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Tile Secretary 
Bombay Stocl: EKChal'lQe Ltd. 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Dear Sir, 

30'" May, 2018 

Pursuant to the requirements of Regulation 33 of the SEBI (listing Obligations 
and Oslclosure Requirements) Regulations, 2015, we enclose herewith the 
audited Financial Results of the Company for Ihe year ended 31'1 March. 2018 
receipt of which may please be acllnowledged. 

Thanking you, 

you~ faithfully. 
Encl: As stated. 



, .. uJ;o '_'. R_ " " 101, 1'1\00. , 
81O<~ EI' & GI' , $<odor_V, ....... . . 
Ilo/kala. n OUl 
PI\- t1 iUI ~V.OIl11" 

lCA , 
AMK & ASSOCIATES 
Chartered Accounl:lnts 

s ...... _ '..-r. ,.,_. UroiIHo,; 111, 
&oft~ lI.pllllla,,-0_ r-I -.... _u 
..... ti tl l) ,.,. .... 10 

Indcl'endutLt AudllOr's Report 

To 
The lIoard ofOJredo r s 
Ratlam Indllstriallimlted 

I. We have audited the accompanying slatemem of consolidated financial 
results of Jayshree Chemic.ls LimitcdLlMITED(bereinafiCT ~rernd to as 
"Ihc Holding Company") and its subsidiaries (the: Holding Company and;ts 
subsid iaries logdhcr referred 10 liS " lhe Group"), for thcYear Ended31$1 
March. 4018("thc SIaICmcnl") being submitted by I~ Company purluam 10 

requirements of Regulation 33 of the SESr (Listing Oblig,'lioJU and 
Disclo.ure RC'lu ircmcn1S) Regulalions, 2015 and SEor Circular 
CIRlCFDIFACI6212016 dated ~th July, 2016. 

2. The lIolding Company's Board of Directors is responsible for the I1reparatiM 
of these consolidated ind AS financial statements " 'hich have been prepared 
in accordance with thelndian Accounting Standards ptl:sc ribed under 
ileCtion 133 of the Companies Act, 2013 ~ad with ~Icvant rul~ issued 
there under Bnd other acwuntini principles'generally accepted in India, Our 
responsibil ity is to issue: a repon on these eonsotidated [ND .... S r.Modat 
statements based on OW' audit of such oonwlidatedlND AS tin~ncia' 
statements, 

1 We conducted our audit in aeeordance with the Standards on Auditing 
gcncrnlly uc.;epled in India, Those standards require Illat we comply witll 
Ihe ethica l requ iremcnts and plan and pcrfonn the audit to obtain reuonable 
assurance about whether the conwlid~tcd IND AS fin~ncial result' arc: free 
from malerial misstatement(s). 

An Il>dit im'olves performing pl'(I(:edures to obtain audit evidence about the 
amoun\s3Jld the disclosures in the Statement. The pnxedul'n se lected 
depend on the auditor'sjudgment. including the assessment of the risks of 
material misstatcmcllI o f theStatement, whether due to fraud or error. In 
making those risk IIS$CSsmcnts. thu.uditor considCTll internal COllll'01 
re!cvant to the Company's preparation and fairprc:sellialion of IlK: Slatement 
in order to design audi t procedures that are appropriatein the cireumstances. 

St:~1 
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bUI nOl for the purpose of expressing all opinion on thccfK-.:tiveness of thc 
Comp:lny't in~1l1 control. An audit 1I1so include, eval .... ,ingli>c
approprifttCTlt:SS of thl: accounting policies used and the reuonablcness of 
.heacrounting ~lim3!e!l made by the Management, a. "".:11 •• evalulting 
Ihe ovcralipresenl8. ion of .he Slatemenl 

We be lieve thai our audit evidence we h .. ·" obtailM:d is sufficient and 
appropriate 10 provide a l'eMOnablc basi. ror our opinion. 

4. In our opinion and 10 the best of our infonnalion and according \0 the 
explanations giH:n .o us.and baMd on the consideration orthe I'l:por1 of 1M 
other .~i1ilor on separate finandalstillemcnlS and Ihe olher financial 
infunnation of subsidiary compMies referred 10 in p<lragMIph 5 below, the 
Slat~nlent 

I. incLudes the lfiuhs of t~ following entity: 

(i) Fort Glost« Electric Limited- Subsidiary 

(ii) East COUl l'ower Limiled-Sub~idiary 

b. an: p«:5CIlted in accordance with the l'I:(juirem<:nlS of Regulation 33 of 
the SEBL (List ing ObLigations and Disclosure Requirements) 
RC8ulations. 20 I Sand SEUJ Cireular CIRlCFDIFACl62120J6 dated 5th 
July. 2016 in this regard; and 

e. gives a true and fa ir view in confonnity with the aforesaid Indian 
Accounting Standards and other accounting principles gcncllIity 
accepted in India, orthe total comprehensive income (comprising of net 
Jossand other eornprehmsh'c ;ne(lme) and other financial infonnation 
for the ycar ended 31- March, 201 S. 
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5. w~ did nOl aud it the financial "nternenlS of IWO subsidiary in the 
consolidated financial ~SU I1S. whose fin;lncial statements renecl101al Bssels 
of Rs. 6,31,65,6981· as at March 31, 201 8, IOlal n::\,cnucs of Its. 
3,87,76,662/-. Total Net Loss ancr lax of Rs. (7,78,29,)00/-) and total 
comprchcns;~c Loss of Rs. (7,76,07,360/·) for the year cooed (In I h~1 date 
IS cons idered in the: financial ~ulU. Then financi.l s[atc~nu hl"c been 
audited by mher audi10<$ whose report5 .... ve been fumi$l.w to uS by the 
Management and our opinion on lhe$c I:OfU(llidatcd financia l n::SUllS. in so 
fItT lIS ;1 n::l~l~ 10 the amount Ind disc losures included in respect of these 
subsidiaricsare based SQkly on th~ rq>OrU of other aud itor. 

Our opin ionOIl the consolidated finarn::ial "aternents is not mooified in 
mpl:ct of the above mauenwith respect to our reliance on the work done 
and the reports of the OIlier auditors. 

Kolkala 
BhutiaJO"'May, 2018 

For AMK & A5socliolte1 
Chartered Ac.:ountants 
FRN 327617E 

,~~ 
Partner 
(M.No. 059363) 
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Indcpend • ..,t Auditor's Report 

To 
The Board ofDirecturs 
layshree Chemicals Limited 

1, We have audited the accompanying statement of quarterly standalone 
fina"c;~1 ",suit, of Jaysh''''' Chemicals Lim;led ("the Company") for th~ 

Quarter and Year Ended 31~ March, 2018 ("'he Slalemen''') being 
submiUed by Ihe COlllpany pursuant 10 requirements of Regulation 33 of 

Ihe SEBl (Listing Obl igalions and Disclosure Re<Juiremems) Regulalion~, 
2015 and SEBI Circular CIRJCFD/FACl6212011i dated Sth July. 2016. The 
quarterly stondalone financial results arc the derived figures between the 
audited figures in respect of the year ended 31" March, 2018 and the 
published year-to-date ftgu«os up to 3 I ~ December, 201 7. being th~ dste of 
the end or the Ihird quaner of the eurrem financial year. which "'~rc 

~ubjecled to limited review. 

2. This s!a\cmenl i! the responsibility of the Company's Management and has 

been approved by the Board of Direetors. has been compiled from the 
related standalone Ind AS financial statements which has been prepared in 
accordance with the Indian Accounting Standards prescribed un'kr section 
133 of Ihe Companies Acct . 2013 read wi th relevan t rules issued the!'\: 
undcr Clnd AS") and other accounting principles generally accepted in 
India. Our responsibility ;$ to i .. ue a repon on these linaneiat statements 
based on om audit of such standalone financial statements. 

3. We conducted our audit in accordance with Ihe auditing Slandards generally 
accepted in India. Those standards require lhm we plan and perfonn the 
audil 10 obtain reasonabl~ .ssurunce about whether the financials results are 
rrce fro m material misstalement(Sj. An audit inc lud~s ~xamining on 3 test 
basis, e,·idencc supponing Ibe amoumS disclosed "S linanciat r~sullS, An 
Audit also includes assessing the accounting principtes used and signilicanl 
estimates made by the M~tlagemCflt We believe that nuT audit (lfovide~ a 

reasonable basis for Our opinion. 

-
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In our op,mon Mid 10 lhe bes, of our ;nform~'i.on and K<:ording to ,ru, 

e>cplanalionl&iven 10 us. the5e quarterly standalone fin.ancial results as well as 
the y~r 10 da'e re5ultsl 

i. art presented in accordance with the requirements of Rcgulation 3J of 
Ihe SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and SED! Circular CIRlCFDfFAC/6212016 dated 51h 
July. 2016 in this regard: and 

n. give: a lrue and fair view of Ihe net profit including Olhcr 
com~hensive and otlKr financial infomuuion for !he qlW'lCT ended 31-
March,201S and for .he year ended 31- March, 201 S. 

4. Further, rtad with Paragraph I above, we report that the figurel for the 
quaner ended 31" March, 2018 represent the derived figure, between the 
audited fiiurcs in re5ptCt of the fi nancial year ended 31- March. 2018 and 

'he published year·to-date fiiurcs up '0 )1- December, 201 7 bc:ini the date 
of the end of the lhill! qlW1t1' of the tUTKn! financ ial yeu, which Were 
s\Objected 10 a limited review as slated in p:o.nograph I above. ali required 
under Regulation 33 of the SEBI (til ting Obligationl and OiJClosure 
Requirements) Regulations, 201 5 and SEB] Ci rcular 
CIRlCFDfFACl6212016 dated 51h July, 2016 

Kolkata 
30'" May. 2010 

Far AMK & Assodales 
Chartered Accountants 

'~~" "~ 
Bhupendra umJr Dhu!ia 
Part"er 
(M.ND.059363) 
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