Randagici Spinning Mills Lid. Unit-|

Rel: KSML/CS/A12/2018-19 Date: 27/05/2018

Bombay Stock Exchange Limiled,
Floor 25, P.J Towers,

Dalal Sireet,

Mumbai 400 00|

Diear Sir,

Sub: Audited Standulene Financial Results of the Company far ithe Quarter/Year ended
31.03.2018 mnd Audiled Consolidated Financial Results of ihe Company and its
Associate for ihe ycar ended 31.03.2018 along will Auditor's Reporl, Declaration for
Unmodified Opinion and Form A of the Apnual Report o be fled with the Siock
Exchanges

Pursuant 19 Regulation 33{3) of Securities and Exchange Board of India {Listing Obligations and
Disclosure Requiremenls) Regulations 2015, we send herewilh Audiced S1andslone Financial
Results of the Company for the Quarer/Year ended 31.03.2018 and Audited Consolidated
Financial Results of the Company and 15 Associale for the vear ended 31.03.2018, which have
been duly reviewed by the Audit Commitiee of our Company and then approved by our Board al
the Board Meeting held on 27.05.2018 a1 the mill premises of Sambandam Spinning Mills Limited,
Salem, together with Audilor’s Report, Declaration for Unmedified Opinion on Audited Finaneial
Results and Form-A (Ungualifted Audit Report) duly signed by the Chairman of the Audil

Commitlee, Managing Director, Chiel Financial Officer and Sualutory Auditors of our Company. i

Please lake the same lor your records,

The above resulis are also being uploaded in our Company's websile www kandagirimills.com
Kindly acknowledge the receipt of the above.
Thanking Yo,

Yours fatthfully,
for KANDAGIRT SPINMING MILLS LIMITED

{J. ASIFA
Compnany Secrelary
Encl.: As above

N
o Regd, OF : Mill Premises, Udayapatt {P.C.), PB. Mo. 3, Salem - 638 140. Phane © Mill | 0427-2244400
Fax; 0427-2244422 Grams: SUPERSPIN E-mail: sates Erhandaginmills.com Web, www. kandaginimills.com
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ETATEMENT OF AUTHTED (STANDALONE ANT CONSOLIDATED|FINANCIAL AESULTE MR THE TEAR RADRE BT Al 1R

Fa lakhs
Tarss manihs andel Vomr sunllwl | Year andml
ETANDALONE FTANDALONE CONBOLIDATED |
L¥o Fartlvfiess A1 ;08,2014 3171273017 3L /00 201731 fNa/ 018 A 00 2007] A1;0072018 |31 jCd/2017
Unsmditsd Al 130l At el
I Rezenue [mm Operatona TEGR6L| 130093 123594 583814 T.B0ET7 SASIE | 78T
i} Oiher oo 513 537 | b.05) 60,05 5471 G 571
m Tokal Iaceeima [T11R 1,6007% | Laiman | yaimes | 880723 TRST.AR 0, ENT.2% | T,BETAE
¥ EXTENBES
Coal of mabcrmbs conswmed 1,110.36 G, 6 0a | 210231 460438 210331 | 440428
Changes in inventories of finished goodn and work-in-progrens 18284 114.11 33547 augan 111808 amg49 | 111519
Emphryme beosfils axpenscs 184,71 149,00 4535 T7o.ad | 127032 TPO8 | LkAd
Funaree o0 184,03 L0, J48.75 BC4,72 [ 124600 G472 [ L24BED
Dprecsalion and omorliaatam expense 10357 91.58 10248 7141 Ti.M izl T11.5E
Other evpenars TG 843 Jasz0 | 157205 | LGAdIn 1,572,895 | 1.564.38
Total Expenam 2,150,00 | 155340 | 158757 | 7001854 | 1040735 7,119.95 | 10,457.33
¥ Prafit izl tfars checpllonal lleme spe o [10.00] s2b2|  ataey  Falpll| (61273 360985 (1L,612.73| @ 46085
Wt Shasc of profllfRess) of Loseslses - el - - . - - 1044 .59
VI ProfiL/ilony] before evepbonel ilems mnd tal {V=Y1) 52891y (aTIE  4leL| [LE1ATD| R ET9AN {1,602 | (2600}
YOI | Exceptional itochs [Hedor noke 7 a1.42 [lsas| 154461 psagy| 154400 MBS0 15461
m Profly (o befure ox IV (S TE)|  (453.7D) A0 | [LGET.FE  (LG6%524) {16870 (105625
x TR expenme;
1) Crrent a = - =
[k Feaor peylod Lax T A 74.33 . J4.83 -
[} Deferred tax (561,14} 1551, 14) [B1.14]
KL Probl) [Loss) For ihe penod mo conlnuimg operatand
Ou-X} aLEa 53,73 andod | (Llenaap] (L0652 11,1510 | (L0593
xn Proy (luss] Fov the prereed Treno discontnung opem imna - 3 . = = H .
X |Proftf{lees) for the period (XI # XIT) R R | 5373 RO | 1. LG hadpl  [1,D65.24) i1, 151000 1058 95)
b (' Cther Comprebenane lncoms
A | 0 Ieme Ut wll oo be tecleasified E0 poeit and s
Femreasurement of Deflned beneiits plan 2T [3.84] [1A4.54] LT K| {134.34) BR.41 134,28
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Charlsred Agcounlants
Fir istralion Mo.0828625
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MNores:

Re. lakhe
STANDALGNE CONBOLIDATED
1. STATEMENT OF ASSETS AND LIABILITIES 31/03/2016]a1/03/2017|31/03/2016[31/03/2017
Particziors Audiled Anchived
~, ARRFETH
Non enrrent anseta
Properiy, plant and eguiproent 5,289.485 7.410.14 5,2689.86 T,410.14
Financial asse=1a -
Investments 15471 246,69 114,10 135.64
Oiher financial assel 260,14 94T 260, 14 0967
Advance lax agzacrsnet) 1485 28,37 14,94 28.27
Oiher nen-cutrenl agscta 35414 354,63 354, 14 354.63
Dreferred Lax grgels [ret) 157,94 157.98 -
6231.79 A349.40 619118 H298.15
Cuorrent assola
Inventories 2.672.28 2,197.21 267238 2,197.21
Finandal assels -
lnvesimencs SH.81 - 58.41 -
Trade recelvables 2H2.67F 52792 PR2GT 52792
Cash and cosh equivelents 8.52 219 852 219
Other Bank balonees 9.33 14.07 933 14.07
Other hinanciol asaars 120,42 202.42 12042 202.42
Other cUTENL AMSELE AG.BG B4.G6 B6.E6 Bd.66
2,238,909 3,028.47 3,238.99 3,028.47
‘Total amsels 9470.78 | 11,377.87 o 430,17 | 11,226 82
B EQUITY AND LIABILITIEA
Equlty
Equity sharc capital 385.74 395.74 285,74 3I65.74
CQLher equikty 2,077.85 A.32v.72 2.037.24 3,2T6.67
2,861,558 1,713.46 2,422 98 3,602.41
Non-current, lshilities
Financial liabililice
Bormmowings 2,291,687 2 855.95 2292 8T 2.855.95
Provisions 154,03 151.80 154.03 151.80
Deferred 1ax linbdities {Het) - 403. 16 - 403,16
244790 | 341091 244700 3,41001
Corrent Habillties
Financial lighitilics
Borrowings 2, 855.02 3.001.81 2 855,02 1,001.681
Treds payables 450.90 218,49 450.90 21849
Provisions 4,99 229 4,99 .24
Orher fingandal limbihbies 1,195.39 1,012.85 1,135.09 101285
Qther current habililes 52,09 16.11 2,99 1B.11
4,559.20 4,253 .50 4,559.20 q,25].50
Total equity and lablitiew o470.78 | 11,377.87 9430.17 | 11,226 83

-an 8 Associates
For R.Suﬂdamraian
Chartered ACCOUNETD, ) o
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Thee above sudited swpdelone and sonenlidsbed Cnanciml sl sere rovactcd By the Addil Commibes ki teen Rppreved b che Bosrd of Dinectors st im
meering hekd on oy X7, 218,

Purmuant to the spproval given by the sharebolders and approval from the Boaard, your company has disposcd off i undestaking (Une 11l) during the year and an
n result of the dispoonl, the loas on sal='of undertaking is shown us @0 ewepiional iem nbove, The uide proceeds wis misinly ussd o pay off the bank duss as n
pe af reareearing sefiviles,

The Company hin sdepted indian Accounting Stustards (Ind AS°) from Apeil 1, 2017 and sccordingty above standalone finuotial results have boon preparned in
arcordence with the tecognition dnd corasuncsul pridlpies wnder Ind a5 lad doamy presenbed under Section 135 ol the Compmnees Act, 2013 mad with b
redevant rules imsued thereunder and the other sceounfing principles penemally pecepled i India, The Ind AS comptinnt Enancial reabilts for the corresponding
quaner and Faehe monlbs ended 31 March 2017 haye been @aked b enme of Lhe Clregler e, CIRACFDY FACH6E /4006 dated Tuby 5, 2016,

Begment Informntion:
Tho Compény W prindpally efhgaged U a #ingls buglnem sspmenl vis.colton yam hased on nabwre of producis, nekes, ceiume wml the mbcrma alnees foponlng
wysiem, [hoee b 0o othmf fopanable fegreednt b enme of Bed A5 108 'Opermnong Segments’,

Femuncalimtion 4f Lhe Gnoncml pesulis io thoss repocied urader the previous QAAE ars suemmaraked o follows:

Feandalons o malid nr sl
Wal prafic Equity N prallL Equity
ALkt rarandalls | reweoedlls iiraxl
raniculars == tiom ilzn. =
':";T: Vemr anded | Azwk  |Year vmded Anuk
F1ORD0LT A10Z501T|31.03.2017|31.03.3017| DI.DAFOIT
N proflyiosalf Equimy as per previooa OAAF BBTOT T ISR 2 pean | (1,106.01) 284835
Aur{foa mfrm arr L
Iyt oo file Valustien of RYEHLTICTE 64 3145 4410 At.48 48 Ar
Fechanmfoninn of sclunsl (gains) flossss nrul.rl.g_:i.n.nq:wt =13
emiplrpee heneiin achemes [ 155 [104 38 . NETR-Y
Ton Adjuslmenis SFLEL )] . Gl
Mt 153,59 15158 (LR 151,50 148 Ef
Het profie/{ices)/Equity under Ind AS SOk | [L,08324) - | L GATR
Ciher Camprebenaie [ocome [net ol L 184.9% 134 38 E 184,54
Tolsl Compehvanisy Invoms winler [nd AN DTG | (P30.0E)| 3,71d4E | [FALET] 66341

& LIger previoas (AAF, Toq suimenL equity invesdmenis were measired wl hiviorieal condl, Under [nd A9 oll equiry secontes ather (han o subsdwres, gl
venmures L paneclaben are o be mesauped ai fair vloe st tha reporting detc e changes in e msjue 3 m ke peeognized i Stacement of From sod Lo,

b, Under previods GAAP, actuarin] guins/ ksses were recognise bn (he siatemnent of prafit and leas. Under Ind AB, the actunrial gainn/losscs forins part of the
prtsEnasrement of the net definsd benefic lhhl:lj.l;;ln'.mgt which s receghised in oller cnfnp::h.:nsiv: inenme. Additionally, the tax effect of the sane has wdsh ern
Feeapaibcd in alher somprensnane income aa Tequired by [od AS.

Excepiional |Loms canuale sl Fa i
Thres memUsw wind sl Vour ended Year ended
STANDALONE ESTANDALONE CONSOLIDATED
Particulars 30 03,/2018]31 127201731703/ 201 7] quoasaniEaaagaots]  anjeayois |3 possanar

Probl on sale of wrrrdemillts - ¥ L Awadi - 1.54.61 - LG 51
Profbl on male of sTvcilmenn 21.43 . - 2042 - 2143

Loss nn saln of induntrinl underiaking = (108.45] = [L0d.3E) } 106,45
The Compaty his kdophed Lhe fonmules for compoting iems monlkaied in F-pe. X000 e gren belor

Raks Tormuls
Nchrmlh Equity Shore capilal » Dther Equity

May 27, 200K

The Bgures of the aal quirtory of the year sded Mach 11, J018 wnd Mnech 31, 2007 o the balancing figores bereesn thae swdlicd Ggures In reapect of e full
financaal yeur and the pulsished year Lo dule Sgures of the thind guacter of Lae reapsellve Ansnesl year
The fgurer [or the previous pericd hays been recloaallled  regrovped whenser ecossary,

For Kandagiri

For R.Sundararajan & AssoGiaic
Chartered Accountants
istration No.082825




OX R. SUNDARARAJAN & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TG THE BOARD OF DIRECTORS OF
KANDAGIRI SPINNING MILLS LIMITED

1. We have audited the accompanying Slatemenl containing the audited Standalone
Financial Results (“Resuits”} of KANDAGIRI SPINNING MILLS LIMITED (“the
Company”} for the year ended March 31, 2018 together with the notes lhereon (“the
Stalemenl®), being submitled by lhe Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulalions, 2015 as
modified by Circular No CIR/CFD/FACISE2/2016 dated July 520168, which have been
inilialled by us for identification purpose only.

2. The Statement is the responsibility of lhe Company's Management and approved by the
Board of Directors. We draw atlention to Mole 9 of the Slalemenl with regard to lhe
results for the quarer ended March 31, 2078 and 2017 being lhe balancing figure
between the audited standalone figures in respect of the full financial year and the
published year to dale figures up lo lhe third quarler of the respective financial years.
The figure up to the end of the third quarter was subject to limited review and not
subjected to audit. These standalone financial resulls are based on lhe slandalone
financial statements for lhe year ended 31 March 2018 prepared in accordance with the
accounting principles generally accepted in India, including Indian Accounling Standards
{'Ind AS" specified under Seclion 133 of lhe Companies Act, 2013 ('the Acl') and the
published standalone year lo dale figures up to the end of the third quarter of the
linancial year prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34, Interim Financial Reporting, specified under Section 133 of lhe
Act, and SEBI (Lisling Obligafions and Disclesure Requirements) Regulations, 2015 as
modilied by Circular No CIR/CFDVFACIG2/2018 dated July 5 20186.

3. Qur responsibility is to express an opinion on lhese standalone financial results based an
our audil of lhe standalone financial statements for the year ended 31 March 2018 and
our review of standalone financial resulls lor the nine months period ended 31 December

2017,

4. We conducted our audil in accordance with the Standards on Audiling issued by lhe
Institute of Chartered Accountants of India. Those Standards require that we comply wilh
ethical requirements and plan and perfoerm the audit to obtain reasonable assurance
aboul whelher lhe resulls are free from material misslaternent.

5. An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in lhe Slatement. The procedures selecled depend on the auditor's
judgmenl, including lhe assessment of the riske of matenal ‘misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the auditor
considers interal control retevanl to the Company's preparation and fair presentalion of
the Result in order to design audit procedures thal are appropriate in the circumstances, .
An audit also includes evaluating the appropriateness of the accounting policies usgd- A &
and the reasonableness of lhe accounting estimates made by ihe Management, F‘% Ve

[

as evalualing the overall presentation of the resuits.
HO; H No.2, Royel Gokulam, 5-2 Ayymppan Straet, Esst Tambaram, Chennal - 600059, FH - (44 22392525
BO: No.1,Club Housa Aoxd,'D’ Wing of 3rd Floor, Subramanlar Bullding, Chennal - 800002, PH : 044 28451099 Moh: A3
Emall: kelsh_cafhotmall.com



Basis tor Qualified Oplnion

7. The Company has generated negative operating cash llows and has incumed substantial
operating losses during the current pericd and earlier. Cne of the Units of the Company
has been sold during the year and lhe sale consideration used to repay loan credilors. In
order lo conlinue operalions for a reascnable period of lime, the Company is apparently
dependenl on infusion of sufficienl lunds and restructuring of eperations. There is thus,
in our apinion, exislence ol a malerial risk as to the Company’s ability lo conlinue as a
going concern.

B. In our opinicn and to the best of our information and according to lhe explanations given
to us expecl for lhe adjustments in para 7:

{iy The Slalement is presented in accordance with lhe requirements of Regulation 33
of the SEBI (Listing Obligalions and Disclosure Requirements) Regulations, 2015
as modified by Circular No CIR/CFD/FAC/62/2016 dated July 5,2016; and

(i) The Annual audiled Standalone financial resulls for the year ended March 31,
2018 as set out in the Stalement give a true and fair view of the total
comprehensive income (comprising profitloss and olher comprehensive income}
and olher financial information of lhe Company for the year ended March 31, 2018
with the accounting principles generally accepted in India.

9. The Statement deall wilh by this report has been prepared for the express purpose of
filing wilh BSE Limited. This Statement! is based on and should be read with the audited
standalone financial stalemenls of the Company for lhe year ended March 31, 2018 en
which we have issued an unmodified opinion vide our report dated May 26, 2018.

R Sundararajan Associates
Chartered Accounlanls
F irl Registration No:0082825

S.Eéqs@;a‘{/rfﬁ

Partner

Membérship No 26452
May 27,2018

Salem




UX R. SUNDARARAJAN & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS® REPORT

TO THE BOARD OF DIRECTORS OF
KANDAGIRI SPINNING MILLS LIMITED

1. We have audited the accompanying Statement containing the audited Consoclidated
Financial Results (*Results”) of KANDAGIRI SPINNING MILLS LIMITED {"Company
with substantial interest/ the Company™) and itz associates for the year ended March 31,
2018 together with lhe notes thereon (“the Statement™), being submitted by the
Company pursuant to the requiremeanl of Regulation 33 of the SEEI (Lisling Obligalions
and Disclosure Requirements) Regulalions, 2015 as modified by Circular No
CIR/CFD/FAC/62/2016 dated July 5,2018, which have been initialled by us for
identification purpose only,

2. The Slalemenl is the responsibilily of the Company's Management and approved by the
Board of Directors. These Consolidated Financial Resulls are based on the
Consolidated Financial Statemenls for lhe year ended 31 March 2018 prepared in
accordance with lhe accounting principles generally accepted in India, including Indian
Accounting Slandards ('Ind AS') specified under Section 133 of the Companies Act,
2013 ('the Act) and SEBI (Listing Obligalions and Disclosure Requirements)
Regulations, 2015 as medified by Circular No CIR/CFD/FAC/62/2016 dated July 5,

2016,

3. Our responsibility is to express an opinicn on lhese consclidated financial results for the
year ended 31 March 2018. We conducted our audit in accordance with the Slandards
an Auditing issued by the Institute of Charlered Accountants of India. Those Standards
require that we comply with etlhical requirements and plan and perform the audil lo
obtain reasonable assurance about whether the results are free from material
misslalement.

4. An audit involves performing procedures lo oblain audit evidence about tha amounts
and the disclosures in the Slalement. The procedures selected depend on the auditor's
judgmenl, including lhe assessment of the risks of matenal misstatement of the
Statement, whether due to fraud or emror. In making thase risk assessments, lhe audilor
considers intsrnal conlrol relevant to the Company'’s preparalion and fair presentation of
{he Result in order to design audil procedures lhat are appropriate in the circumnslances,
but nol for lhe purpose of expressing an opinion on lhe effectivenass of the Company's
inlernal control, An audit also includes evaluating 1he appropriateness of lhe accounting
policies used and lhe reasonableness ol lhe accounting estimates made by Lhe
Management, as well as evaluating the overall presentation of the resulls.

A0 Ne,l,Club Hause Road,'B' Wing of 3rd Floor, 3ubramanian Building, Chennai - 600002, PH : 044 28461099
Emall: krish_caf@hoimall.com



5. We believe thal the audit evidence obtained by us is sufficienl and appropriate to
provide a reasonable basis for our audil opinion.

Basis of Qualified Opinion

6. The Company has generated negative operating cash flows and has incurred
subslanlial operating losses during the currenl period and earlier. One of the Units of
lhe Company has been sold during the period and the sale consideration used to repay
loan creditors. In order to continue operations for a reasonable period of time, the
Company is dependent on infusion of sufficient funds and restructuring of operations.
There is thus, in our opinion, exislence of 2 material risk as lo lhe Company's abilily to
conlinue as & going concern.

7. In our opinion and to the best of our information and accerding to the explanalions given
to us excepl for the adjusiment in para 6.

(i} The Statemenl Includes the share of profits of the following Associale entity
SPMM Healthcare Private Limiled

{it}y The Statement is presented in accordance wilh the requirements of Regulation 33
of the SEBI (Lisling Cbligations and Disclosure Reguirements) Regulations, 2015
as modified by Circular No CIR/CFD/FAC/62/2016 dated July 5,2016; and

(i) The Apnual audited Consclidated financial results for the year ended March 31,
2018 as set oul in the Statement give a true and fair view of the total
comprehensive income {comprising profitfloss and olher comprehensive income)
and other financial information of Ihe Company for lhe year ended March 31, 2018
with the accounting principles generally accepted in India.

8. We did nol audil the financial statements of the associate whose financial statements
reflect lhe Group's share of net profil of Rs 10.44 lakhs as considered in ihe Results.
These financial statements have been audited by other auditors whose reporls have
been fumished lo us by the Management and our opinien on the Results, in so far as it
relates to the amounts and disclosures included in respecl of lhese associales is
based solely on the reports of the other auditors.

Qur opinion on the Resulls is not modified in respect of the above malters with regard
ta our reliance on the work done and lhe reports of the other auditars and financial
statements certified by lhe Management.




9. Tha Statement dealt with by this report has been prepared for the express purpose of
filing with the BSE Limnited. This Statement s based on and should be read with the
audited consclidated financial statements of the Company for the year ended March
31, 2018 on which we have issued an unmodified opinion vide our report dated May
27, 2018.

R Sundararajan Associates
Chartered Accountants

Firm Reglstration No:0082825

f

US>

S.Krishnan

Partner
Membéship No 26452
May 27,2018

Salem




Randagici Spinning Mills Lid. Unit-|

Date: 27/05/2018

Bombay Stock Exchange Limited,
Floor 25, P.J. Towers,

DCralal Strest,

bfumbai 400 001

Dear Sir,

Sub.: Declaralion pursuant 1o Regulation 33 (3) (d) of the Securities & Exchange Board of
India {Listing Obligalions and Disclosure Requirements) Regulation 20153

Declaration

I, R. Selvarajan, Managing Dircclor of Kandagiri Spinning Mills  Limited
{CIN:L17111TZ1976PLCO00762) having ils Registered Office at Post Box No.3, Udayapan,
Salem 636 140, Tamilnadu, India, hereby declare thal, the Statutory Auditors of the Company,
M/s R. Sundararajan & Associates, Chariered Accountants (Firm Registration No.0082825)
have issued an Audited Report with unmodified opinien on Audited Financial Results of the

Company (Standalone and Consolidated) lor quaner and year ended 3 1¥ March, 2018.

This Declaration is given in compliance to Regulation 33(3) (d} of the SEBI {Lisling
Obligations and Disclosure Requirements) Regulation 2015, as amended by the SEBI (Listing
Obligations and Disclosure Requirements){(Amendment) Regulations,2016, vide Notification

No. SEBUVLAD-NRO/GN/2016-17/001 dated 25" May, 2016.

Request you to take this on record.

Yours Githfully.
For Kandagin Splgning Mills Limited

(R Selvarajan)
Managing Direclor

150 il | REGISTERED
7]
i& Q__N Regd. Of : Mill Premises, Udayapatt {P.0.}, P-B. Mo. 3, Salem - 636 140 Phone @ Mill @ 04272244400
Fax: 0427-2244422 Grams: SUPERSPIN E-mail: sales@kandagirimills.com Web: www. kandaginmils.com
CIN : LIFILITZ1%76P1.CON0762




FORM A

Format of covering letter of the annual report to be filled with the Stock

Exchanges
1 | Name of the Company Kandagiri Spinning Mills Limited
2 | Annual financial statements [or the March 31, 2018
vear ended {Standalone and Consolidated)

3 | Type of Audit observation Un-qualified
4 | Frequency of observation NA
5 | To be signed by-

« CEO/Managing Direclor R. Selvarajan -Managing Director

¢« CFO S. Vijay Shankar - CFQ

For R.Sundararajan & Associates
Chartered Accountants
Firm , istration No.08282S

A
S5 2
* Auditor of the Company S. Kr o
R. Sun , ajan & Associates

I!I”.‘ r
e

L#

e Audit Committee Chairman S. Gnanasekharan — Chairman of Audit Committee




