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May 25, 2018 

Mr. Kautuk Upadhyay 

Chief Manager  

National Stock Exchange of India Ltd 

Mumbai  

Sub : Non – Compliance as per Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Dear Sir, 

In reference to your letter no. NSE/LIST/FR/5934 dated May 23, 2018 on the captioned 

subject, please find attached Financial Results for the quarter and year ended March 31, 2018 

as per format prescribed by SEBI. 

We shall be glad to furnish further information on hearing from your goodself. 

Thanking you 

Yours faithfully 

For Noida Toll Bridge Company Limited 

Dhiraj Gera  

Company Secretary & Compliance Officer 

Encl : A/A 

Cc : The General Manager 

Corporate Relations Department  

Bombay Stock Exchange Limited 

1st Floor, New Trading Ring 

Rotunda Building, P J Towers  

Dalal Street, Fort 

Mumbai – 400 001 



~,~Noida 
-:='"$-~ Toll Bridge Co. Ltd. 

May 21, 2018 

The General Manager 
Corporntc Rclotion3 Dcpm1mCllt 
Bombay Stock Exchange Limited 
I st Floor, New Trading Ring 
Rotunda Building, P J Towers 
Dalal Street, Fort 
Mumbai - 400 001 

Scrip Code No. 532481 

Mr. K Bari 
Li3ting Dcpo11mcnt 
National ~tock exchange of lndia Ltd. 
Exchange Plaza, 5111 Floor 
Plot No. C/1, G Block 
Bandra-Kurla Complex, Sandra (E) 
Mumbai - 400 051 

Scrip Code No. NOIDA TOLL EQ 

Re :Standalone & Consolidated Audited Financial Results of the Company 

Dear Sirs 

pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Reguirements)Regulation, 2015 

Tl1i~ i~ lo i11fl>lrn yt111 ihHI p11rs11H11I lo lht: 111·ov1s1l111s nf R~~11l:1lin11 11 11f lh~ t·.apliont.•,d 
Regulations, the Board of Directors of the Company, at their Meeting held on May 21, 20 I 8, took 
on record the attached Standalone & Consolidated Audited financial results of the Company, for 
the quarter and year ended March 3 I, 2018. 

The financial statement, signed by the Managing Director of the Company, is attached along with 
Lhe Auditors Report thereon for your records. 

This is for your information and necessary action. 

Si11ccrcly 

Dhiraj Gera 
Company Secretary & Compliance Officer 

Encl. a/a 
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May 21, 2018 

The General Manager 

Corporate Relations Department  

Bombay Stock Exchange Limited 

1st Floor, New Trading Ring 

Rotunda Building, P J Towers  

Dalal Street, Fort 

Mumbai – 400 001 

Mr. K Hari 

Listing Department  

National Stock Exchange of India Ltd. 

Exchange Plaza, 5th Floor 

Plot No. C/1, G Block 

Bandra-Kurla Complex, Bandra (E) 

Mumbai – 400 051 

Scrip Code No. 532481 Scrip Code No. NOIDA TOLL EQ 

Re :    Declaration with respect to auditors report with unmodified opinion for the 

financial year ended March 31, 2018 

Dear Sirs 

This is to inform you that pursuant to the clause 4.1 of SEBI Circular No. 

CIR/CFD/CMD/56/2016 dated May 27, 2016 we hereby declare that the Statutory Auditors of the 

Company M/s  N.M. Raiji & Co, Chartered Accountants, have issued an unmodified opinion 

Audit Report under the Companies Act, 2013 and Standalone and Consolidated Audited Financial 

Results as prepared under SEBI (Listing Regulation and Disclosure Requirements) Regulation, 

2015 for the quarter and year ended March 31, 2018 

You are requested to take the same on record. 

Sincerely 

For Noida Toll Bridge Company Limited 

Dhiraj Gera  

Company Secretary 

l.,,I Noida 
~ :. ;: 
a:::~ Toll Bridge Co. Ltd. 



l,�Noida 
;;;:� Toll Bridge Co. Ltd. 

May 21, 2018 

The General Manager 
Corporate Relations Department 
Bombay Stock Exchange Limited 
I st rloor, New Trading Ring 
Rotunda Building, P J Towers 
Dalal Street, Fort 
Mumbai - 400 00 I 

Scrip Code No. 532481 

Dear Sirs, 

Re 

Mr. K Hari 
Listing Department 
National Stock Exchange of India Ltd. 
Exchan°c Plaza 5 th Ploor 0 ' 

Plot l\lo. C/1, G Block 
Bandra-Kurla Complex, Sandra (E) 
Mumbai - 400 05 1 

Scrip Code No. NO IDA TOLL EQ 

Form A 

Attached please find Form A for submission alongwith Audit Report for Financial Year 2017-
2018. 

FORMA 
I. Name of the Company:

2. Annual financial statements for the year
ended

,., 
.) . Type of Audit observation 

4. Frequency of observation 

For Noida Toll Bridge Company Limited 

� .� 
·J,.__,_
Ajai Mathur 
Managing Director 

Rajiv Jain 
CFO 

Noida Toll Bridge Company Limited 

March31,2018 

t!A E(1:talif:ieel / Matter of Emphasis 

Has been forming part of the Auditor Report to 
tho Annual Finonoio13 3incc FY 2012-13 

RK Bhargava 
Audit Committee 
Chairman 

For N.M. Raiji 
Chartered Accountants 
(Reg No.108296W) 

v;it, 
Sr. Partner 
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N. M. RAIJI & CO.

Chartered Accountants

Universal Insurance Building. 
Pherozcshah Mehta Road, 
Mumbai-400 001. INDIA 

Telephone: 2287 0068 
2287 3463 

Telefax : 91 (22) 2282 8646 
E-mail : nmr.ho@nmraiji.com

Independent Auditor's Report on the Standalone Financial Results of the Company 
Pursuant to the Regulation 33 of SEBI ('Listing Obligations and Disclosure 

Requirements') Regulations 2015 

To the Board of Directors 
Noida Toll Bridge Company Limited 

1. We have audited the accompanying Statement of Standalone Financial Results of Noida
Toll Bridge Company Limited ("the Company") for the quarter and year ended March
31, 2018 ("the Statement"), being submitted by the Company pursuant to the requirement
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. 

L. 

This statement is the responsibility of the Company's Management and is approved by the 
Board of Directors. The Statement, as it relates to the quarter ended March 31, 2018, has 
been compiled from the related interim condensed standalone financial statements 
prepared in accordance with Indian Accounting Standard 34 "Interim Financial Reporting" 
(IND AS 34) and as it relates to the year ended March 31, 2018, has been compiled from 
the related annual standalone financial statements prepared in accordance with Indian 
Accounting Standard prescribed under Section 133 of the Companies Act, 2013, read with 
the relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express an opinion on the Statement based on our audits of 
such interim condensed standalone financial staterpents and annual standalone financial 
statements. 

We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether the statements are free from material misstatements. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
the disclosures in the statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal financial controls relevant to the Company's preparation of the financial 
statements that give a true and fair view, in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on 
whether the Company has in place an adequate internal financial controls system over 
financial reporting and the operating effectiveness of such controls. An audit also includes 
evaluating the appropriateness of the accounting policies used and the reasonableness of 
the accounting estimates made by the Management, as well as evaluating the overall 
presentation of the statements. 



N. M. RAIJI & CO. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to 
provide a basis for our audit opinion. 

3. Emphasis of Matter 

We draw attention to note 2 to the Audited Financial Results in which , pending the 
outcome of the Company's appeal before the Hon'ble Supreme Court, against the order of 
the Hon'bfe High Court of Allahabad stalling the levy and collection of toll fee, based on a 
legal opinion, the Board has placed reliance on the provisions of the Concession 
Agreement relating to compensation and other recourses and taken a stand that the 
underlyinA value of the intangible and other assets is not impaired. Our opinion is not 
morlifiArl in rnsr>P.r.t of this matter, 

4. In our opinion and to the best of our information and according to the explanations given 
to us, the statement: 

a) is presented in accordance with the requirements of Regulation 33 of SEBI (Listing 
Ob[igations and Disclosure Requirements) Regulation, 2015, as modified by 
Circular No. CIR/CFD/FAC/62/2016 dated July 5,2016; and 

b) gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India, of the net 
loss and total comprehensive income and other financial information of the 
Company for the quarter and year ended March 31, 2018. 

5. The comparative financial information of the Company for the quarter and year ended 
March 31, 2017, included in these standalone financial results, have been audited by the 
predecessor auditor. The report of the predecessor auditor on the comparative financia l 
information dated May 26, 2017, expressed an unmodified opinion. 

Place: Camp: Naida 

Date: May 21, 2018 

For N M Raiji & Co. 
Chartered Accountants 
Fir:z,,~9- No. 108296W 

CA~ ay D. Baise 
Partner 
(Membership No. 039434) 



N. M. RAIJI & CO. 
Chartered Accountants 
Universal Insurance Building. 
Pherozeshah Mehta Road, 
Mumbai-400 001. INDIA 
Telephone: 2287 0068 

2287 3463 
Telefax : 91 (22) 2282 8646 
E-mail : nmr.ho@nmraiji.com 

Independent Auditor's Report on Annual Consolidated Financial Results of the Company 
Pursuant to the Regulation 33 of SEBI ('Listing Obligations and Disclosure 

Requirements') Regulations 2015 

To the Board of Directors 
Noida Toll Bridge Company Limited 

L 

1. We have audited the accompanying Statement of Consolidated Financial Results of 
Noida Toll Bridge Company Limited ("the Company") and its subsidiary (the 
Company and its subsidiary together referred to as "the Group") for the quarter and year 
ended March 31, 2018 ("the Statement"), being submitted by the Company pursuant to 
the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016. 

This statement is the responsibility of the Company's Management and is approved by 
the Board of Directors. The Statement, as it relates to the quarter ended March 31, 
2018, has been compiled from the related annual consolidated financial statements 
prepared in accordance with Indian Accounting Standard 34 "Interim Financial 
Reporting" (I ND AS 34) and as it relates to the year ended March 31, 2018, has been 
compiled from the related annual consolidated financial statements prepared in 
accordance with Indian Accounting Standard prescribed under Section 133 of the 
Companies Act, 2013, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express an opinion on the 
Statement based on our audits of such interim consolidated financial statements and 
annual consolidated financial statements. 

2. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether the statements are free from material misstaJements. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
ltm di::.iclu::.iure::.i in the ::.itutcmcnt::.i. Ttic procct.lurtm ::.iclucletf t.lupu11d un lt1u uuditu, 'u 
judgment, including the assessment of the risks of material misstatement of the 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
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N. M. RAIJI & CO. 

considers internal financial controls relevant to the Company's preparation of the 
financial statements that give a true and fair view in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on whether the Company- has in place an adequate internal financial controls 
system over financial reporting and the operating effectiveness of such controls. An audit 
also includes evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Management, as well as 
evaluating the overall presentation of the statements. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to 
provide a basis for our audit opinion. 

3. Emphasis of Matter 

We draw attention to note 2 to the Audited Financial Results in which, pending the 
outcome of the Company's appeal before the Hon'ble Supreme Court, against the order 
of the Hon'ble High Court of Allahabad stalling the levy and collection of toll fee, based 
on a legal opinion, the Board has placed reliance on the provisions of the Concession 
Agreement relating to compensation and other recourses and taken a stand that the 
underlying value of the intangible and other assets is not impaired. Our opinion is not 
modified in respect of this matter. 

4. Other Matter 

We did not audit the financial statements of the subsidiary, whose financial statements 
reflect total assets (net) of Rs.2,33,54,665/-, as at March 31, 2018, total revenues of 
Rs.5,18,03,221/- and net cash outflow amountin!'.J to (-) Rs.40,98,015/- for the year 
ended on that date, as considered in the consolidated financial statements. These 
financial statements have been audited by other auditor whose report has been 
furnished to us by the management and our opinion on the consolidated financial 
statements, in so far as it relates to the amounts and disclosures included in respect of 
this subsidiary is based solely on the report of the other auditor. 

Our opinion on the consolidated financial statements, and our report on Other Legal and 
Regulatory Requirements below, is not modified in respect of the above matters with 
respect to our reliance on the work done and the report of the other auditor. 

5. In our opinion and to the best of our information and according to the explanations given 
to us, the statement: 

a) includes the results of the subsidiary ITNL Toll Management Services Limited; 

b) is presented in accordance with the requirements of Regulation 33 of SEBI 



N. M. RAIJI & CO. 

(Listing Obligations and Disclosure Requirements) Regulation, 2015, as modified 
by Circular No. CIR/CFD/FAC/62/2016 dated July 5,2016; and 

c) gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India, of the 
consolidated net loss and total comprehensive income and other financial 
information of the Group for the quarter and year ended March 31, 2018. 

6. The comparative finanr.i;:il infnrm~tinn of the Group for the qL1arter and y0ar ended March 
31, 2017, included in these consolidated financial results have been auditf.<i hy thf. 
predecessor auditor. The report of the predecessor auditor on the comparative financial 
information dated May 26, 2017, expressed an unmodified opinion. 

Place: Camp: Naida 

Date: May 21, 2018 

For N M Raiji & Co. 
Chartered Accountants 
Firm~ g. No. 108296W 

C~ y D. l!!!als~ 
Partner 
(Membership No. 039434) 





Statemc,nl of Assets and Liabilities IAudltodl 

Particulars 

ASSETS 

Non Current Asset1 

(a) Propeny1 plant and equipment 

(b) Other Intangible asscu 

(cl Capital work In progreu 

(d) Flnanclal AS5et, 

(II Investment, 

(11) Lean, 

(111) Other financial A,sots 

(e, Current Tax as5cts 

(ij Other Asset, 

Total Non-Current Asst!:ts 

Current Assets 

(a) Inventories 

(bl Flnanclal A55ets 

(ll Investments 

(II) Trade recolvoble, 

(Ill) Cash & Cash Equivalents 

(Iv) Other Bank Balance 

(v) Loans 

(vi) Other Flnandal /\sscll 

(cl Current r. .. ucls 

(d) Other Current Assets 

Total Current Assets 

TOTAL ASSETS 
--

EQUITY AND LIABILITIES 

Equity 

(a) Sharo Capital 

{b) Other Equity 

Total Equity Altrlbutablo to Shareholders of tho Company 

(c I Nao Controlling Interest 

Total Equity 

Llabllltles 

Non-Current Uablltles 

(a) financial Llobllltlos 

{I) Borrowings 

{II) Other Fina nc(al Llabllillcs 

(bl Provisions 

(cl Oeferred tax Llabllllics (net) 

Total Non-Current Uablltles 

Current Uabllltle• 

(a) Financial Llablllti,s 

(I) Borrowings 

(II) Trade payables 

(Ill) Other Financial Liabilities 

lb) Provb(ons 

(c) Other current l!abilitlcs 

Total Current Uabllltlcs 

TOTAL EQUITY AND LIABILITIES 

As per our separate report or even date attucht1U 

For N.M.Raijl & Co 

Chartered Accountants 

(M.No. 039434 I 

rltll,.. ,~~dLJa, u.r 
~•IP' May 211 2Qlij 

ror and on bohalf of tho An•r~ nf nireclors 

/1.jai Mathur 

Managing Director 

Plnr.e; Ngfdl, U.P 

Dale; M•ylJ, /Ifill 

(Rs In Lacs) 
Year ended Consolidated Year ondod 

31.03.2018 31.03.2017 31.03.2018 31.03.2017 

Audited Audited Audited Audited 

660.38 1,164.40 669.40 1,180.53 

49,073.88 50,601.53 49,073.88 50,601.53 

920.16 2,116.01 920.16 2,116.01 

2.55 2.55 

1.47 18.69 22.94 

30,50 30.52 30.50 30.52 

2,355.00 2,355.00 2,355,00 2,355.00 

298.56 836.07 298.56 836.07 

53,341.03 57,107.55 53,366.19 57,142.60 

81.08 81,08 82.46 82.93 

722.70 717.40 722.70 515.15 

2.40 23.15 3.15 64.88 

172.47 170.17 172.47 170.17 

0.21 1.12 1.62 2.49 

206.72 

905.59 816.17 1,076.09 1,202.77 

226.12 213.62 243.35 133.53 

2,317.29 2,022.71 2,301.84 2,171.92 

55,658.32 59,130.26 55,668.03 59,314.52 

18,619.50 18,619,50 18,619.50 18,619.50 

23423.82 29 202.53 23 249.42 29 031.29 

42,043.32 47,822,03 41,868.92 47,650.79 

(3.06) 

42,043.32 47,822.03 41,865.86 47,650.79 

3,471.84 4,458.08 3,471.84 4,458.08 

347.43 367,36 347.43 367.36 

2,015.63 1,467.24 2,042.09 1,562.33 

1,955.21 1902.56 1955.21 1902.56 

7,790.11 8,195.24 7,816.57 8,290.33 

1,712.43 83.00 1,712.43 83.00 

335,85 282.86 414,04 315.76 

2,766.66 1,833.33 2,823.71 1,918.25 

448.20 418.29 473.67 560,89 

561.75 495.51 561.75 495.50 

5,824.89 3,112.99 5,985.60 3,373.40 

55,658.32 59,130.26 5S,668.D3 S9,314.S2 




