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Date: May28,ZOLB

Dear Sir/Madam,

Sub: OUTCOME OF BOARD MEETING HELD ON MAY zB,zOLB

Pursuant to Regulation 30 of SEBI [Listing Obligation and Disclosure Requirement)
Regulations, 201-5, we wish to inform that the Board of Directors of the Company in
their meeting held today i.e. May 28, 2018, which commenced at 11:30 a.m. and
concluded at l'.05 p.n.has,inter alia, considered and approved the following matters:

A. Appointment of Mr. Rajeev Kumar Agarwal, as CFO of the Company w.e.f, |une 1, 2018 in
place of Mr. Rajkumar Malik who has resigned from post of CFO of the Company w.e.f. end of
working hours of May 3L, 2018, however Mr. Malik continues as employee of the Company.

B. Change of Registered Office of the Company from No. 7, 1't Floor, Surya Niketan, Vikas Marg
New Delhi -110092 INCT OF DELHI) to A-15, 3.,r Floor, Swasthya Vihar, New Delhi-11OOg2
(NCr OF DELHr).

C. Considered and approved audited consolidated and standalone financial results of
the Company for the quarter and year ended March 3'J-,2018. We enclose herewith
the following:

i. The Audited Financial Results [standalone and Consolidated) for the quarter and
year ended March 31,,2018.

ii. Auditors' Report on the Audited Financial 'Results - Standalone and
Consolidated.

D. In terms of SEBI Circular CIR/CFD/CMD /56/20L6 dated May 27,2016, the Company
hereby declares that the Auditors have issued audit report with unmodified opinion
on Audited Financial Results of the Company for the quarter and year ended March
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Request you to please take the aforesaid information on your record.

Thanking you,

FOR RAMA STEEL TUBES LIMITED

k -7'*xAplr oarfua
COMPANY SECRETARY &
COMPTIANCE OFFICER
M.No.: 436851

Encl. As Above
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Statement of Consolidated Audited Financial Results for the Quarter and Year ended 31st March 2018

{{ in l.akhs EPS1n

Particulars
Quarter ended Year ended

31-03-2018 3t-12-2017 3t-03-2017 3l -03-2018 31-03-2017
(Audited) (Unaudited) (Audited) (Audited) (Audited)

lRerenue from Operations

loth", In.n,,,,.
lTotal Rer'"rr"
I
I

lExpenses
lCost of matenals consunred

lPu..huse of Traded Goods
I

lChanges 
in inrentories ofFrnrshed goods uork in

lprogress and stock-ln-t13de

lExcise Duq

lEmplol ee bcnetlt: expcnsc

lFrnance costs
I

lDeorecratron 
and qmofi isaltot! c\pense

lOther 
expenses

Total expenses

Prolll before share ol net profits olrnrestmenls tn

associates and j oint Ventures

Share ofnet profits of associates andjoint ventures
accounted for using the equit"v method

Profit/ (Loss) before Tax

Tax expense

Current Tax
Deferred Tax

Total

Profit(Loss) after Tax

0ther Comprchensive Income
Items that will not be reclassified to Profit & Loss

-Remeasurement of the Defined Benefit Plans to
Employees

-lncome Tax relating lo ltem: thar wili not be

reclassified to Profir & Loss

Items that will be reclassified to Profit & Loss
-Exchange Difference on transiation of Foreign

Operations

-lncome fax reiatrng to ltems that r.vili be reciassified
to Profit & Loss

Total Comprehensive Income for the period

Paid up Equir_v* Share Capital (Face Value Rs.5i-)
Reserves including Revaluatron Reserves

E,amings per equity share of Rs.5/- each
'a) Basic

.b) Diluted

12,050.54

228.42

9.41i.3,1

85.5 1

7 "449 29

i4i.02
_i8"218 8e

ri6 tr.96

28.442.31

27 5 ,56

12,278.97 9.496.8.5 7,550.31 38,680"86 28,717"90

8,312.86

2,400.94

3 15.61

156 30

192.34

i 43.75)

1.e8.48

8.091 83

265.19

269.60

106.i3

1 44.t)4

i 01 .59

:l t -!i

5.025.21

220.6s

840 40

521.78

114i3
280 6,+

79.86

329.2r)

:9.689 05

4,256.0-1

( 104.28)

548.62

465 10

b-50.07

232.81

r"137 l0

19,476 86

) R_11 S'

76 02

2^469.7 6

344 i6
76i 71.

291.03
I '4q 11

71,662;78 9,190.0I 7,412.10 J6,874.50 27,518.29

61 6. 19

(21.16)

305.84

(s.34)

r 38.21

93.57

j,806.36

38.36

1.199.61

11228

595.03

196 03

i2.r9

J01.50

84.60

2.76

231.78

31 48

37.3_:

x,841.12

554.88
1.8.29

xJ l r.89

334.66

10.9d
208.22 87.36 68.81 573.t7 36_5 59

386.81 214.14 162.97 1,271.55 946.30

5.r3

(1.7_3)

i 26

(1

0.42

(i 80)

26

1.66

3.85

.02'(s 1.36

{u 4lJl

108

(5 02

i.66

(3.8s1

391.47 211.50 163.46 1,273.5't 939.09

839.70

6.808.6_s

t.i3

2.33

839.70

5,749 57

1.27

t.27

801 .70

3,918.33

1.09

1,09

839.70

6.808.65

. 7.62

7.62

80I 70

3.978.33

6.28

6.28



4.

Notes :

Consolidated financial results of the Companv fbr the -vear ended 31st March" 2018, u,hich have been extracted fiorn the i'inancral statements
audited by the statutory auditors. ha.ve been reviewed by the Audit Commitiee and approved by Board of Direcrors at their respective meetings
held on 28th May, 2018. The statutory auditors have expressed an unmodrfied audit opirrion.

Consequent to the introduction of Goods and Service Tax (GST) rvrth eil"ect irom 0lst.Iul-v 20i7. Centrai Exorse. Value Adrled Tax iVAT) etc.
have been subsumed into GST. In accordance with lndian Accounting Standard-1 8 on "Revenue" and Schedule III to the Companies Act. 20 1 3.
unlike Excise Duties, Levies like GST" VAT etc are not part of Revenue from Operations. Acoordingly the figures lor the periods upto 30th
.Iune 2017 are not strictlyrelateable to those thereafter. Thus Reveune for the Quarter ended 31st March 2018 and Quarter ended 3 Ist December
2017 are net of GST. Hou'ever Revenue for the Quarter ended 3lst March 2017 are inciusive of excise <iuties. The follorving additional
information is being provided to facilitate such understanding .

(t in Lakhs)

TheCompanyhasadoptedlnd-ASwithetfectliomAprill,20lTwithatransrtrondateotApnl l.20lt; AudrtedconsohciatedFrnansialresuits
has been prepared by the Companv follo*'ing the accounting policies consistent with those usod in ihe preparation of the Company's openlng
audited balance sheet as at April i. 2016. prepared in accordance with Ind-AS prescribed uncier section 133 of the Companres Act, 2013 anri
other recognised accounting practices and policies.The financiai resuits fbr ali the perrods presented have been prepared rn accordance rvith
recognition and measurement principles laid dorvn in the lnd-AS 34 'Interrm Financial Reponrng'presoribed under sectron lj3 o1 the
Companies act. 201 3 read with relevant rules tssued there under and the other accountmg prrncrples generaliv accepted rn lndia

The figures for the last quarter are the balancing figures between the audited figures in respect of the tirll filancial vear and pubiished vear tcr

date figures upto the third quaner ofthe financial year.

Reconciliation of Consolidated Statement of Profit and Loss as previouslv reported under IGAAP to IND AS
(t in Lakhs)

6. Reconciliation of total equity reported under IGAAP and Ind-AS as atMarch3l,2OlT

Standalone Results 31-03-2018

(<i

Particulars fJuarter ended Year ended

31-03-2018 3 l-12-2017 I I -03-201 7 3l-03-2018 .l I -03-201 7

Revenue from Operations including GST/Excise Dutv

GST Recovered

Revenue irom Operations

r3,8 t2.28

1.76t 74

t2.050.5,1

i0.93138

1.520.04

q.4i 1.34

't-.409.29

i "409.29

1,493 56

3 8.218.89

28.442 31

28.442 34

Particulars Quarter ended

3t-03-2017
Year ended

3l-0a-2A17

Net Proflt as per Ersilvhile lndian GA.AP

Adjustments :

Actuarial loss on defined benefit plans recognrzed in other comprehenste rncome rnstead
of Profit & i.oss

Disoountrng of Securitv Deposits Resd. to Present \raiue ano corresponcirng impact on
Rental Income and Finance Cost

Discounting of Securitv Deposits Paid to Present Value and corresponding impact on
relevant Expense and Interest Income

Loan Processing Fees netted off at inception and re-aligned as per Effective Interest Rate
(EIR) method

Reclassification of Leasehold Land as operating Lease and consequent increase in Lease
Charges

Prior Period Expenses adjusted in Retained Eamings
Deferred Tax lmpact oi above adjustments

Other comprehensive Income, net ofTaxes

i20 35

5. tr2

{r 06

( 0.0,1)

(0 3e)

(o 3e)

19.90

{ i.5rl)
0.49

902 63

5 {)2

u 19

(0 21)

(2 7s)

(1 59)

39.9f)

(0. t--s;

(i.36)
fotal comprehensive Inqome as per Ind AS t63.16 939.09

Particulars As at March
11 ),)11

Total equity (including shareholder funds ) as per IGAAP

Adjustments

Impact oftransfer ofvalue ofLeasehoid Land representing expired lease period to other equitl
Impact of fair valuation of long-term Investments in Equity Instruments

Impact of other GAAP Differences

Total adjustments

5.271.21

\23.47')

(13 68)

0.,li

(36.72)
Total equity as per Ind-AS 5,237.53

as on are as under :- in Lakhs)
Particulars Quarter ended

3l-03-2018
Quarter ended

31-12-201J
Quarter ended

31-03-201'7
Year ended

-li-March-18

Year ended

3 1-March- I 7

(Audited) (ljnaudited) (Audited) (Audited) (Audited)
Revenue from Operations

Profit before Tax
Profit after Tax

9.386.4-s

544.12

3_12.44

8.535.46

2Q5.24

1 17.88

7,234.55

242 10

173.59

33.981.92

1.635.70

1,059.07

25.957 36

1.173.,16

807.86
fotal Complehensive Income after Tax 33s.93 tt1.04 110.23 r,060.01 804.s0

=,ar. '$ri't
+ o
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9.

The wholly owned Subsidiary of the compan', viz. \4is Lepakshi Tubes Pr'1. Ltd. set up a Piant ar L,epakshi^ Anantpur 14.p) to manufhcturc
steel pipes rvith a capacity 36000 M.T. p.a. lt commenced commercial production u,.e. f 21-11-201'1 . Hence the above results rnclude the figures
ofN4/s Lepakshi Tubes Pvt. Ltd. for the period from 2l-11-2017 to 3l-03-201g.

The Company is carrying out the activity of Manufacturing of Pipes and Trading of steel related produots. However as jts whoily ownecj
subisidiary company in Dubai viz. RST Intemational Trading FZE is pursuing the business of Tradrng of Steel Producrs and Non Ferrous Meiai
Products. The Segment wise Results of Manufacturing and Trading are given below :

Statement of Segment wise Revenue. Results. Assets & Liabilities:- (t in Lakhs)

TheCompanychangeditsmethodofchargingdepreciationfiomrr.rittendo$nvaluemethod(\\rDV) rothestrarght-Lnemethodis1-M)tbrthe
Company's Long Term assets.The retrospective effect ofchange upto 3lst March. 2017 has increased the net book value ollong lerm assets b),
Rs.667 62 Lakhs and corospondinglv increased the other equity (retained eamings) b1, the sarne amount during the Fy 20 1 7- l g. The compall
brought abr:ut the change because the straight-line method rvill more accuratelv reflect the pattern ol usage ancl the expccted benefir-s ol such
assets and provide greater consistency \\'ith the depreciation method used br other companles ln the Companv's rnduslrl- I'he net trook valuc ol'
assets with useful lives remaining will be depreciated using the straight-line rnethod prospectively. As a result ofthe change to tlie straighrline
method of depreciating Long term assets, depreciation expenses decreased by Rs 166.96 Lakhs and inoreased the Net profit belore 1ax by
Rs.166.96LakhsfortheyearendedMarch31.20l8 FurtherdepreciationofRs.2T6.56Lakhsupto3lstDeoembei20lTrvaschargedbl,usrng
the r'[rDV method of depreciation and u'hereas the total depreciation as per SLM method f,or the year ended 3lst March. 20lg comes to
Rs.233.32 Lakhs, rvhish results into negative figures of depreciation i.e.43.2.i I-akhs for the quarter ended 3 1 st March. 20 1 g

During the financial year. the company has issued and alloted 7.60"000 equi6 shares of Rs. I 22 00 each to promorer anri promoter group
against the I 5.00-000 $'arrants issued and alloted in last year.757o amount of issued equity shares i.e.Rs.695.zl Lakhs against the warrants has
been received during the Financial 1,ear.

The Consolidated Financial Results fbr the quarter and year endecl March 31. 2018 are available on the u,ebsite of the Cornpani
(v"-ww.ramasteel.com) and on Stock Exchanges w'ebsite (wuw bseindia.com and rlrvw.nsein<ira.com).

Figures ofprevious year/period have been regrouped and lor reciassified or re-cast or re-arranged rvherever consrdered nececssan,.

For Rama Steel Tubes Limited

&-'----1-

10.

11.

t2

13.

Date:28-05-2018

Place: Ghaziabad, UP

(Naresh Kumar Bansal)
Managing Director

DIN : 00119213

Particulars Quarter ended

3 I -03-201 8
Quarter ended

3t -12-2Ati
Quarter ended

3l-03-20r7
Year ended

II-March-l8
Year ended

31-March- l7
Segment Total Revenue

Manufacturing - Steel Pipe

Trading- Steel Products
9.736.69

2,542 28

8"811.42

655 4,?

6.840.4,1

709 88

)4.074 s0

4,606 36

25,697 79

_1.020 1 1

Total 12,278.97 9,,196.85 7.ss0.31 38,680.86 28,711.90

Segment Results

Manufacturing - Steel Pipe

Trading- Steel Products

Total

Less : Finance Cost

Add : Exceptional Items

646.04

141 .34

324.74

120.84

432.72

lQ 7il

'2.141.1't

150.3-l

1.90r 0 1

176 -59

787.18

192 -14

,145.5,1

i,+4.04

512"42

280.64

2,191.80

650 07

2,079.60

767.71

Profit before Tax 595.03 301.s0 231.78 1,844.72 1,311.89

Segment Assets

Manufacturing - Steel Pipe

Trading- Steel Products
14.712 58

610 20

14,t90.6'.7

411.22

13,059. 17

448.-53

i4.712.58

6 1t).20

1 3.059. 1 7

448.53

15.322.78 14,601.89 13,507.70 15,322.78 13,507.70
Segment Liabilities

Manufacturing - Steel Pipe

Trading- Steel Products
7 .419.14

2_4.59

7.638.75

13'.7 70

8, 1 73. 1,1

97.03

t- .419.14
10 <(r

8,1 73 t,1

97.03
1,448.73 7.776.15 8,270.17 7,448.73 8,270.17



RAMA STEEL TUBES LIMITED

Statement of Consolidated Assests and Liabilities

ASSETS
N0n-current assets

Property, Plant and Equipment

Capital Work in Progress

Investment Properties

lntangible Assets

Investment in Joint Ventures and Associates

Financial assets

(i) Investrnents

{ii) Other financiai assets

Otlier non current assets

Total non current assets

Current Assets

Inventories

Financial Assets

{ l ) lrade Recerr ables

(iii Cash and Cash Equivalents
(iii) Bank baiances other than (ii) above

irv) ilther Financial Assets

Other current assets

Total current assets

Total Assets

Equity and Liabilities
Equiff
Equity Share Capitai

Other Equitv

Total equity-

Liabilities
Non-current liabilities
Financial Liabilities

Borrou'ings

Other financial liabilities
Provisrons

Delerred I ar Liahrlrties (Net i

I otal non-current liabilities
Current Liabilities
Frnanciai Liabilitres

Borrowings
Trade Payables

Other Financial Liabilities
Provisrons

Other Current Liabilities
Current f ax I-iability(net)
Total current liabilities

Total Liahilities

Total equity and liabilities

3.?95 82

370 69

572
207.64

0.61

1i1.85

66.83

2.245 35

113.61

298.90

9.7 4

2t9,28

{i 61

200 22

173.12

4.559. i 6

3.429.94

:1,8 i4.33

972.02

27 6i
? 5lq 7l

t0.763 62

1.261 . 1-1

5,144.t3

3.278 -11

764.90

t3.59

1.045 60

r 0.246.56

801.70

435.83

s.237.53

1.,+26 88

33.64

33.89

62.50

i.8 13.23

4,3'-78.17

468.02

252 78

-10 4?

t92.i 4
313.62

r.5s5.92

4.024 68

I 5tq t8
216.7'.l

i9 09

735 16

\77 86

5,635 49

7.44&.i3

6.713 25

8.2'70.17

For Rama Steel Tubes Limited

t6---*-.
(Naresh Kumar Bansal)

Managing Director
DIN : 00119213

Date:28-05-2018
Place: Ghaziabad, UP

*fy,



.VAPS 
& COMPANY

CHARTERED ACCOUNTANTS

Auditor's Report On Quarterly Consolidated Financial Results and Consolidated Year to
Date Results of the Companlr pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure RequirementsJ Regulations, 20 l-5

The Board of Directors
Rama Steel Tubes Limited

1,. We have audited the accompanying Statement of Consolidated Financial Results of
Rama Steel Tubes Limited ["the holding company") and its subsidiaries (the Holding
Company and its subsidiaries together referred as "the Group") for the quarter ended
3Lst March 2018 and the financial results for the year ended 31s March 201.8, attached
herewith, being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 as

modified by Circular No. CIR/CFD/FAC/62/2016 dated 5tn fuly 2016.

2. The Statement of the financial results, which are the responsibility of the holding
company's management and approved by the Board of Directors, has been complied
from the related consolidated financial statements which has been prepared in
accordance with the Indian Accounting Standards 34 "lnterim Financial Reporting" ["lND AS

34"), prescribed, under Section 133 of the Companies Act,2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such
consolidated financial statements.

3. We conducted our ,rat, in accordance with the Stand.ards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the Statement is free from material misstaterirent.

An audit involves performing procedurei to obtain audit evidence about the amounts
and the disclosure in the Statement. The procedure selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation
of the Statement in order to design audit procedures that are appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by
the Management, as well as evaluating the overall presentation of the Statement.

C-42, South Extension Part-ll
New Delhi - 110 049
Ph. : 011-41645051 (4 Lines)
Fax : 011-41644896
E.mail : vapscompany@ gmail.com

We believe that our audit evidence
provide a basis of our audit opinion.

we have obtained is sufficient and appropriate to

-'f 
-r.-;-lr

.:- r : Jr-r/;,'N,_\

f '/ ." 'r'';,'\
I

;i; ;- /,1,,. ,'ilr-, J', .: i''\(,", .:i >/''x':zcc.oZl



4. We did not audit the financial statements of one subsidiary company i.e. M/s RST

International Trading FZE, Dubai, included in the consolidated quarterly financial

results and consolidated year to date results, whose consolidated interim financial

statements reflect total assets of Rs. 648.90 Lakhs as at 31st March 2018, total revenue

of Rs. 3522.45 Lakhs for the year ended 31st March ?OLg and total profit after tax of Rs.

26L.88 Lakhs for the year ended 31.t March 20L8. These financial statements and

other financial information have been audited by other auditors whose report(s) has

fhave) been furnished to us, and our opinion on the quarterly financial results and the

year to date results, to the extent they have been derived from such interim financial

statements is based solely on the report of such other auditors.

In our opinion and to the best of our information and according to the explanations
given to us these consolidated quarterly financial results as well as the consolidated
year to date results:

include the quarterly financial results and year to date of the following entities;

have been presented in accordance with the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20L5 in this

regard; and

give a true and fair view of the consolidated net profit and other financial

information for the quarter ended 3l-'t March 2018 as well as the consolidated year

to date results for the year ended 31't March 20L8.

For VAPS & Company
Chartered Accountants

Membership No. - 082515

Place: New Delhi
Date: 28.05.2018

ll.

lll.

Name of Entity Relationship
RST INTERNATIONAL TRADING FZE,

DUBAI

Wholly owned subsidiary company

LEPAKSHI TUBES PRIVATE LIMITED Whollv owned subsidiary company

I,{
{

\Regir
\ 

"i" 
r)

\ .L
P.K. Iain
Partner



RAMA STEEL TUBES LIMITED

Regd. orrice : N". ?,,,:il;: ilriifJfl ,T''#'JuLr, *"* Derh i - I r 0 0 e2

E-mail ID : info@ramasteel.com, investors@ramasteel.com Website : www.ramasteel.com
Ph. No. 011-43656667,43656668 Fax No.0l 1-43656699

Statement of Standalone audited Financial Results for the Quarter and Year ended 31st March 2018
(t in Lakhs EPS)e

Particulars
Quarter ended Year ended

31-03-2018 3t-12-2017 31-03-2017 31-03-2018 31-03-2017
(Audited) (Unaudited) (Audited) (Audited) (Audited)

Revenue from Operations
Other Income

Total Revenue

Expenses

Cost of materials consumed

Purchase of Traded Goods

Changes in inventories ofFinished goods, work in
progress and stook-in{rade
Excise Duty

Employee benefits expense

Finance costs

Depreciation and Amortisation expense

Other expenses

Total expenses

Profit befbre share ofnet profits of invesiments in
associates and joint Ventures

Share of net profits of associates and joint ventures

accounted for using the equity method

Profit/ (Loss) before tax

Tax expense

Current Tax

Deferred Tax

Total

Profit/(Loss) after tax

Other Comprehensive Income

Items that will not be reclassified to Pro{it & Loss

subseq uentll
-Remeasurement of the Defined Benefit Plans to

Employees

-Income Tax relating to Items that will not be

reclassified lo Pro,ll & Loss

Items that will be reclassified to Profit & Loss
subsequently

-Exchange Difference on translation of Foreign

operations

-lncome Tax relating to Items that will be

reclassified to Proflt & Loss

Total Comprehensive Income for the Period

Paid up Equity Share Capitai (Face Value Rs.5r-)

Rese.rves including Revaiuation Reserves

Eamings per equit"v share of Rs.5/- each

(a) Basic

(b) Diluted

9.386.45

i ss.49
8.535.46

85"5 i
7.234.55

105.78

33,981.92

3 89.03

2s.9s7 .36

240.33

9,541.94 8,620.97 7,340.33 34,370.95 26,197.69

7.751 .5 I

334.23
n1) 11

rza.ss
145.01

i.46.37

250.98

7.887.29

si to
t43.7 5

84.56

196.98

510

5,025.24

8.56

840.40

s2t.78
109.90

280.s2
79 66

325.44

28.893. r s

1.037 80

(7. r6

-s48.62
1t7.73
602.01

213.06

1.068 -16

19 .47 6.86
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Notes:

Standalone financral results ofthe Company for the year ended 3lst March, 2018, which have been extracted fiom ihe linancial statenlents

audited by the statutory auditors" have been reviewed by the Audrt Committee and approved b,v Boarci of Directors at their respective

meetings held on 28th Mav, 2018 The statutory auditors have expressed an unmodifled audit optnton.

Consequenr ro ihe rntroductron of Goods and Servrce Tax (GST) lvith effect from 0ist.iuly 2017, Central Ercise, Value Added Tax (VAT)

etc. have been subsumed rnto GST. In accordance lvith Indian Accounting Standard-18 on "Revenue" and Schedule iII to the Companies Act.

2013. unlike Excrse Duties, Levies like GST, VAT etc are not part olRevenue lrom Operations. Accordinglv the figures fbr the periods upto

30th .Iune 2017 are not strictly relateable to those thereafter. Thus Reveune for the Quarter ended 3 I st March 20 I 8 and Quarter ended 3 1 st

December 2Ol7 are net of GST. Horvever Revenue for the Quarter ended 3lst March 2017 are inclusive ol excise duties The follorving

additional infbrmation is being provided to facilitate such understanding :

atransitiondateofApri1|,2016.AuditedstarrdaloneFinancial

results has been prepared by the Company following the accounting policies consistent with those used in the preparation of the Company's

opening audited balance sheet as at April l,2T16,prepared in accordance with Ind-AS prescribed under section 133 ofthe Companies Act,

ZOt: anO other recognised accounting practices and policies.The financial results for all the periods presented have been prepared in

accordance with recognition and measurement principles laid down in the Ind-AS 34 'Interim Financial Reporting'prescribed under section

1 33 of the Companies Act,2013 read with relevant rules issued there under and the other accounting principles generally accepted in India.

The figures for the last quarter are the traiancing figures between the audited figures rn respect ofthe full tlnanciai year and pubiished lear to

date figures upto the third quaner ofthe financial year.

Reconciliation of Standalone Statement of Proflt and Loss as previouslv reponed under IGAAP to Ind AS

oftotal reported under IGAAP and Ind-AS as at March 31,201;

The Company is carrying out the activity of Manufacturing of Pipes and Trading of steel related products. The trading of steel related

products is berng less than l0 percent oftotal revenue'from the operations.Therefore , segment reported as per IND AS 108 is our operating

(<

in Lakhs)

Particulars Quarter ended Year ended

31-03-2018 3t-\2-2017 31-03-2017 3 1-03-2018 3l-03-20I7

Revenue from Operations including GST,/Excise Duty

GST Recovered

Revenue from Operations

11,006.03

1.619.58

9,386.45

10,017.56

I .,182. i 0

8,535.46

7 )'14 55

7,234.55

38,333.32

4.3s 1.40

33,98 r.92

2s.957 36

?s q57 36

(( in Lakhs)

Particulars Qua
3t-03-2017

endedrter Year ended

3'.1-03-2017

Net Prof,rt as per Erstw'hile Indian GAAP

Adjustments :

Actuarial loss on defined benefit plans recognized in other eomprehensive ineome

instead ofProfit & Loss

Discounting of Security Deposits Recd. to Present Value anC oorresponding impact on

Rental Income and Finance Cost

Discounting ot'seeurit-v Deposits Iraid to Present Value and corresponding lmpact on

relevant Expense and lnterest Income

Loan Processing Fees netted off at inception and re-aligned as per effective lnterest

Rate (ElR) method

Reclassification of Leasehold Land as operating Lease and consequent increase in

Lease Charges

Prior Feriod Erpenses adjusted in Retained Eamings

Deferred rar Impact of abore adiuslments

Other comprehensrre lncome. nel of Tare:

130 97

5.02

006

i0.04)

(0 3e)

(0.3e)

39 90

( 1.54)

i3 36)

768 04

5.02

0 i9

(0 21)

/r 751

(1.5e)

_19 90
ril "(r
i3 36)

Total comprehensive Income as per Ind AS 170.23 804.50

Reconciliation of total equitY as at Marcn J r, in La

Particulars As at March 31,

2011

Total equitt (including shareholder funds ) as per IGAAP
Adjustments
Impact oltransf"er of value ofLeasehold Land representing exprred lease perrod to other equitl'

Impact of fair valuation of long-term Investments in Equity instruments

Impact of other GAAP Differences

Total adjustments

5.016.78

l)7 47\

( 13.68)

0.43

(36.72\

Total eouitv as oer Ind-AS 5.010.07

EE[
segment

3

'7.
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The Companv changed its methocl of charging depreciation from u,ritten down value method (WDV) to the straight-line method (SLM) lbr

the Company,s Long Term assets.The retrospective effect ofchange upto 31st March.20l7 has increased the net book vaiue ollong tenn

assets by Rs.666.76 Lakhs and corospondingly increased the other equity (retained earnings) by the same amount during the FY 2017-18

The company brought about the change because the straightline method will more accurately reflect the pattern ofusage and the expected

benefits ;f such assets and provide greater consistency rvith the depreciation method used by other companies in the Company's industry' The

net book value r.rf assets r.vith useful lives remaining will be depreciated using the straight-line method prospectivel-v As a result of the change

to the straight-line method ofdepreciating l-ong tenn assets, depreciation expenses decreased by Rs. 130 17 Lakhs and increased the Net

profit befbre Tax bv Rs.130.17 l-akhs for the year ended March 31.2018. Further depreciation of Rs.2:s9.43 L.akhs upto 3lst December

20i? r.las charged by using the wDV method of depreciation and u,hereas the total deprecration as per SLM method ror the,vear endeci 3lst

March.201g comes to Rs.Z13.57 Lakhs. rvhich results rnto negative ligures of depreciatron i.e.45.86 Lakhs fbr the qrrarter endeci 3lst March"

2018.

During the financial -vear. the oompany has issued and alloted 7,60,000 equity shares ofRs.122.00 each to promoter and promoter group

against the 15.00,000 warrants issued and alloted in last -vear.757o amount of issued equity shares i.e.Rs.695 4 Lakhs against the \\'arrants

has been receiveri during the Financial year.

The Standaione Firrancial Results for the quaner and year ended March 31, 2018 are available on the website of the Companl'

(r.vw-rv.ramasteel.com) and on Stock Exchanges rvebsite (il'*'r'v.bseindia.com and u'\l.v.nseindia.com).

Figures ofprevious year/period have been regrouped and /or reclassified or re-cast or re-arranged wherever considered nececssary'

ffii\a Rama Steel rubes Limited

/6------------
(Naresh Kumar Bansal)

Managing Director
DIN : 00119213

Date : 28-05-2018

Place: Ghaziabad, UP

9.



RAMA STEEI, TI]BES I,IMITED

Statement of Stanadalone Assests and Liabilities t in Lakhs

ASSETS

Non-curnent assets

Propert"v, Plant and Equipment

Investment Properties

Intangible Assets

Investment in .Ioint Ventures and Associates

Financial assets

(i) Investments

1ri1 Other financial assets

Other non current assets

Total non current assets

Current Assets

lnventories

Financial Assets

(i) Trade Receivables

(:ii) Cash and Cash Equivalents

iiii) Bank balances other than (ii) above

(iv) Other Financial Assets

Other current assets

Total current assets

Total Assets

Equity and Liabilities
Equity
Equitv Share Capital

Other Equity

Total equity

Liatrilities
Non-current liabilities

Financial Liabilities

(i) Borrorvings

t iil Other financial liabrlities

Provisions

Deitned Tax Lrabilities Q\et)
Total non-current liabilities
Current Liabilities
Financial Liabilities

(i) Borrowings
(iii Trade Payables

(iii) Other Financial Liabilities

Provisions

Other Current Liabilities

Current Tax Liability(net)

Total current liabilities

Total equity and liabilities

2,s07.66

370 69

5.72

787.84

0.61

s27.80

66.83

I q(1 77

298.90

9.74

310 48

0.61

274 66

114.96

4,267.t4

3,289.65

3,25 L l3

628.26

2,1 .6 t-

2,05 I .83

2,963.t I

5,1 44. I 3

3,015.25

636.1 5

13.59

9.248.53

801 70

4,208.37

i " I 
(i4.65

13.64

33.89

62.50

1.078.64

3.990.33

368 57

i34 I3
30.35

]6 t- ,1 
'"

3 t3.62

1.23.i.68

4.024.58

t.4'72 30

216.7'7

19 09

635.9_5

177.86

For Rama Steel Tubes Limited

r)-r-- -, /(".-^
/ (Naresh Kumar Bansal)

/ Mrnaging Director
DIN:00119213

Date : 28-05-2018

Place: Ghaziabad, UP

5.010.07



.VAPS & COMPANY
CHARTERED ACCOUNIANTS

Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Reouirements'l Resulations. 2 0 15

The Board of Directors
Rama Steel Tubes Limited

L. We have audited the accompanying Statement of Standalone Financial Results of Rama
Steel Tubes Limited ("the company") for the quarter ended 31't March 2018 and the
financial results for the year ended 31't March 2078, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
Circular No. CIR/CFD/FACl62/2076 dated sth July 2016.

2. The Statement of the financial results, which are the responsibility of the company's
management and approved by the Board of Directors, has been compiled from the
related standalone financial statements which has b"een prepared in accordance with
the Indian Accounting Standards 34 "lnterim Financial Reporting" ("lND AS 34"), prescribed,
under Section 133 of the Companies Act, 201-3 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such

standalone fi nancial statements.

3. We conducted our audit in accordance wjth the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosure in the Statement. The procedure selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation
of 

'the Statement in order to design audit procedures that are appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by
the Management, as well as evaluating the overall presentation of the Statement.

We believe that our audit evidence we have obtained is sufficient and appropriate to
provide a basis of our audit opinion.

C-42, South Extension Part-ll
New Delhi- 110 049
Ph. : 011-41645051 (4 Lines)
Fax : 01 1 -41 644896
E.mail : vapscompany@ gmail.com

-,j
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4. We did not audit the financial statements of M/s Pir Panchal Construction Private

Limited, foint Venture, fammu whose Share of net profits of Rs. 38.36 Lakhs as at 31't

March 2018 is included in the Standalone Financial. Our opinion on the standalone

audited financial results, so far as it relates to the amount of share of gain/loss included

in respect to this f oint Venture, is provided to us by the management of the Company.

S. In our opinion and to the best of our information and according to the explanations

given to us these quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure RequirementsJ Regulations, 2015 in this regard;

and
ii. give a true and fair view of the net profit and other financial information for the

[uarter ended 3].$ March 20L8 and for the year ended 3L't March 201'8'

FoTVAPS & ComPanY
Chartered Accountants

Place: New Delhi
Date: 28.05.201.8
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