
KALYANI STEELS 
CIN-L27104MH 1973PLC016350 

KSL:SEC: May 18, 2018 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 

National Stock Exchange of India Limited 
Exchange Plaza, 

Fort, Mumbai - 400 001 
Scrip Code : 500235 

Dear Sir, 

Bandra Kurla Complex, Bandra (E) 
Mumbai - 400 051 
Scrip Symbol : KSL 

Sub. Statement of Audited Financial Results 
for the quarter and year ended 31st March, 2018 

Please find enclosed herewith Statement of Audited Financial Results (Standalone 
and Consolidated) for the quarter and year ended 31st March, 2018, duly approved 
and taken on record by the Board of Directors of the Company at their meeting held 
today i.e. on 18th May, 2018, along with Audit Reports (with Un-modified opinion). 

Declaration by Mr.B.M. Maheshwari, Chief Financial Officer pursuant to Regulation 
33(3)(d) of SEBI ( Listing Obligations and Disclosure Requirements) Regulations, 
2015, is also enclosed, along with the Results. 

Kindly note that the Board of Directors have recommended Dividend of Rs.5/- per 
Equity Share of Rs.5/- each (i.e.100%), on the Equity Share Capital of the Company 
for the Financial Year 2017-18, subject to approval of the members. 

The Board Meeting commenced at3 · 30 Pffl and concluded at 4 ·3° Pl().·· 

Kindly take the aforesaid submissions on record. 

Thanking you, 

Yours faithfully, 
For KAL YANI STEELS LIMITED 

�{ 
MRS.D.R. PURANIK 
COMPANY SECRETARY 
E-mail : puranik@kalyanisteels.com

Encl. : as above 

KALYANI 

GROUP COMPANY 

KALYANI STEELS LIMITED, CORPORATE BUILDING, 2ND FLOOR, MUNDHWA, PUNE 411036, INDIA. 
PHONE: +9120 6 6215000 FAX: +912026821124 
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KALYANI 

Particulars 

Revenue from Operations ( See Note S )  
Other Income 
Total Income (1+2) 

Expenses 
( a ) Cost of Matcri:ils Consumed 
( b) Purchases of stock-in-trade 
( c ) Manufacturing Expense ( See Note 7) 
( d) Changes in Inventories of finished goods. work-in-progress and stock-in-trade 
( e ) Excise duty on s:iles ( See Note 8 ) 
( f) Employee benefit expense 
( g ) Finance Costs 
( h ) Depreciation and amortisation expense 
( i ) Other Expenses 
Tot:il Expenses 

Profit before t:ix (3 -4) 

Tax Expenses 
Current Tax 
Deferred Ta, 
Tot:il T:ix Expenses 

Profit :iftcr t:ix (5 -6) 

Other Comprehensive Income, net of tax 
A. Items that will not be reclassified to profit or loss 
B. Items tl1at will be reclassified to profit or loss 
Total Other Comprehensive Income. net of ta, 

Total Comprehensive Income ( 7+8) 

Profit attributable to 
Equity holders of parent 
Non-controlling interest 

Other Comprehensive Income attributable to 
Equity holders of parent 
Non-controlling interest 

Total Comprehensive Income attributable to : 
Equity holders of parent Noo<oo�";,,,�= � 

�- t,; 
Paid-up Eqwty Share Capital ( excluding amount rec on Forfeited s) 
(Face value, 5/-cach ) l * p

�
E 1 � J 

� �Earnini:s Per Share : ( m <' l -y: "'t" 
B asic and diluted_( not annu:il,sed J ��A.: ./...�J 

�

KAL Y ANI STEELS LIMITED 

CIN: L27104MHl973PLC0!6350 
Regd.OlTic-c : Mundhw:i. Punt" -11 J 036. 

Phone: 020 66215000 . Fo.x: 020 2682ll24 
Website : www.kolyonistecls.com, E-mail - investor@kolyonistecls.com 

STATEMENT OF FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED MARCH 31.2018 

SC}larate 
Quarter Ended 

Morch 31, 2018 December 31, 2017 Morch 31. 2017 
Audited Unaudited Audited 

( Sec Note 10 l ( Sec Note JO l 

3,563.15 3.373.69 3,612.84 
41.69 75.60 103.15 

3,604.84 3.449.29 3,715.99 

1.729.48 1.872.17 1.530.2 I 
205.94 43.35 31.97 
635.63 661.02 642.70 
94.58 (1038) 41.88 
0.00 -0.00 424.58 

129.24 123.00 115.0S 
30.18 15.71 18.37 
95.93 91.94 I 18.64 

218.97 191.90 217.14 
3,139.95 2.988.71 3.140.57 

464.89 460.5S 575.42 

165.63 150.00 215.71 
(0.52) 2.58 (17.04) 

165.11 152.58 198.67 

299.7S 308.00 376.75 

(51.90) (1.57) 86.93 
- - -

(51.90) (1.57) 86.93 

247.88 306.43 463.68 

- - -
- - -

- - -
- - -

- - -
- - -

218.64 218.64 218.64 

6.87 7.06 S.63 

I

( t in Million} 

Consolidated 
Year Ended Year Ended 

Morch 31. 2018 Morch 31, 2017 Morch 31, 2018 March 31, 2017 

Audited Audited Audited Audited 

!3.S70.15 14,105.10 13,870.18 14.105.10 
I 71.9S 132.73 173.80 136.30 

14,042.13 14.237.83 14.043.98 14,241.40 

6,799.38 5,170.49 6,799.3S 5.170.49 
654.55 962.63 654.55 962.63 2,462.22 2.298.55 2,462.22 2,298.55 
203.44 (60.46) 203.44 (60.46) 
428.57 1.530.86 428.57 1.530.86 
507.60 538.88 507.85 539.44 
86.37 96.31 92.52 102.05 

372.22 520.26 372.50 520.54 
7S1.83 787.98 773.29 791.16 

12,296.1S I I .845.50 12,294.32 11,855.26 

1,745.95 2.392.33 1,749.66 2.386.14 

610.63 903.71 610.63 903.72 
/13.50) (76.20) /13.50) (76.301 
597.13 827.51 597.13 S27. 42 

1,148.82 1,564.82 1.152.53 1,558.72 

(56.61) 82.22 (56.61) 82.43 
- - -

(56.61) 82.22 (56.61) 82.43 

1.092.21 1,647.04 1,095.92 1,641.15 

- - 1.156.06 1.562.38 
- - (3.53) (3.66) 

- - (56.61) 82.43 
- - - -

- - 1,099.45 1.644.81 
- - (3.53) (3.66) 

.

218.64 218.64 218.64 218.64 

26.32 35.85 26.48 35.79 
' '"' ) ' ' / 
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Notes to the Fin2nci:al Remits: 

The :i.bovc results include the company's proportion::i.te sh::m: of income and expenditure in joint opcr.ition. namely Hospct Steels Limited. Below arc supplementary business det:i.ils ofHospet Steels Limited 
I� In MIiiion! 

P:articubrs Quarter Ended Year Ended 
Mnrc:h 31. 2018 Ot'cembc-r 31. 2017 Mnrc:h 31. 2017 Mnrch 31. 2018 M�rch 31. 2017 

Income from ooer:itions 
Profit before Cl)( (0.41) (0.1S) (0.1S) S.10 (0.59) 
Profit after u.x (2.78) (0.12) 0.03 1.60 (0.41) 

Statc:ment of:1sscts and li:tbilities 
(? in Million) 

Sep:ar:ite Coruolid:i.ted 
P:artieufars M:arc:h 31. 2018 Mareh31. 2017 April 1. 2016 M:arch 31. 2018 M:ar-c:h 31. 2017 April l,2016 

Audited Audited Audited Audited Audited Audited 
Assets: 
Non Curr-ent ASSCL't: 

(a.) Property, pla.nt a.nd equipment 4.342.44 4.323.57 4,830.70 4.343.51 4.)24.93 4.832.34 
(b) Capital 'WOrk-in-prog.ress 47.12 49.1S 3.S6 70.40 72.28 16.70 
(e) lnungible nssets 31.08 39.29 4$.61 JI.OS 39.29 4S.61 
(d) Investments in subsidiary and associate JO.OS 10.05 
(c) Fin:tncial Assets 

i) Investments l .620.22 1,675.93 I .S87.67 1.547.2S 1.602.39 1.513.26 
ii) Loans 70.99 7S.S6 76.S0 71.03 7S.60 76.S4 
iii) Other financial assets 13.32 9.36 8.79 13.32 9.36 S.79

(f) Deferred t.1.'< assets 0.12 2.5S 2.34 0,12 2.SS 2.34 
(g) Current t:lX assets, net 14.SS 20.96 17.00 15.20 21.61 17.6S 
(h) Other non current assets 32.16 171.99 110.3S 91.S2 231.35 169.71

Sub total - Non-current AssetJ 6,172.00 6.378.44 6,695.57 6,183.43 6.379.39 6,695.94 

Current A,:sets : 
(a) Inventories 1,116.68 1,347.81 

(b) Financial Assets 
1,091.17 I.I 16.68 1.347.$1 1.091.17 

i) lnvcstments 1.176.24 657.20 35S.9S 1,176.24 6S7.20 3S5.95 
ii) Tr:idc Receivables 3,772.00 4,650.89 3,<38.94 3.772.00 4,650.89 3,438.94
iii) Cash and c::i.sh equivalents 330.17 23S.09 77.S0 330.<0 I 235.34 78.1S
iii) B:mk Balances other than (iii) :ibovc 5.10 3.57 3.60 5.10 ' 3.57 3.60 
iv)Lo:ins 0.57 0,28 1 .91 0.S7 0.28 1.91
v) Other fin:inci:il assets 20.12 9.07 s.ss 20.12 9.07 s.ss

(c) Other current assets 190.05 334.S I 327.40 194.29 339.21 333.86 
Sub tot:al • Current Assets 6,610.93 7..238.42 5.302.02 6,615.40 7.243.37 5.309.13 

Total Assds 12,782.93 13,616.86 11,997.59 12.798.83 13.622.76 12,005.07 
Equity and Liabilities: ' 

Equity: I (a) Equity share capita.I 218.64 218.64 218.64 21S.64 218.64 218.64 
(b) Other equity 

i) Reserves and surplus 7.4S4.$6 6,S68.99 5,009.96 7.4S4.SI 6,561.40 5,004.61 
ii) Other Reserves 173.79 230.1S 142.13 173.79 230.1S 142.13 

7.S.ii.29 7.017.78 S..370.73 7.846.94 7,010.19 5.365.38 
�on controlling interest . . (51.68) (48.15) (44.49) 

Equity 7,8.i7.29 7,017.78 5..370.73 7.795.26 6,962.04 5.320.S9 
Li:tbilitics : 

Non Currr.nt Li:abilities : 
(a) Fin:inci:il Liabilities: 

(i) Borrowings 168.14 S90.74 1,096.12 23S.76 6S2.21 1,152.00 
(ii) Other financi:il liabilities SS.86 5S.86 SS.86 SS.S6

(b) Provisions 34.S0 29.10 20.26 34.50 29.13 20.26
(c) Dc(erred Ta.'< Liabilities . net S04.16 S17.78 S97.0S S04.16 S17.78 S97.0S 

Sub 101:11 - Non-current Li:abilitirs 706.80 1,193.48 
Cur-r-cnt Liabilities : 

1,769.29 774.42 1.254.98 1,825.17

(:t) Financial Liabilities 
(i) Borrowings 1,095.73 1,308.86 1,518.27 1.09S.73 1.30S.86 l ,S18.27 
(ii) Trnde poy,bles 1,862.45 2,450.77 1,543.38 1.862.7S 2,450.91 1,544.81 
(iii) Other financial liabilities 582.00 6S0.14 S47.76 S82.00 6S0.14 $47.76 

(b) Provisions 21.02 22.18 17.80 21.03 I 22.1$ I 7.81 
(c) Other Current Liabilities: 6S2,62 935.SI 911.31 6S2.62 935.S1 911.31 
(d) Current T:ix Liabilities. net: 1S.02 38.14 19.0S IS.02 38.14 19.0S

Sub lot:11- current Li:tbilities 4.228.84 5.405,60 4,857.57 -'.229.15 5.405.74 4,859.01 

Tot:al. Equitv :and Li:11bilities 12.78?.93 13.616.86 11,997.59 12.798.SJ 13,622.76 12.005.07 
The obove results hove been reviewed by the Audit Committee and opprovc<I by the Boord of Directors of the Compony ot its meeting held on M:ly I 8, 2018. The stotuto,y auditors of the comp:uiy hove corned out on oudit of the sepor:1tc ond consolidoted finnnei:tl r.-sulcs for th

: 
y

, endcdMnreh 3l .2018 

j_ �\.,._,v 
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First time adontion or [ND AS: 
The Company adopted lndi:m Accounting Sumdt11ds ('IND AS") from April 1.2017 ::md :lCCOrdm&ly. the t�nsitton w:is curried out. from the Accountinz Principles cencrally accepted in lndi::i :is specified under Sect.ion 133 oftllc Comp:inics AcL2013 read with Ruic 7 of the 
Companies ( Accowus) Rulcs.201-' ( prC'ious GA.AP). 111 ::,ecordancc \\ith fND AS• IOI " First time ndop1ion orindmn Accountinc S�<Llrds". Accordingly. the imp::ict of transition h=i:i been recorded 1n opcninc rescr\'cs :is :n April J.2016 :md the periods prcs.cntcd 
h:ivc been rcst:1tcd :iccordincJy. 

Rcconcili:ition of net profit after t:i.-c for the corrc5pondin& qu.artcr :ind ycnr ended M.:trch 31.2017 between pre\'ious GAAP :ind Ind.AS 1s .:ts under : 
{�In Mllllon) 

P:irticulat"S Separate Con)olid:11cd 

Qu:irter ended Y�rcnded Year ended 

M:in:h 31.:!0I 7 M:irth 31.1017 M:1n:h 31.:!0li 

Net profit ;il'lcr l2l 2$ per Pre\'iOU) CAAP {lndi3n CAAP} 372-�0 1.SS?.ltJ I.SSS.:!? 

Adiustment,;: 
Fa.ir \'nlu:ition of in\'cstment.s • preference sh:lrcs (3.00) (2.<G) I.I I 
Propoctio1U1te consotid:ltion or :isKl5 11nd li:ibilitics of Hospct Steels Ltd cl.issincd as 

0.G3 (0.'1) 0,08 
ioint operntion 
RemC.:tSurcments ofpost<mploymeru benc:li1 oblig.:it.ions re-ct.issiJied 10 OCI 7.G0 8,K7 iu5 
F:iir ,'lllu:ition of derivatives .i.10 -1.70 -1.70 
Interest on liability component of Prcfcn:ncc stwcs issued 10 non<0ntrollin& interest (l.l?) 

Deferrai I.IL'¢ on nbo,·c adjustments (l.08) (l.0G) (5.-12) 

Tobi Ind AS 2djustments -1.25 5.6,l JAJ 
Nct profit :iJter tax for the [Kriod :i.s 1>er Ind AS 376.75 1 .. �G-£.8:! IS58.72 

Other eompn:hensi,·c income 
RcmC3surcmcnts ofpost-cmplo)mcnl benefit oblic:itions (7.60) (8.87) (8.ll) 
0crcnro ta..x on abo,-c J.OG J,07 2.96 
Falr v:ilu:ition of in\'cslmcnts • debcn1urc:: )$1$.02 88.02 88.02 

Othm 3.45 

Other eomptthensi"e income. ( net oft.ix) 8G.?3 82.2:! 82...lJ 
Tot2I comnrchcn<h·e income for the ocrind 463.6k 1.6.£7.0-l 1.641.15 

Reconcili:ition of equil)' under [nd AS :ind reported under pre\'-ious GAAP is :ts: under : 
,;. ,r, 1•11111vu 

P:irticul:irs 
Scp2r::.te Con.�lid21cd 

M:in:h 31.:!017 A \ril 1.2016 M=irdlJl.2017 Anril 1,2016 

Equity as per Pf'C'l·lous CAAP 7.45-'.-'l 5.895.23 7.4-'6.57 5,891.2& 

Adjustments: 
Fair vnlu.:ition of investments - preference sh:ue. (<1".89) (-116.-16) (73.33) (7<.<<) 
F:iir va.luc :is deemed cost for im·cstment in subsidi:iry (2Gi.?J) (261.?J) 
F:iir v:ilu.:ttion or im·cstments - debentures 230.15 1-12.13 Z.:,0.15 l-12.13 
Proportion:itc COrt$01idntion of ns.scts nnd linbditics or Hospc1 Steels Ltd clnsiuicd ns 

("90) (<A?) 0.76 0.G7 
ioint oper.nion 
Fnir ,·::,luntion of deriV:ltivcs .i.08 (0.G2) .i.08 (0.G2) 
De-recognition of good.will on consolidnlion ns per previous CAAP (l68.JJ) (l6X.J3) 
Pn::fcrcnce sh:ircs issued to non-controlling inlc:Tcst t.rc:itcd os :a compound fln:mc1.1l (GIA7) (ll.88) 
instrument 
Equity .:iccountin& of im-cstment in :issoc1:11c (10.0l) (IO.Ol) 
Deferred t.:tx on :ibovc :idjusuncnlS 1.i.KG IG.l-t7 fG.3.;) /'3.X7) 

Total Ind AS adju)'.tmcnu (JJG.63) (!-:?-I.SO) ('""-'3) {Si0.39} 

Eouit\' :i!i fM'r fnd AS 7,0l7.7X 5.370.73 6,96:.o.i �.3!0.M9 

S The Bo:ird orDirc-ctors. :it its meetini:. held on Mil\' 18.2018 }us recommended dividend of � SI- ocr cQuiw slwc of� 5/-c::ich ( 100%) 

(, The consolid:ited fm:1ncinl st:1tcmcnt:1 include results or subsidi!IJ)'. The n:imcs. country of inc.orpor::ition or residence . proponion of ownership inierc:.'t :md rcportini,: d.1tes ::ire .os under 

Name ohhc Comp2ny Country of Pitrcnt'$ ultim:atc Financial Year 
lncorpor:i.tion holding :is on ends on 

M:irch 31.2018 

Subsidi.uy : 

Lord G:incW Mincr.:ils Pri\'alc Limited India 77.50% I Mnrch 31.2018 

M:inufacturinc expenses include stores :ind sp:ircs consumed. Job work m:inufocturint ch..o.rccs. power :ind foci, rep::,irs etc. 

Goods ::ind Services t.11.x (GST) has been c!fecti\-C from July l .  20 17. Consequently e.xc1sc duty. ,'lllue added tll..-c (VAT). service ttt.'O: etc. Nlve been repbccd ,\itll CST. Until June 30. 2017. 'S:ilc or products' included t.hc nmount or e:i.cisc duty recovered on snlcs. 
With dfcct from Jult I, 2017. 'Su.le of products' excludes the nmount or CST recovered. Accotdinr)y. 'Rc"cnue from opcnitions' for yC3r ended M:a.rch 31. 201N nrc not comp:imblc with those of the prC'\ious yc.:tr / period. 

9 The Comp:my m.:mufocturcs Forr,in& :ind Enr,inccrinL: qu.:tlity e.:trbon :ind nUoy steels which is :i sin&le sc&n1cn1 in :iccord.i.ncc with Ind AS I og • "Opcr.i!ln& Sct;ment• notified pursu:int to Comp:inics ( lnd1:in Accountmr, St:ind:irds) Rulcs.2015 

10 The flr,urcs for the qu.:trtcr ended M:ireh 3 1.20 l I:' and M!lfch 31.20 t 7 are the b.31::meini.t ficurcs between the :iuditcd ncurcs in respect of the ruu fin:inci:il ye:ir :ind unaudited published figures up10 the thll'd quarter for the rcspccth·c yc:irs. Also the ngu.rcs 

upto the lhird quarter h:id been reviewed :md not subject to ;rndit. 

I l PrC'\ious quarter/ ye:ir lisures h::ivc been re-crouped and rcel:issificd whcrc:\'cr ncccss!lfy to nuke them comparable wilh current period. 

O:ite 
Pim 

M�y IS. 2018 
Pun< 

j, 
R.K. Coy11l 

Mana:::,ln� Director 

--� 



M/s P. G. BHAGWAT 
CHARTERED ACCOUNTANTS 

HEAD OFFICE 

Suites 101 - 102, 'Orchard', 
Dr. Pai Marg, Saner, 
Pune - 411045. 

Tel.: 020- 27290771, 27291772, 27291773 
Email : pgb@pgbhagwatca.com 
Web : www.pgbhagwatca.com 

Auditor's Repo1t on Standalone Quarterly Financial Results and Year to Date Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To, 
Board of Directors, 
Kalyani Steels Limited, 

We have audited the accompanying Statement of Standalone Financial Results of Kalyani Steels 
Limited ("the Company") for the year ended 31 March 2018, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI circular CIR/CFD/FAC/62/2016 dated July 5 2016 
which includes one Joint Operation Company on proportionate basis (hereinafter referred to as "the 
statement"). 

This statement which is the responsibility of Company's management and approved by the board of 
directors has been prepared in accordance with Indian Accounting Standard ("IND-AS") prescribed 
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express an opinion on the 
statement based on our audit of such standalone financial statements. 

We conducted our audit in accordance with Standards on Auditing issued by Institute of Chartered 
Accountant of India. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial results are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit 
also includes assessing the accounting principles used and significant estimates made by management. 
We believe that our audit provides a reasonable basis for our opinion. 

We did not audit the financial statements of one joint operation whose financial statements reflect 
total assets of Rs. 228.53 million and net assets of Rs.(-)4.95 million as at 31 March 2018, total 
revenue of Rs. 14.36 million, net profit of Rs 3.87 million and net cash flows amounting to Rs 18.13 
million for the year ended on that elate, as considered in the standalone financial statements as per Ind 
AS 111 "Joint Operations" on propo1tionate basis. These financial statements have been audited by 
other auditor whose report has been furnished to us by the Management, and our opinion on the 
standalone financial statements the extent they have been derived from such financial statements is 
based solely on the report of the other auditor. 

In our opinion and to the best of our information and according to the explanations given to us these 
quarterly standalone financial results as well as the year to date results: 

(i) include the results of joint operation company 'Hospet Steels Limited'

BRANCHES : MUMBAI • DHARWAD • HUBLI • BELGAUM • KOLHAPUR 









KALYANI STEELS 
CIN-L27104MH1973PLC016350 

KSL:SEC: 18th May, 2018 

SSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 

National Stock Exchange of India Limited 
Exchange Plaza, 

Fort, Mumbai - 400 001 
Scrip Code : 500235 

Dear Sir, 

Sandra Kurla Complex, Sandra (E) 
Mumbai - 400 051 
Scrip Symbol: KSL 

Subject Declaration pursuant to Regulation 33(3)(d) of SEBI 

(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

I, S.M. Maheshwari, Chief Financial Officer of Kalyani Steels Limited 
(CIN : L27104MH 1973PLC016350) having its Registered Office at Mundhwa, 
Pune - 411 036, hereby declare that the Statutory Auditors of the Company, 
M/s.P.G. Bhagwat, Chartered Accountants (Firm Registration No.101118W) 
have issued an Audit Report with Unmodified Opinion on Audited Financial 
Results of the Company (Standalone and Consolidated) for the quarter and 
year ended 31st March, 2018. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

Kindly take this declaration on your record. 

Thanking you, 

Yours faithfully, 
For KAL YANI STEELS LIMITED 

p,,J'°� 
B.M. MAHESHWARI
CHIEF FINANCIAL OFFICER

KALYANI 

GROUP COMPANY 

KALYANI STEELS LIMITED, CORPORATE BUILDING, 2ND FLOOR, MUNDHWA, PUNE 411036, INDIA. 
PHONE: +91 20 66215000 FAX: +91 20 26821124 


