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The GENERAL MANAGER
DEPARTMENT OF CORPORATE SERVICES
The Bombay Stock Exchange Limited,
Rotunda Building, P. J. Tower, Dalal Street
Fort Mumbai 400 001. FINANCIAL RESULTS &
COMPANY ANNOUNCEMENT
Dear sir, .

Sub: (1) Audited Financial Results for the January-March 2018 (Q4) quarter and the Financial Year
ended on March 31, 2018 as per Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

(2) and other information of Outcome of Meeting of the Board of Directors held on 24.5.2018.

Ref:  Scrip Code No. 504786
Our Letter AC/2914/1X dated 9.5.2018

In the above regard, we wish to inform you that the outcome of the meeting is as follows:

1. Approval of the Standalone Audited Financial Results for the January-March 2018 (Q4) quarter
and the Consolidated Audited Financial Resuits for the Financial Year 2017-2018 ended on

1.1 Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose Statement showing the Standalone Audited Financial Results for
the quarter January-March 2018 Quarter (Q4) and for the Financial Year 2017-2018 ended on
31.3.2018 and also the Consolidated Audited Financial Results for the Financial Year 2017-2018

ended on 31.3.2018.

1.2 We also enclose Auditors’ Report on the Financial Resuits - Standalone and Consolidated.

1.3 We also enclose a declaration with respect to unmodified opinion on the audited financial
statements for the financial year ended on 31.3.2018, pursuant to regulation 33(3) (d) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

1.4 The meeting of the Board of Directors commenced at 12.00 Noon and concluded at 3.15 p.m.

2. Recommendation of payment of Dividend for the F. Y. 2017-2018:

The Board of Directors have recommended payment of dividend @ 25.00% i.e. Rs. 2.50 per
equity share for the financial year 2017-18.

3. Appointment of Mr. B Pratapkumar (DIN 0008065764) Additional and Whole Time Director:

Mr. B. Pratapkumar has been appointed as an Additional Director and Whole Time Director on
the Board of Directors of the Company effective from May 24, 2018.

Please take the above information on record.

Thanking you,
Yours faithfully,
For INVESTMENT & PRECISION CASTINGS LTD

\’)
(Piyush I. Tamboli)
CHAIRMAN & MANAGING DIRECTOR

H:\AC\2914\P170523X.DOC INDEXED MFC
Encl: As Above.
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P ARK & COMPANY

Chartered Accountants

203-A, City Center, Kalanala, BHAVNAGAR - 364 001. INDIA | +91 278 2519761 | info@parkca.in | www.parkca.in

Audit Report on Annual Standalone Ind AS Financial Results pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
Investment & Precision Castings Limited

We have audited the accompanying statement of standalone financial results ("the Statement") of
Investment & Precision Castings Limited (“the Company”) for the year ended 31t March 2018 being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. This Statement, which is the responsibility of the
Company's management and approved by the Board of Directors has been prepared on the basis of the
related financial statements which have been prepared in accordance with the recognition and
measurement principles laid down in the Companies (Indian Accounting Standards) Rules, 2015 as per
Section 133 of the Companies Act 2013, as applicable, and other accounting principles generally accepted
in India. Our responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the standards on auditing generally accepted in India. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed in the Statement. An audit also
includes assessing the accounting principles used and significant estimates made by the management. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a reasonable basis
for our opinion.

The figures for the last quarter are the balancing figures between the audited figures in respect of the full
year and the unaudited published figures up to the third quarter ended 315t December which were subject
to limited review.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) is presented in accordance with the requirements Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015; and

(i) gives a true and fair view of the net profit (including other comprehensive income) and other
financial information of the Company for the year ended 315t March 2018.

For P A R K & COMPANY
Chartered Accountants
FRN: 116825W

G
SHISH DAVE

Partner
Membership No. 170275

Bhavnagar
May 24, 2018




PARK & COMPANY

Chartered Accountants

203-A, City Center, Kalanala, BHAVNAGAR - 364 001. INDIA | +91 278 2519761 | info@parkca.in | www.parkca.in

Audit Report on Annual Consolidated Ind AS Financial Results pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Investment & Precision Castings Limited

We have audited the accompanying statement of consolidated financial results ("the Statement") of
Investment & Precision Castings Limited (“the Holding Company”) and its subsidiary (the Holding
Company and its subsidiary together referred to as “the Group”) for the year ended 31t March 2018 being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. This Statement, which is the responsibility of the
Holding Company's management and approved by the Board of Directors has been prepared on the basis
of the related consolidated financial statements which have been prepared in accordance with the
recognition and measurement principles laid down in the Companies (Indian Accounting Standards)
Rules 2015 as per Section 133 of the Companies Act 2013, as applicable, and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the standards on auditing generally accepted in India. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed in the Statement. An audit also
includes assessing the accounting principles used and significant estimates made by the management. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a reasonable basis
for our opinion.

We did not audit the financial statements of a wholly-owned subsidiary whose financial statements reflect
total assets of ¥ 57.67 lacs as at 31t March, 2018 as well as total revenues of ¥ Nil and total loss after tax ¥
4.37 lacs for the year ended on that date. These financial statements and other financial information have
been audited by other auditors whose audit report have been furnished to us by the management of the
Company and our opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the reports of such other auditors. Our
opinion is not modified in respect of this matter.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) includes the results of a wholly-owned subsidiary, I&PCL Vacuum Cast Limited;

(ii) is presented in accordance with the requirements Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015; and

(iii) gives a true and fair view of the consolidated net profit (including other comprehensive income)
and other financial information of the Group for the year ended 315 March 2018,

For P A R K & COMPANY
Chartered Accountants
FRN: 116825W

Bhavnagar ASHISH DAVE

May 24, 2018 Partner
Membership No. 170275
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Dear sir,

Sub:  Declaration in respect of unmodified opinion on the Audited Financial Results for the
Financial Year 2017-2018 ended on 31.3.2018.

Ref:  Scrip Code No. 504786

in terms of SEBI Circular CIR/CFD/CMD/56/2016 dated 27.5.2016, we hereby declare that the
Statutory Auditors of the Company, M/s. P A R K & Company, Chartered Accountants, Bhavnagar
have issued an unmodified audit report of the Financial Results (Standalone and Consolidated) for the
Financial Year 2017-2018 ended on 31.3.2018.

Please take the above information on record.

Thanking you,
Yours faithfully,
For INVESTMENT & PRECISION CASTINGS LTD

Pt —

(Piyush |. Tamboli)
CHAIRMAN & MANAGING DIRECTOR
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