
Dated: 30'" May, 2018

lo,

ihe Secretary

National Stock Exchange of India Ltd

I xchange Plaza,

Plot No.C/1, 6 Block,

Bandra Kurla Complex.

Bandra (East)

Mumbai 7 400 051

Dear Sir,

Usha Martin Education 3 Solutions Limited

Godrej Water Side, Towem, 5th Floor
Unit No. 504, DP Block. Sector - \/

Salt Lake City. Kolkata 700 091, India

Tel
'

+91 33 3322 3700
Fax ; +91 33 3322 3800

Website : www.umesl.co.in

ClN ~L31300W81997PLC085210

The Secretary

Bombay Stock Exchange Limited

Floor 25, Phiroze Jeejeebhoy Towers,

Dalal Street

Mumbai — 400 001

Re: Regulation 33 - Audited Financial Results for the quarter ended 31“ March, 2018

Pursuant to the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015, please find enclosed the Audited Financial Results

(Standalone & Consolidated) of the Company, along with the Auditor’s Report & FormiA of the

Company, for the year ended 31“ March, 2018.

ihanking you,

Yours truly

For Usha Martin Education 81 Solutions Limited

CZ/Wv/LLK @asgl
Chaitee Baral

Company Secretary

Enclosed: a/a



USHA MARTIN EDUCATION 81 SOLUTIONS LIMITED

1201- L31300ws1ss7PLc035210

Reglsmed Ofllca: Godrej Waterside, unil No. 504. 5111 Floor. BIock DP- 5, Secror- v, Salt Lake cny. Kolkala » 700 091

T . s1 33 33223700, Fax: 4 91 33 33223000

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 318T MARCH, 2018

(Rs. In Lakh)
Particulars ouamr end-d Year ended

31-03-2010 31—12—2017 3103-2017 3103—2010 31—03—2017

I.

:0 (Unaudited) (Unaudited) (Unaudmd) (Audiud) (Audited)

1 Revenue lrorn Operanons 20 20 20 19 2s 72 33 65 142 26

2 Other Income 10 39 2 21 0 49 1710 9 29

3 Total Incomo (102) 36.67 22.40 27.21 100.75 15L55

4 Expenses

13) Furchase o1 Traded Goods ,
. . . .

(bl Employee Benefits Expense S 68 6 28 4.80 29 54 82 20

(0) Finance COSIS 8 74 8 99 10.26 35 32 37 13

(d) Deprematmn and Amonlsallun Expense I 94 2 31 4 01 8 43 19 90

(e) Othel Expenses 5 77 5 92 65 40 43 05 171 20

(l) ExoeplionaI llerns - - 121.77 , 121 77

Total Expenses 23.13 23.50 206.24 117.34 432.20

5 Profit befme tax (34) 13.54 (1.l0) (173.03) (15.59) (200.55)

6 Tax Expense

(a) CurrentTax ,
_ _ ,

(b) Shun/(Excess) provlslon ol taxauon for previous periods . ,
. .

(c) Deferred Tax ,
. . .

Total Tax Expense . . . . .

7 Net ProllmLoss) lor the perlod (5-0) 13 54 (1 10) (179.03) (15.59) (200.55)
a other Camprehenslve Income, net ol lncome lax

(a)1r) 11ems1na1wrll not be classified 1o prom or loss 0 02 u 25 . (1 35) ,

(I!) Income tax re)at)ng 10 ltems thal will not be cIassmed to , ,
. .

prom or loss

(b) (1)1temstha1wlllbereclassified to profit or I055 . , ,

(rr) income tax relating 1o items mat wlll he reclassified 1o , ,
. .

profit or loss

Total Omar comprehensive incomu, ml 0! income 15x 0.02 0.25 - (1.35) -

9 Total comprehensive lncome lor (In period (7oz) 13.55 (0.35) (179.03) (17.94) 1200.05)

10 Paid-up Eqully snare capr1a1 (Face value Re 1 each) 264 16 264 15 234 10 254 10 254.16

11 Earnings per share (01 Re 1 each) (not annuaIIsed)

(a) Basic (1n Rs) 0 135 10 00) (0,50) (0 07) (LDEI

(b) D1luled (in Rs) 0 05 10 00) (0 513) 10 07) 11 06)

NOISE :

1) The above Frnancial Results. afler revlew by the A0111 Committee, have been approved and taken on record by the Board o1 DlrecIors al men meelrng held on

30111 May. 2013

2) Tms statement has been prepared in accordance wrth the Companles (Indian Accounllng Standards) Ru1es. 2015 (Ind AS) prescribed under Secllon 133 M the

Companles Act, 2013 and other recognised accouming pracuces and policies 1o 1ne exlenl applicable Beginning Apnl 1. 2017.1he Company has for me first time

adopted Ind A5 with a trans1t1on dale o1 Apr” 1. 2016

3) The Ind AS compliant unanoral resuhs perlarrnng 1o penod ended March 31 2017 have not been subjecl to limited revrew by the aud1tor However. the

management has exercised necessary due dri1genoe lo ensure that such finahc1al results prdwde a true and (air vrew 01 its aIfalls

4) The stalement does not IncIude Ind AS compliam resul1s lor the prevrous year ended March 31 2017 as lhe same is not mandatory as per SEBI‘s crrcuiar

CIR/CFD/FAC/SZIZMS dated July 5. 2016

5) The invesments In Usha Mam" Educahon Plivale lelted (subsldlary company) Redlech Nefiwnrk Indla anale LImlted (assomale company) and Usha

Communicauon Tecnoldgy leflefl. Bnllsh Vlrgln Island (Other Company) have been evaluated by the management and accordingly we are ol the opmlorl lhat no

prov1sron1or1mpairrnenl1s considered necessarey in respecl oi these rnves1men1s

V5300! \)919110»



5) The company has opted to Iollow Cost model as Its accountlng policy Ior valuation or property plant and eqqurnents hence no adlustment are required tor the

same

7) The Company has prourded ror prouIsIon ror bad debt In complrance wrth Ind AS

a) The company has only one reportable segment Hence no segment repotlng Is requlred In accordance wrth IND AS 108 "Operatrng Segments
"

a) The reconcIliatron ol net profit or loss reported In accordance erh Indian GAAP to total comprehensrve Income In accordance wlth Ind AS Is gruen belaw'

Descrlptlon Corresponding 3 months ended In the

previous year March at, 2011 (Refer note 3)

(Re. In Lakh)
Net profit/(loss) as per Prevlous GAAP (lndlarl GAAP) (175 79)
Ind As adiustmonts: Add/(less)

Adluslment In trade recerable as per Ind AS (3 24)
Tax Impact on Ind AS adlustments ,

Net profit ltlossl as per Ind As (179 na)
Olher comprehensrve Income. net or Income tax »

Total comprehensive income tor the period (179.03)
ThIs reconciliation statement has been pfovlded In accordance wnb cIrcular CIR/CF D/FAC/E2/201E Issued by SEBI dated July 5.2015 on account of

Implementatlon ol Ind-As by iIsted companles

10 The Company has Unabsorbed Deprecratlon and BusIness Loss avallabte for set of! under the Income Tax Act. 1961 However, In vtew ol Inablllty to assess

future taxable Income In absence or any convmclng evldence avaiiable lo the management the extent 0! net deterred tax assets war may be adlusted In the

subsequent year is not ascertaInable at thIs stage and accordrngly the same has not been IeCognIsed In the accounts on conslderation oi prudence

11 Figures oI last quaner are the balancing figures between audrted rrgures ottne lull financtal year and published figures up to the nine months ended 31.12 2017

or the respective financial year

12 Statutory Audltars have provtoed an unmodified opInIon on the Manual results

13 Prevmus auaner figures have been regrouoed / rearranged wherever necessary

For Usha Martin Education t5 Solukions Limited

N'W‘ gut
vinay Kumar Gupta

Place Kolkata
K

Whole—time menu
I olkataDated 30thMay.2018
‘

‘00
DIN:00574555

‘ / 091 r



USHA MARTIN EDUCATION E. SOLUTIONS LIMITED

CIN- L31300WB1957PL6085210

Registered Office: Godrej Waterside, Unit No. 504, 5th Floor, Block DP- 5, Sector- V.

Salt Lake City. Kolkata - 700 091

Standalone Statement 01 Assets 8. Liabilities

(Rs. in Lakhi
Particulars 31-03-18 31 -03<17

Audited Audited

A EQUITY AND LIABILITIES

1 Shareholders' Funds

(a) Share Capital 284 16 264 15

(b) Reserves and Surplus 1.089 00 1.106 94

(c) Secured Loan ,
-

(d) Unsecured Loan - -

(e) Money recerved against Share Warrants , ,

Sub-total - Shareholders Funds 1,353.16 1.37110

2 Share Application Money pending allotment .
~

3 Minority Interest . _

4 Non- Current Liab

(a) Long Term Borrowrngs » ,

(b) Deferred Tax Lrabmtres (net) - -

(c) Other Long Term Ltabllittes - -

(:1) Long Term PIOVISIOI’IS 124 52 125.78

Sub-total - Non Current Lia
'

12452 125.76

5 Current liabilities

(a) Short Term Borrowtngs 270 51 286 41

(to) Trade Payables 49 39 5266

(c) Other Current Liabrltttes 81 64 74 65

((1) Short Term Provrsrons 0 09 0,12

Sub-total - Current Liabilities 401.63 413.84

TOTAL - EQUITY AND LIABILITIES 1,879.31 1,910.70

B ASSETS

1 Non-Current Assets

(3) thed Assets 133 56 143 87

(b) Goodwrll on consottdatron ,
.

(c) Non- Current Investments 1,605 00 1,605 00

(d) Deferred Tax Assets (net) , ,

(a) Long Term Loans 8. Advances 13 51 13 73

(1) other Non-Current Assets 6 04 20 31

Sub-total - None Current Assets 1,758.11 1,782.91

2 Current Assets

(a) Current Investments — -

(b) Inventones - »

(c) Trade Recetvables 14 60 20 70

(d) Cash & Cash Equtvalents 13,94 1 73

(e) Snon Term Loans 8. Advances 92 66 105 36

(f) Other Current Assets - -

Sub-total - Current Assets 121.20 127.79

TOTAL - ASSETS 1,879.31 1,910.70

Prevrous years' figures have been re-grouped / rearranged wherever necessary

For Usha Martin Education 8 Solutions Limited

3N k, g} t"
Vinay Kumar Gupta
Whole-time DirectorPlace Kolkata

Dated
-

30th May, 2018 f\r’ Kolkara
700091 2

DIN: 00574665



USHA MARTIN EDUCATION & SOLUTIONS LIMITED

cm- L31300wa1997l=Lcossz10

Reglstered ottlce: Game] Waterside, Unit No. 504, 5th Floor, aloclt DP- 5, Sector- v. Salt Lake City, Kottrata . 700 091

Tel: +91 33 33223700, Fax: + 91 33 33223000

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31 ST MARCH, 2018

(Rs. in Lakti)
Particulars Quarter ended var ended

3103-2010 31-12-2017 3103-2017 31413-2018 31-03-2017

5; (Unaudited) (Unaudlted) (Unaudimd) (Audited) (Audited)

1 Revenue lrom Operations 24 25 2a 19 26 72 31 65 144 76

2 Other Income 12 59 4 46 2 74 2515 18 32

3 Total Income (1+2) 35.127 24.57 29.46 107.00 ls3.00

4 Expenses

(a) Purchase olTraded Goods . . .
.

(b) Employee Benefits Expense 5 66 6 57 5 68 31 09 57 41

(c) Flnance Costs 8 76 a 99 10 25 36 34 37 13

(d) Depreciation and Amonisation Expense 1 94 z 31 4 01 8.43 19 90

(e) Other Expenses 5 so 7 04 56 35 46 10 175.47

(1) Exceptional 1tems - 121 77 - 121 77

Total Expenses 23.15 24.91 203.07 121.95 441.59

5 From betoro tax (21-4) 13.71 (0.24) (1713.51) (14.15) (278.60)

5 Tax Expense

(a) Current Tax 0 04 0 15 0.07 0 52 0.55

(b) Short/(Excess) provision ol taxation (or previous periods . . . .

(c) DeIerred Tax -
- - - -

Totat Tax Expense 0.04 0.15 0.07 0.52 0.55

7 Net Protitl(Loee) tortn. period (54) 13.57 (0.39) (173.53) (14.70) (279.25)
0 Other Comprehensive income. us! of income tax

(a) (1) items that will not be classified to profit or loss 0 02 1) 25 - (1 35) -

(ii) income tax relating to items that will not be classilied to - -
-

profit or loss

(b) (1) items that Will be reclassified lo protit or loss - - -

(ii) income tax relating to items that Will be reclasslfled to

profit or loss

Total other comprehensive Income. net oI income tax 002 0.25 - (L35) -

9 Total compnhensiva incoml tor the pnriod (7.9) 13 59 (0 14) (17s 68) (1513) (279.25)

10 Paid-up Eqully Share capital (Face value Re 1 each) 264 16 254 I6 254 15 254 10 254 16

11 Earnings per share (cl Re 1 each) (not annualised)

(a) Basic (in Rs) 1) 05 it: 00) (0 66) (0 06) (1 06)

(b) Diluted (in Rs ) 0 05 10 00) (0 68) (0 05) (1 05)

Notes.

1) The above Financial Results. aher rev1ew by the Audit Committee. have been approved and taken on record by the Board ol Directors at their

meet1ng held on 300i May. 2015

2) The above consolidated financta! results have been compiled by following the principles set out in the Accounting Standard 21 "Consolidated

Financial Statements"

3) This statement has been prepared in accordance with the Companies (indian Accounting Standards) Rules. 2015 (Ind AS) prescribed under Section

133 o( the Companies Act. 2013 and other recognised accounting practices and policies to the extent appl1cable Begmnlng Aplil 1. 2017, the

Company has (or the first time adopted 1nd AS With a transition date ol April 1. 2016

4) The 1nd AS compliant financial results. pertainmg to period ended March 31. 2017 have not been sub)ect to limited review by the auditor However.

the management has exercised necessary due diligence to ensure that such (inancial results provide a true and (air view oi its aflairs

5) The statement does not include lnd AS compliant results (or the previous year ended March 31. 2017 as the same is not mandatory as per SEBI‘s

circular ClR/CFD/FACIBZ/Zme dated July 5. 2016

6) The investments in Usha Martin Education anate Limited (subsidiary company), Redlech Network India Private Limited (associate company) and

Usha Communication Tecnology Limited. Erlllsh virgin 1sland (Other Company) have been evaluated by the management and accordingly we are at

the opinion that no provision (or impairment is considered necessarey in respect at these investments



7) The company has opted to tollow Cost model as its accounting policy lor valuation or propeny, plant and equipments hence no aaiustmenl are

required torihe same

a) The Company has pruvlded lcr provision lor bad debt in compliance With lnd AS

9) The Company has only one reportable segment Hence no segmenl repoting is required in accordance With 1ND AS 108 "Operating Segments
'-

10) The reconciliallon of net mom or loss reooned in accordance With lndian GAAP to total comprehensive Income in accordance wrth lnd AS is glven
below

Description Corresponding a months ended In the

previous year March 31. 2017 (Reier note 4)

(Rs. In Lakh)
Net prom/(loss) as per Previous GAAF' (lndian GAAP) M75 44)
lnd As adiuslments: Add/(less)

Adiuslment in trade receivable as per lnd AS is 24)
Tax lmpacl on ind AS adiustments .

Net profit ltiossl as per lnd AS 1175 63)
other comprehensive income. net oiincome lax ,

Total comprehensive income tor the period (118.63)
This reconciliation statement has been provided in accordance with circular ClRICFDlFAO/62/2me issued by SEEI dated July 5. 2015 on account at

impiementalion oi IndaAS by listed companies

11) The Company has Unabsorbed Depreciation and Busmess Loss available lor set elf under the Income Tax Act. 1961 However. in Vlew of inability
to assess luture taxaoie income in absence at any convincing evidence available to the management. the extent of net deterred tax assets which

may be adiusted in the subsequent year is not ascenainaole at this stage and accordingly the same has not been recognised in the accounts on

consideration ol prudence

12) Figures otlast quaner are the balancing figures between audited figures ol the tull iinancial year and published figures up to the nine months ended

31 12 2017 of the respective financial year

tat Statutory Auditors have provided an unmodified opinion on the Flnanclal results

14) Preirious ouaner figures have been re-grouped / rearranged wherever necessary

Place Kolkata

Dated aothMay,2016

Far Usha Marlin Education i5 Soiutions Limiud

”\J/Kfi éijP
Vinay Kumll Gupta
Whole-time Director

DIN: oosnsss



USHA MARTIN EDUCATION & SOLUTIONS LIMITED

CIN- L31300WB1997PLC085210

Registered Office: Godrej Waterside,

Salt Lake C

Consolidated Statement oi Assets & Liab

Unit No. 504, 5th Floor. Block DP- 5, Sector- V,

ity, Kolkata - 700 091

65

(Rs. in Lakh)
Particulars (31-03-18) (31-03-17)

Unaudited Audited

A EQUITY AND LIABILITIES

1 Shareholders' Funds

(a) Share Capital 264 16 264.15

(b) Reserves and Surplus 1,137.27 1,153.40

(c) Secured Loan - A

(d) Unsecured Loan - -

(e) Money received against Share Warrants - -

Sub-total - Shareholders Funds 1,401.43 1,417.56
2 Share Application Money pending Allotment ~

Minority Interest »
-

Non- Current Liabilities

(a) Long Term Borrowings » -

(b) Deferred Tax Liabilities (net) - -

(c) Other Long Term liabilities »
—

(d) Long Term Prowsions 124,52 125,76

Sub-total - Non Current Liabilities 124.52 125.76

5 Current Liabilities

(a) Short Term Borrowings 270.51 286.41

(a) Trade Payables 52.53 55.09

(b) Other Current Liabilities 70.27 68.55

(c) Short Term Prowsions 0.09 0.12

Sub-total - Current Liabilities 393.40 410.17

TOTAL - EQUITY AND LIABILITIES 1,919.35 1,953.49

B ASSETS

1 Non-Current Assets

(3) Fixed Assets 133.56 14387

(b) Goodwill on consolidation - -

(c) Non- Current Investments 1.550.00 1,550.00

(d) Deferred Tax Assets (net) - -

(e) Long Term Loans & Advances 13.51 14.41

(7) Other Non-Current Assets 6.10 20.31

Sub-total - Non- Current Assets 1,703.17 1,728.59

2 Current Assets

(a) Current investments — -

(b) Inventories - .

(c) Trade Receivables 14.60 2070

(d) Cash & Cash Equivalents 14.14 1 79

(e) Short Term Loans & Advances 187.44 202.41

it) Other Current Assets - »

Sub-total - Current Assets 216.18 224.90

TOTAL - ASSETS 1,919.35 1,953.49

Previous years‘ figures have been re-grou

Place : Kotkata

Dated : 30th May, 2018

ped / re-arranged wherever necessary

For Usha Martin Education & Solutions Limited

NW6)».
Vinay Kumar Gupta
Whole-time Director

DIN: 00574665
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Usha Martin Education & Solutions Limited
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TELEPHONE : 12|2»0153.zz|2.mm, BASU HOUSE
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. J. CHO‘VRINGHEEAPPROA(II

KOLKATA - 700 072

To the Members of USHA MARTIN EDUCATION 8; SOLUTIONS LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of USHA MARTIN EDUCATION 8;

SOLUTIONS LTD., (The Company) which comprise the Balance Sheet as at March 31, 2018,

and the Statement of Profit and Loss and Cash Flow Statement for the year then ended. and a

summary ofsignificant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of

the Companies Act, 2013 ("the Act”) with respect to the preparation of these financial

statements that give a true and fair view of the financial position, financial performance and

cash flows of the Company in accordance with the Accounting principles generally accepted in

India, including the Accounting Standards specified under section 133 of the Act, read with

rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding ofthe assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making

judgements and estimates that are reasonable and prudent; and design. implementation and

maintenance of adequate internal financial controls. that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair View and are

free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards

and matters which are required to be included in the audit report under the provisions of the

Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under

Section 143(10] of the Act. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether

the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor

considers internal financial control relevant to the Company's preparation of the financial

statements that give a true and fair view in order to design audit procedures that are

appropriate in the circumstances. An audit also includes evaluating the appropriateness of

the accounting policies used and the reasonableness of the accounting estimates made by

Company's Directors, as well as evaluating the overall presentation of the financial

Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the financial statements
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Opinion

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid financial statements give the information required by the Act in the manner

so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state ofaffairs of the Company as at 315l March, 2018, and

its loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the

Central Government oflndia in terms of sub-section [11] ofsection 143 ofthe Companies Act,

2013, we give in Annexure — 2 a statement on the matters specified in paragraphs 3 and 4 of

the Order, to the extent applicable.

2, As required by Section 143 (3] of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of

our knowledge and beliefwere necessary for the purpose ofour audit;

b. In our opinion, proper books of account as required by law have been kept by the

Company so far as appears from our examination ofthose books.

c, The Balance Sheet, Statement of Profit and Loss, and the Cash Flow Statement dealt

with by this Report are in agreement with the books ofaccount.

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 315(

March , 2018 taken on record by the Board of Directors, non the of the Directors is

disqualified as on 31SK March, 2018 from being appointed as a Director in terms of

section 164 [2] ofthe Act.

f Our report on adequacy of internal financial control system in place and its operating
effectiveness is enclosed in Annexure ~ 1.

g. With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules 2014 as amended vide

notification of MCA dated 30-03-2017, in our opinion and to the best our information

and according to the explanations given to us:

I. There is no pending litigation on its financial position which will have impact in

its financial statements.

II. The Company did not have any long-term contract including derivative contract

which may lead to any foreseeable loss.

III. There were no such dues which are, required to be transferred, to the Investor

Education and Protection Fund by the Company.

Place : Kolkata

Fer
BASU & C0.

Dated =

saw me
ed Acmunlanls

(M No. 0033M)
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Annexure-l

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section

143 ofthe Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Usha Martin

Education & Solutions Limited, (“the Company") as of 31st March 2018 in conjunction with

our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute

of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for

ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors. the

accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting [the
"Guidance Note”) and the Standards on Auditing, issued by lCAl and deemed to be prescribed
under section 143(10] of the Companies Act, 2013, to the extent applicable to an audit of

internal financial controls, both applicable to an audit of Internal Financial Controls and, both

issued by the Institute of Chartered Accountants of India Those Standards and the Guidance

Note require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance about whether adequate internal financial controls over

financial reporting was established and maintained and if such controls operated effectively
in all material respects. Our audit involves performing procedures to obtain audit evidence

about the adequacy ofthe internal financial controls system over financial reporting and their

operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and

operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the Company‘s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that (1] pertain to the maintenance of

records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions ofthe assets of the company; [2) provide reasonable assurance that transactions

are recorded as necessary to permit preparation of financial statements in accordance with

generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the

company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the company’s assets that could have a

material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are

subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at 31St March 2018, based on the internal control over

financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Institute ofChartered Accountants oflndiat
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