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PDL/SEC./SE/2018-19/ May 29, 2018

National Stock Exchange of India Ltd.

"Exchange Plaza"

Bandra-Kurla Complex, Bandra (E),
Mumbai — 400 051

BSE Limited

Phiroze Jeejeebhoy Tower

Dalal Street,
Mumbai — 400 001

Dear Sirs,

Scrip Code No. : PARSVNATH-EQ fNSE): 532780 (SSE)

Sub: (1) Outcome of the Board Meeting held on May 29, 2018 (2) Submission of Standalone &

Consolidated Audited Financial Results (“Financial Results”) for the Quarter and Financial Year

ended on March 31, 2018 alongwith Audit Reports thereon

We wish to inform you that the Board of Directors at its meeting held on May 29, 2018, has inter— alia,
taken the following decisions:

> Considered and approved the Audited Financial Results (Standalone & Consolidated) for the

Quarter and Financial Year ended on March 31, 2018.

> Not recommended any Dividend on the Equity Shares of the Company, for the Financial Year

2017-18.

Pursuant to the provisions of Regulations 30, 33 and other applicable provisions of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please find attached herewith:

(i) Audited Financial Results for the Quarter and Financial Year ended on March 31, 2018

(both Standalone and Consolidated) - Annexure A;

(ii) Audit Report on Standalone and Consolidated Audited Financial Results forthe Year ended

on March 31, 2018 issued by S. N. Dhawan & Co. LLP, Statutory Auditors of the Company
- Annexures B & C respectively;

(iii) Declaration that the Statutory Auditors have issued the aforesaid Audit Reports with

unmodified opinion in terms of SEBI Notification No. SEBI/LAD-NRO/GN/2016-17/001
dated May 25, 2016 read with SEBI Circular No. ClR/CFD/CMD/56/2016 dated May 27,
2016 - Annexure D.

The aforesaid Board Meeting commenced at 2:30 pm. and concluded at 4:15 pm.

This is for your information and records.

Thanking you,

Yours faithfully,
For Parsvnath Developers Limited

(V. Mohan)
Company Secretary &

Compliance Officer

Puma-III Developer: limited
8CIN: L452010L1990PLC040945

Corporate Office: 6th Floor, Arunachal Building, 19, Barakhamba Road, New Delhi-110001, Ph. : Oil-43686600, 43684800, Fax : Oil-23315400

Registered Office: Parsvnath Tower, Near Shahdara Metro Station, Shahdara, Delhi -

110032, Ph. : 011-43050100, 43010500, Fax : 011-43050473

E-mail : mail@parsvnath.com, Visit us at: www.parsvnath.com
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S..N.Dhawan & CO. LLP

Chartered Accountants
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Independent Auditor’s Report
To the Board of Directors of Parsvnath Developers Limited

We have audited the accompanying statement of standalone financial results of
Parsvnath Developers Limited (“the Company”) for the quarter and year ended31 March,
2018 (“the Statement”), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the Securities and Exchange Board of India (SEBI)
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
Circular dated 5 July 2016. Attention is drawn to the fact that the figures for the quarter
ended 31 March, 2018 as reported in these standalone financial results are the balancing
figures between audited figures in respect of the full financial year and the published year
to date figures up to the end of the third quarter of the financial year. Also, the figures
up to the end of the third quarter had only been reviewed and not subjected to an audit.
This Statement has been prepared on the basis of the reviewed quarterly financial results

up to the end of the third quarter, the audited annual standalone financial statements as

at and for the year ended 31 March, 2018 and the relevant requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
which is the responsibility of the Company’s management and have been approved by
the Board of Directors of the Company. Our responsibility is to express an opinion on the
Statement based on our review of standalone financial results for the nine months period
ended 31 December, 2017, which was prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial

Reporting’, issued pursuant to Companies (Indian Accounting Standards) Rules, 2015 as

specified in Section 133 of the Companies Act, 2013 read with SEBI Circular dated 5 July
2016 and other accounting principles generally accepted in India; our audit of the annual
financial statements as at and for the year ended 31 March, 2018; and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the standalone financial results are free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as standalone financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management. We believe
that our audit provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information
and according to the explanations given to us, the accompanying Statement:

Registered Office :

410Ansal Bh'awan
SN. Dhawan & c-

d
.

116 Kasturba Gandhi Marg. New Delhi - 110 001
EKQ'SSSXWANN: 020053;) (acfii'r‘nvife’ff ”3,13“;
partnership with LLP ldenlilicaiion No AAH-1125)Tel: +91 11 43684444, 43008546; E mail: contact@mazars.co.in wilhefectfrom alhAugu512016)

. {a partnership firm with



(i) is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI
Circular dated 5 July 2016 in this regard; and

(ii) give a true and fair view of the net loss (including other comprehensive income) and
other financial information for the quarter and year ended 31 March, 2018.

Emphasis of Matter

We draw attention to the following matter:

The Company has incurred cash loss during the current and previous years and there
have been delays/defaults in payment of principal and interest on borrowings, statutory
liabilities, salaries to employees and payment of other dues by the Company. As
informed to us, the Company is exploring alternative source of finance including sale of
non-core assets to overcome this liquidity shortage, and therefore management of the
Company is of the opinion that no adverse impact is anticipated on future operations of
the Company.

Our opinion is not modified in respect of this matter.

For S.N. Dhawan & Co LLP

Chartered Accountants

Firm’s

Eggistration
No.:OIN a "a n'. @0045

a

@y
Vinesh Jain

Partner

Membership No.: 087701

Place: New Delhi

Date: 29 May 2018
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Independent Auditor’s Report
To the Board of Directors of Parsvnath Developers Limited

We have audited the accompanying Statement of consolidated financial results of

Parsvnath Developers Limited (“the Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”), its share of the loss of
its associates and joint ventures for the year ended 31 March, 2018 (“the Statement"),
attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement has been

prepared on the basis of the audited annual consolidated financial statements as at and

for the year ended 31 March, 2018, and the relevant requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, which is
the responsibility of the Company’s management and have been approved by the Board
of Directors of the Company. Our responsibility is to express an opinion on the Statement
based on our audit of the annual consolidated financial statements as at and for the year
ended 31 March, 2018; and the relevant requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the consolidated financial results are free of material

misstatements. An audit includes examining, on a test basis, evidence supporting the

amounts disclosed as consolidated financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management. We believe
that our audit provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information
and according to the explanations given to us and upon consideration of reports of other

auditors, the accompanying Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI
Circular dated 5 July 2016 in this regard; and

(ii) give a true and fair view of the consolidated net loss (including other comprehensive
income) and other financial information for the year ended 31 March, 2018

6 8
Registered Office :

410 Ansal Bhawan
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Emphasis of Matter

The group has incurred cash loss during the current and previous years and there have

been delays/defaults in payment of principal and interest on borrowings, statutory
liabilities, salaries to employees and payment of other dues by the group. As informed to

us, the group is exploring alternative source of finance including sale of non—core assets

to overcome this liquidity shortage, and therefore management of the Company is of the

opinion that no adverse impact is anticipated on future operations of the group.

Our opinion is not modified in respect of this matter.

Other Matter

We did not audit the financial statements and other financial information, in respect of

fifty three subsidiaries, whose financial statements include total assets of Rs. 33,542.68
lacs as at 31 March, 2018, total revenues of Rs. 399.20 lacs for the year ended on that

date, total loss after tax (including other comprehensive income) of Rs. 181.97 lacs for

the year ended on that date. The Statement also include the Group’s share of profit of

Rs. 1.98 lacs for the year ended 31 March, 2018 as considered in the Statement, in

respect of three associates and one joint venture, whose financial results and financial

statements have not been audited by us. These financial statements and other financial

information have been audited by other auditors whose audit reports have been

furnished to us, and our opinion in respect thereof is based solely on the audit reports of

such other auditors. Our opinion is not qualified in respect of this matter.

For S.N. Dhawan & Co LLP

Chartered Accountants

Firm's Registration No.:O
is“

49%”.
Vinesh Jain

Partner

Membership No.: 087701

Place: New Delhi

Date: 29 May 2018
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Declaration on Audit Reports with unmodified opinion — Standalone and Consolidated

Financial Results for the Financial Year ended March 31, 2018

Pursuant to SEBI Notification No. SEBI/LAD-NRO/GN/2016—17/001 dated May 25, 2016 read

with SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that

S. N. Dhawan & Co. LLP, Statutory Auditors of the Company, have issued their Audit Report on

Standalone and Consolidated Financial Results of the Company for the Financial Year ended

March 31, 2018, with unmodified opinion.

Date : May 29, 2018 For Parsvnath Developers Limited

Place : Delhi
_

.r.’ W
l

(V. Mohan)
Company Secretary &

Compliance Officer

.. 878
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Registered Office: Parsvnath Tower, Near Shahdara Metro Station, Shahdara, Delhi -
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