida 201301

India

T +91 120 710 9001
F +91 120 710 9002

Independent Auditor’s Report on Financial Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of V2 Retail Limited

Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to Note 5 to the

financial results regarding the figutes for the quarter ended 31 March 2018
results, which are the balancing figures between audited fign

as reported in these financial
ires in respect of the full financial year and

the published year to date figutes up to the end of the third quarter of the financial year, Also, the figures
up to the end of the third quarter had only been reviewed and not subjected to audit. These financial
results are based on the financial statements for the year ended 31 March 2018 prepared in accordance
with the accounting principles generally accepted in India, including Indian Accounting Standatds (‘Ind
AS’} specified under Section 133 of the Comnpanies Act, 2013 (‘the Act’) and published year to date
figures up to the end of the third quatter of the financial year prepared in accordance with the

recognition and measurement principles laid down in Ind AS

34, Interim Financial Repotting, specified

under Section 133 of the Act, and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015
and CIR/CFD/FAC/62/2016 dated 5July 2016, which are the responsibility of the Company’s

2. We conducted our audit in accordance with the auditing standards generally accepted in India, Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results ate free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by

provides a reasonable basis for our qualified opinion,

management. We believe that our audit

3. As stated in Note 7 to the financial results, the Company’s other equity as at 31 March 2018 includes an
amount of Rs. 365.36 lakhs in the nature of capital reserve arising out of business testructuring carried

out in earlier years, for which the Company’s management has not be
reconciliation and information. In the absence of sufficient appropriate au

en able to provide necessary
dit evidence, we are unable to

comment upon the appropriateness and classification of the aforesaid balance, and the consequential

dmpact, if any, on the financial results.
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4.

As stated in Note 8 to the financial results, the Company’s contingent liabilities as at 31 Match 2018
include an amount of Rs. 2,542.65 lakhs telating to litigations pending with various authorities, for which
the Company’s management has not been able to provide necessaty details and information. In the
absence of sufficient appropriate audic evidence, we are unable to comment upon the appropriateness
and classification of the aforesaid amounts including management’s evaluation of likely outcome of such
litigations in accordance with Ind AS 37, “Provisions, Contingent Liabilities and Contingent Assets” and
the consequential impact, if any, on the financial results,

In our opinion and to the best of our information and according to the explanations given to us, the
financial results:

() are presented in accotdance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBT Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/ CED/FAC/62/2016 dated
5 July 2016 in this regard except for the possible effects of the matters deseribed in paragraphs 3 and
4; and

(if) give a true and fair view of the net profit (including other comprehensive incomne) and other financial
information in conformity with the accounting principles generally accepted in India including Ind
AS specified under Section 133 of the Act for the year ended 31 March 2018 except for the possible
effects of the matters described in paragraphs 3 and 4.

The Company had prepared separate financial results for the year ended 31 March 2017, based on the
financial statements for the year ended 31 March 2017 prepared in accordance with Accounting
Standards (‘AS”) prescribed under Section 133 of the Act, read with Rule 7 of the Companics (Accounts)
Rules, 2014 (as amended) and financial results for the nine months period ended 31 December 2016
prepared in accordance with the recognition and measurement principles laid down in AS 25, Interim
Financial Reporting, prescribed under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended) and SEBI Circular CIR/CFD/CMD/ 15/2015 dated 30 November
2015, and other accounting principles generally accepted in India, which were audited by the predecessar
auditor whose report dated 30 May 2017 expressed a qualified opinion. These financial results for the
year ended 31 March 2017 have been adjusted for the differences in the accounting principles adopted
by the Company on transition to Ind AS, which have been audited by us. Our opinion is not modified in
respect of this matter.

WM lw
For Walker Chandi

Ch; ccountants

Firm Registration No.: 001076N /N500013

\

mit Mahajan
Partner
Membership No. 504822

Place: New Delhi
Date: 30 May 2018

Chartered Accountants
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V2 Retail Limited
Statement of audited Enancial results for the quacter and year ended 31 Macch 2018

{Rs. in Lakhs, except for per share data

Quarter ended Year ended !
Larticnlars 1 Macch 2018] 31 December 2017 31 Muarch 2017 31 March 2018 31 Marsch 2017
(Audited) (Unaudited) (Audited) {Audited) (Audited)
(Refer note 5) (Refer note 5 (Refer note 6)
and 6)
1 [Revenue
(2) [Revenue from operations 12,657.59 15,235.27 10,738.52 55,940.36 47,204.92
(b) [Other income 212.24 92.61 11.47 325.55 158.83
‘Total revenue 12,869.83 15,327,88 10,749.99 ~ 56,265.91 47,363.75
2 |Expenses
(2) [Pucchase of stock-in-trade 13,367.84 7,520,539 8,633.70 42,460.50 33,902.19
(b [Changes in inventories of stack-in-reade (4,549.89) 2,320.92 (888,58) (4,557.54) (573.88)
(¢) [Employce benefits expense 1,424.31 1,238.31 911.02 4,846.03 3,337.97
{d) [Finance cosrs - 5.33 41.07 57.49 861.39
(¢) {Depreciation and amortisation cxpense 238.28 21642 168.89 840.64 614.48
(f) |Other expenses 2,113.51 1,877.83 1,693.12 8,018.00 6,385.85
Total expenses 12,594.05 13,188,260 10,565.22 51,665.12 44,528.00
3 |Profit befote tax and exceptional items (1-2) 275.78 2,139.68 184.77 4,600.79 2,835,75
4 [Exceptlonal items (sefer note 9 ) - . - - 233144
§ [Profit before tx (3+4) . 275.78 2,139.68 184.77 4,600.79 5,167.19
6 |Tax expense
() [Current tax - - - - -
(b) {Defersed tax ©97.74) 77280 282,68 1,49250 1,264.03
Total tax expense ) (97.74) 772,80 . 282.68 1,492.59 1,264.03
7 |Profit for the pedod (5-6) : 373.52 1,366.88 (97.91) 3,108.20 3,903.16
8 |Other comprehensive income
A (i} Yems that will not be reclassificd to the statement of (17.0) 0.06) 447 (17.20) 458
profit and loss ) ) . )
() Income tax relating to items that will not be reclassified) 5.04 o3|’ (1.55) 6.01 (1.58)
to the starement of profit and Inss
B @ Tiems that will be veulissified o (be slitlerent of profit] ~ i i} ) A
and loss
(i) Income tax relating to items that will be rechassified to, } } R i )
the statement of profit aad loss
Totul other comprehensive income “(11.07) (0.03) 292 (11.19) 3.00
9 |Toml comprehonsive inc for the period 362.45 1,366.85 (94.99) HLN07.Mm 3,906,16
(comprisiog profit and oiler comprehensive income
for the period) (7+8)
10 |Paid-up equity share capital (face value of Rs. 10 each) 3,392.27 3,392.27 3,002,27 3,392,27 3,092,27
11 |Other equity ns per balnace sheet 24,003.68 12,541,75
11 [Earnings per share (of Rs, 10 each) (not annualised):
(a) | Basic L16 4.30 ©.37) ' 9.62 14.57
{b) |Diluted 1.16 4.29 ‘ 0.35) 9.62 13.94

~
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V2 Retail Limited
Sratement of nssets and linbilitics as at 31 March 2018 .
) (Rs. in lakhs)
Particulars Asat Asat
31 March 2018 31 March 2017
(Audited) {Audited)
ASSEYS’ ‘
Non-cureent assets
4) Propetty, plant and equipment 6,243.97 5,058.81
b) Capital work-in-progress 65.69 -
¢} Othet intangible assets ’ 9.30 2274
d) Intangible assets under developmeat 594,88 401.98
¢) Financial assets
i) Loans 343.74 220.17
ii) Othes financial assets ’ 78.50 74.86
f) Dieferred tax assets {net) 475.26 1,961.84
£ Tneame tax assefs (nen) 2,120.88 1,090.17
h) Other non-current assets 392.79 34946
' 10,325.01 10,089.03
Cucrent assets
2) Inventories 16,019.07 11,461.52
b) Financial assets
i) Investments 8,965.30 -
il) Trade teceivables - 0.13
iif) Cash and cash equivalents 476.89 621.55-
iv) Other financlal assets 61.52 54.11
c} Other current assets : 1,844.37 495.97
27,367.15 12,633.28
Assets classified as held For sale 1,243.99 1,243.99
28,611.14 13,877.27
TOTAL ASSETS 38,936.15 23,966.30
EQUITY AND LIABILITIES
a) Equity share capital 339227 3,09227
b) Uther equity 24,003.68 12,541.75
) Money teceived against shate warrants - 187.50
Total equity 27,395.95 15,821.52
Non-curcent liabilitics
) Financial Gabilities 8.50 826
b) Provisions 121.95 65.32
¢} Other non-current liabilities 208.21 211.61
Toral non-current liabilitics 338.66 285.19
Current linbilities
) Financial liabilities
i) Borrowings - 857.44
ify Trade payables 10,031.94 6,514.82
i) Othet financial liabilities 27717 130.50
b) Provisions 65.59 5237
¢) Other cutrent liabilities 826.84 304.46
Total cosrent liahilities 11,201.54 7,859.59
TOTAL EQUITY AND LIABILITIES 38,936.15 23,966.30
ihar,
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V2 Retail Limited

Notes:

1. The above financial results were ceviewed by the Audit Comminer nnd tken on rocord by the Board of Dirceioss it jts meeting held on 30 May 2018, The statutocy auditors have
expressed 1 qualified andit opinion on financinl statements for the year ended 31 Maxch 2018,

2. The G f has adopted Indinn A ing Standueds (Ind ASY) from 1 Aprl 2017 (ansition dase belng 1 Apdl 2016) and sccordingly, these financial results bave heen prepared in
accordauce with C ies (Indian A ing Standnrds) Rules, 2015 as mnended by Companics (fndiza Accounting Standard) Rules, 2016, These financial results have been prepared in
accordance with eecopnition and principles in Tad AS 34, Intedm Einancial Reporting, prescribed undee Section 133 of the Companies Act, 2013 read with the relevant rulos
Issued thero under and the other aceonnting principles genceally accepted in India. i :

3. The Company's primary bus} genent is reflected based on principal business activities earded on by the Company. As pec Indian Accounting Standard 108, Opemting Segments, as
notified undes the Companics (Indian Accounting Standards) Rules, 2015, the Company operates ins ane reportable business segment Le., retail wade and is peimadly opecating in India and
hence, considered ns single peogmphical segment,

+ Dudng the year ended 3t Macch 2018, the Company has granted 25,596 (net of ESOP Inpsed during the yeas) employee stock options ("ESOP*) as pec scheme approved by
"Nomination and R ion Committee”, at an exercise price of Rs, 10 pec option. Purther, out of 246,763 HSOP ding s at the bepinning of the pecod, the Company has
focteited 44,650 ESOP, Total outstanding ESOP at the year ended 31 March 2018 is 227,709, The vesting period of the ESOP js fangiop from 15 months 10 36 months, The pranted
options can be exercised after vosting at any time before the expicy of 3 manths from vesting date, An amount of Rs. 329.92 Iskhs has boen recarded for the year caded 31 March 2018 as
emplayee benefits expense, as the proportionate cost of 2S0P geanted,

3. The figuces of current quartes (ie. three months ended 31 Macch 2018) and the cozeesponding previous quarter (i.e. three months ended 31 Masch 2017} are the balancing figures
between the audited figures ja respeet of the full financinl year and the published year to date figures upto the end of chicd quaster of the respective finnacial years (as resteted in accordance
with Ind AS for the year ended 31 March 2017), : :

G. The financial results for the quaster aud year ended 31 March 2017 have been adjusted for the differences in the accaunting principles adopted by the Company on transion to Jnd AS.
7. The Company d Its business in the financial year 2010-11 sesulting in ereation of Capital Reserve amounting to Rs. 60,523.24 lakbs. The aforementioned roscrve has beex
reconciled except for Rs. 365.36 lakhs which the Company is in the pracess of reconciling, Howeves, the management believes that there is no impact of the same on statement of profit
and loss.

8. Out of contingent liabilitics exdsting as at 31 Marcls 2018, cectain liabilites aggregnting to Rs. 2,542.65 lakhs ace under appeal with different authorities at diffecent levels. Whilst the
impact of contingent Liabilities on the these teaults can only be ascerrained on the setilement of such cases/disputes, rannagement has asscssed that based on the merits of such cases, the
Company has reasonably good chances on succeeding aad accordingly, no provision has besn recognised in these financial results.

9. Exceptioral jtems for the year ended 31 March 2017 includes;
() An amount of Ry. 818.75 lakhs towards profit on sale ot prupesty; und
() Rs 1,512.60 lakhs intecese weitren back tawards one time settlament of an ntoscst bearing loan @12% p.a. instead of the eadlier ageeed rate of 16% pa.

10. Reconciliation of net profit aftec tax and equity as previously reported undec Indian GAAP asd Tnd AS for the quarter 20d year ended 31 Macch 2017:

(Rs. in lakhs)

Particulars Quartee ended Year cuded Yeur eudeyd

31 Murch 2017 31 Mareh 2017 31 March 2017

(Audited) (Refer | (Audited) (RRefer (Audited)
note 5 and G) note § and 6)
Net profit Net profit Equls

Profit or (foss)/equity as por previous GAAY (175.46) 372552 . 37,733.82
Adjnstments an aceonmt of
() Impact of adjusting straigiut linaig of opecating leascs 119.37 229.04 861,15
(i) Impact of Gagncial assets at amortised eose B %] (10.12) (28.53)
(iii) Impact of reversal of depreciation on propetties held for salo 6.71 51.30 57.30
{iv} Reversal of delfeered mx assets - - (22,189.27)
(v) Other adjustments {4.48) {4.58) (532.62)]
{vi) Reclassiication of ESOP seserve to ather equity - - WS
(vii) Deferced tax impact on sbove adjustments (40.99) (93.99) {122.08)
Total (9;:;) 3.9!1:.;“7’ 15,821.52
Other comprehensive income B ) .92, . ¢ -
Total compechensive income/equity as per Ind AS {94,99) 3,906.16 16,821,62

Forand on belalf of Board of Ditcctors
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