
ReIKSML/CS/o12r01319

Bombry Srock ExclEC€ L'nied,

sub: Audited skndrlonc FiorDci,l Rsnlb or rhe conDaiy fir lh. Qnsrt.r,Y.,r ended
31032013 rnd Andircd consolidrted FiDrnci,l R6ul6 0f thc Conprny,nd i6

01.1013 ,long eirl Auditoris Rqror( DectrnrioD for
Unmodified Opioiotr .nd Foro A of rhe ADnnal Renon o b€ filcd $rh rho Sroct

Pu6uor ro Rceularion 33(3) ofSecunries md Exchmge ao,,t oflndia (Lturing Oblisatio6 o'l
Discrosure RequLrnenh) Regutdions 20t5, !e send herewiLh Audi@,1 srandstone Financial

Resulb of the company lor Lhe Quaner/Yqr endsd 3103.2013 and Audiled Consotidded

FinancialResult olrhe conp3ny sd i6 A$6idc lor rhe year ended 11.01.20t3, vhrch h,vc

been ddy rcvleqcd by rhc Audir Conmi(R olourcompsryand lhcd oppowd by ou BGrd d
the Board Medingheld on27.05.2013 d ftc mill p€mises ofsambandam sp'nfrn3 Mitk Limired,

Sahh, rogdher rh Audiror's Reponj Declmrion rorUimodined Opinion on Audired Finercial

R6ul6 and Fom-A (Unqualified audir Repon) ddy signed by Lhc chaiman ol rhe Audil

Commln@, Mrniging Diecror, ChiefFimnciaL Offictr and sdurary Audi106 of ou Compmy.

Pha* rrke rhe sme for )ou .ecods.

Thc above rcsulrs.rc aho b€inguploaded in our Companyk we$ir.

Kirdly ackrosh,lge rhe rccciprolrhsabove.
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R. SUNDARARAJAN & ASSOCIATES
CHARTERED ACCOUNTA.II TS

INOEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
KANDAGIRI SPINNING MILLS I.IMITEO

2.

l. We have audited lhe a@ompanyins Slalehenl mntarnrnq lh6 aud(ed Slandalone
Fnancal Resllls ('Resulls ) of KANDAGIRI SPINNING MILLS LIMIED Cthe
conpany') for the year ended March 31 2018 logethd wilh lhe .otes lhe€on (-the
Stalenenl') belng slbm ted by lhe Company puGuant io ihe rcqliremenl of ReOu alion
33 oflhe SESI (Listing Obligaiions and Dsclosure Requrremenls) Resulatbns 2015 as
modified by circuar No clFrcFo/FAc/624016 dared July 52016, whch have been
inilialled by us for idenlilicalion pueose only

The Siatemeni is ihe €sponsibilily of lhe Cohpanys Managemeni and approved by ihe
Boad oi 0irecto6. we draw aflernon to Note I ol the stalemenl wrth €gard to lhe
reslts for th6 qlarlef ended March 31, 2013.nd 2017 being lhe b.ancng Rgure
behreen rhe aldired standao.e tigues n respecr or the ruliina.ca yea. and the
published year io dale rgures up lo lfie thnd quader of the respeclive nnancial yeab
The ligu€ up lo lhe end of the thnd qualcr was slbject to limited €view and not
subjecred lo audit Th6se standalone financial resulls are based on lhe slandalone
llnanoalstatements fof lhe yearended 31 March 2Ol8 prepaEd i. accodanewith the
a@ounling p nclplesgeneEly acepled in Inda, ncllding IndianAeounting standads
(lnd AS) specitied under Seclion 133 of lhe Companies Acl 2013 (lhe Acl) and the
publish€d standalone year lo dale ligues up to the e.d of the lhi.d quader ot the
financraryear prepared in ac@rda.@ Mlh the Ecognition and measuement princip]es
laid down in Ind AS 34, Intenm Flnanci. Roponing, specfied ufder seclon 133 of lhe
Acr afd sEBr (L srins obrisations and D6croslre Req! rements) Regulations 2015 as
modfied by crcurar No clFvcFD/FAc/622016 dared Juy5 2016

Ourrespons b lily is to express an opinDn on lhese standa one linancialrcsuls based on
our aldrl of lhe standalone fi.a.c al slateFenb for tho vear ended 31 March 2013 and
olr review otstandalone inancial€su ls fo. the nrne monlhs pe od ended 3l oe.ember
2017

We @nducl€d our audil m acco.dan@ wilh lhe Standads on Aud ng Bsued by lhe
lnstilute of Chane€d A@ountants of IndE. Those Standads requiE ihalwe @mply wlh
ethica reoliemenG and llan and oedom lhe audl io obtain roasonable assurance
.boulwhelher lhe resu ls are tree fiom malenal misslatement.

5. An audit i.lolves perfoming procedlres lo oblain audl evide.e about the 8frolnts and
rhe discloeueF n lhe slalement. The procedu€s selecled depend on the auditols
ludgmenl includmg lhe assessment of the risks oI material missialemeni ot lh€
slatement, whether due lo tEUd or eror. h maklng lhose sk asie66m€nts ihe eud or
consideb intemalconlrol clevanl io the Companys prepaEtion and far presentalion oi
16Resurrorde ro oesgn audir procedu ec rhdlare cppropmale n r5e circunqtan@\ ,
An audil also nclud$ evaualing lhe approp aleness of the a@ounting polEies
a.d the easonableness of lhe a@ounlinO estimales made bythe Manageme.l,
as evalualmg lhe ove.al presenlalion oflheresolis.



3.

7

sash lor Qualifi ed ophlon

The Company has generated negatve ope6l ng cash nows and has incuded subslantial
operaung losses du .g ihe cur€nt penod and ea ier One oflhe Uniti otth€ compeny
has beensold durlno lheyearand lhesale @nsidefaton lsed to €pay oan cred 106 In
od€r lo cornnle operalions ior a reasonable penod oflme the company is appaenlly
dependenl o. infusion ol suffcefl lunds and €struclori.g of operalions. There 6 ihus
n our opinion, exslence oIa maleria rsk as to lhe Company's abr yloconlinueasa

In olr ooi.ion and to lhe best of olr infomaton and according to lhe epanatons given
to us expect for lhe adtustments in pa6 7

(i) Thoslalementrs presented in acmrdance wrlh lhe requircments of Regulalion33
of the sEBl (Listing oblgalons and oiscosu€ Requi.ements) Regulatons 2015
as modified by cncu af No clR/cFD/FAc/62l2016 dated July 5.2016iand

(i) TheAnnua audrled Slandalone linancral resu ls tor the year ended March 31,
2013 as set oul in the stalement give a true .nd lar vew ot lhe lolal
compfehensve income (@npnsing pontbss and olher @mprehensve inmme)
and olher financialinfomation of lhe cofrpanyior the yeaf ended March 31,2018
wilh lhe accou.ling p ncrplesgeneEly accepied in ndia

9. The Slalemonl deal wllh by lhis epod has been p€pared ior the erp€ss purpose oI
lingwlh BSE Limited lhis slatemenl is based on and sholld be read with lheaudited
standalone tifanca stalemenls otthe Company for lhe year ended lvarch 31 2013on
whichrehave Esued a. unmodified oprnron vide our repod dated May 26 2019

R Sundarabian tusoci.tes



R. SUN DARARAJAN & ASSOCIATES
CHARTERED ACCOUNTANTS

INOEPENOENT AIJDITORS' REPORT

TO THE SOARO OF DIRECTORS OF
KANDAGIRI SPINNING MILLS LII,!ITED

2.

3.

I We have audited lhe accompanying Statemenl containing the audled Con.olid.ied
Financiar Resu rs cResu rs ) of KANDAGTRT SPTNNTNG MlLr-S LTMITED (',Company
wilh subslanlial nteesvlhe Company') and ils associaleB for lhe yeaf ended March 31,
2013 toselher wrth lhe fotes lhe.eo. (rhe Stateme.f) bei.g submitled by the
company pubuanl to the requiremenl ot Regllation 33 of lh€ sEBl (Lisling obligallons
and Dsclosure Requnemenis) Regulalons, 2015 as modied by crcular No
ctRtcFotFAct62t2ol6 dared July 5,2016, whch have bee. inirialled by us for
dentiiicaton puD6e on y

The slalemenl E the responsrbilly of lhe Compa.ys M.nagedenl and approved by the
Board oi DirectoB These ConBolidaied Fmancal Resllts are based on lhe
consoldated Financral siatemenls for lhe year ended 3l March 2018 pepa.ed in
ac@rdance with lhe accounting prncip es generally ac@pted in Indra ncludng Indian
A-olntins slandards (lnd AS) speclfied under Secton 133 or lhe cohp.nieB Acl,
2013 (the Aci') and SEBI (Lisling oblgrlions and Dsclosure Requtrements)
Regulalions. 2015 as mod led by Cncu ar No C R/CFD/FAC/62,2016 daied Jlly 5,
2416

olr respons b lity is lo exp@ss an opnion on lhese conso idated fina.ca esulis lor lhe
Vear ended 31 luarch 2013. We conducted our audl n accordan@ w(h tne Slandads
onAud rng ssled by lhe lnslitule ofchadered Accountants oflndia. Those Slandards
€qure lhat we comply w(h elhical requiremenls and pan and pedorm ihe aldrl lo
obran reasonable assu€nce about whelher the esuls ac lree fron maledal

An audit nvoves pedoming pro@dures lo oblan audt evidene about lhe amounts
and the disclo6ures ln the Sl.lemenl. The prc@dures seecled depend on the auditor's
judgmefl Inclldrng lhe assessment of he nsks of material msstatement of lhe
Statement, wheiher due to lBUd oreror. h making those sk assessmenls, lhe aud lof
consideG inl€rnal @nlrcl .elevanl to ihe compa.ys preprElon and ian pesentaton of
the Result in order lo desiqn aldil pro@dues lhat are appfopri6le in the circumslan@s
but nol for lhe purpose of expessing an opinion on lhe effecliveness ol the companys
mlerna cont.ol. An audit. so nciudes evallal ng ihe appropdaieness of lhe accounling
polrcies used and lhe easonable.ess oI lhe ac@untng e$ mates had6 by lhe
Management, as rellas evalEt ng the ove€ lpesentaton of th6 resulls.

{.:



5. We believe thal the audit evldence obtained by !s is sutfioenl and appopnate lo
D.ovld€ a rcasonable basis for olr aud I oornron

7.

6.

BasiB of Ou.lifi .d Ooinion

The Company has geneEted.egalive ope6lng cash tlows and has inclred
slbslanlral ope€trng loss€s dunng the curenl penod and earE. One of the Un s ol
lhe Company has been so d durng lhe pe. od and the sale consideEtion used to repay
loan cedtors. In order to co.rinue operalioN ror a rcasonable penod ot rime, rhe
Company s dependent on iofusion or sufllcienl funds .nd reEtrudlnng of opeEtioDB
There 6 ihus in ouropnon, exEtence ofa fratenalnsk as lo lhe coftpanys abilrly to
conlnue as a gorng con€r..

ln our opinion and to lhe b€sl ol our nforhaiion 6nd a-ording to the explanalDns gven
to us er@pl lor the adjuslmed n pa6 6.

(i) Ihe Siatemenl l.cludes lhe shae of poliL ol the lo lowing ,€soci.le entity
SPMi, Healihcare P.valeLm ed

(i) The Staremenr is prosenled n accordan@wilh the.equifemenb ot Regulation 33
ol the sEBr(Lisling Obigalions and Disclo6u.e Requremenls) Resuations,2015
as nodified by CircularNoC R/CFD/FAC/622016 dated July52016;and

(ii)The Annualaudned consoidated tinancial Esulls for the year ended rdaEh 31,
2013 as sei oll n the Statemenl give a lrue and f8r vrew of the knal
comp€hensive ncome (compnshg prctiuoss end olher comp€hensive income)
andolherlinancialintomalionollhecoffpanyiorlheyearendedMa.ch3l. 2018
with lhe accounlins p.inoples geneEl y ac@pted i.India.

8 we did not aldl the iinancialstalementi ot lh€ associate whose linancialstatements
relrect rhe Grclps share of n€l proll of Rs 10.44 lakhs as @nsideEd in lhe R€sults.
These fina.clal .iatehents have been audlled by olher auditors trhose rcpods have
b€en fum shed lo !s by Ihe Ma.aoemenl and ouropmon on the ResulIs i. so tar ae it
relales to the amounls rnd dGclosures included ln €sp€cl of lhese associales is
based sole v on the €Dons otlhe otheraudrtore.

Our opinion on lhe Resulls s.ot modified
to our e iance on lhe rclk done 8nd lhe
stalements cedified by lhe Management.

in €speci of lhe above matleF wilh regard
repons of lhe olhe. aud(ors and financia

6



9. Th6 sr€temenrdeanwith by rhis eport hd n pcpaFd forth€ €xpr€.s purpcseof
fling wilh |h€ ASE Limitod. Thls Slstenent ls based on and should be ead wiltr th€
.udited @nsolldated liMndal eiaiemenb of the Conpany for the y€ar €nded Mrrch
31, 2018 on $+ich re hav€ 

'3su€d 
en unnodllied opinion virje our repon d.ied llay

27,2014.
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Bombay Sbck Exchange Linned.

S0b.i DFlaralion Durcuam ro Rcsulalion ll (l) (d)

lndio (LisrinC oblisalions and Dhclosurc
ollhe Securiries & Exchangc Board of
Requiremenb) Reeulalion 201 5

l, R. Sellamjan, Managing Dircclor ol Kandagtrr Spinning Milk Limilcd

(CIN:Ll7lllTZl976PLCO0O762) holing irsRegisleEd Omcear Pon BoxNo 3, Udtvq!tri,

salcn 636 l40, Tanilnrdu.lndie. heEby decl.e lhal, the SlarurorvAudilo6 oflhe Conpdv,

Nts R. Slnddraraln & Asociales. Chancrcd Accolntan6 (Ftrm Rcgkrslion No.003232S)

have isssed rn Audiled Rcpod $irh unmodined opinion on A0dned Finatrciel Resuhs orrhc

Company (srandalonc and CorsoliJared) lb. quanerand year ended rl"'March,2018

This Dc.lrrari.n is siven in compliadcc 1o Resuldion rl(3) (d) of lhe SFBI (LislinE

Obligdionsand Disclo su re Req uireden ls) Resulation 2015. asamcnded by the SEBI (LhLins

obLigerions hd DLsclosurc RequiEmcnhxAme.dmeno Regulario.s,2ol6, vide Nolificalion

No. SEBI/LAD-NRo/GN/20I 6 l?/00 | daled 25'i May, 20 | 6
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FORM A
Fornat of covering lette. of th€ annual.epon b be liled wfth the Stock

Exchanges

Ktnd!eiri SDinnine Mills Limjted
Annual fi n,ncral srrrehcnrs for rh€

(shDd.lobe {d consolid{ed)
T! De ofAudn obs€narioh
F.equenq ofobsen!.ion

cEO/M.n.gidC Director

aud'tor or (he company

Audir Comnit ice Chdrman

sclvamj M.mginlDi.ecror

S. VijlJ shroksr- CFO
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S.CnanNeknrBi Chrirhd n or Atrd Connnie


