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AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2018
(Rs. In Lakhs)

Quarter Ended· 2017 ·18 Year Ended Previous Year
Sr. No. Particulars Quarter Ended

31.03.2018 31.12.2017 30.09.2017 30.06.2017 51.03.2018 31.03.2017 31.03.2017
(Audited) (Unauditedl (Unaudited (Unaudited) (Audited) (Audited (Audited

PART-I
1 Revenue from operations:

(a) Revenue from Operations 434.60 341.13 296.61 256.25 1,328.59 1,071.07 313.33
(b) Other Income 6.46 6.73 6.84 7.13 27.16 38.77 11.60
Total Revenue 441.06 347.86 303.45 263.38 I 1355.75 1109.84 324.93

2 Expenses: I
(a) Cost of materials consumed 236.01 210.18 185.39 184.20 795.78 594.82 200.73
(b) Changes in inventories of finished goods wor1<-in-progress

2.30 (22.74) (17.41) (5.34) (43.19) 13.19 (15.33)
and Stock-in-Trade
(c) Employee benefits expenses 38.47 37.86 36.73 34.42 147.48 119.81 38.67
(d) Finance costs 0.45 0.37 0.33 0.29 1.44 0.50 0.10
(e) Depreciation and amortization expenses 3.77 3.42 3.22 3.23 13.64 11.09 2.78
(f) Other expenses 131.61 99.31 74.82 36.56 342.30 284.21 69.13
Total expenses 412.61 328.40 283.08 233.36 1257.45 1023.62 296.08

3 Profit 1 (Loss) before exceptional and extraordinary items
28.45 19.46 20.37 30.02 98.30 86.22 28.85

and tax (1·2)

4 Add 1 (Less) Prior Period items 7.39 - - - 7.39 0.27 (0.58)

5 Profit before tax (3-4) 21.06 19.46 20.37 30.02 90.91 85.95 28.27

6 Tax expenses:
(a) Current tax 25.00 . - - 25.00 33.00 33.00
(b) Prior Period tax (2.54) . - - (2.54) (0.16) (0.16)
(c ) Deferred tax (0.26) - - - (0.26) (0.23) (0.23)

7 Profit (Loss) After Tax (5-6) (1.14) 19.46 20.37 30.02 68.71 53.34 (4.34)
8 Other Comprehensive Income

(a) Items not to be reclassified subsequently to prof~ & loss - - - - - - -
(a) Items to be reclassified subsequently to profit & loss - - - - - - -
Total Other Comprehensive Income 1 (Loss) - - - - - - -

9 Total Comprehensive Income 1 (Loss) (7+8) (1.14) 19.46 20.37 30.02 68.71 53.34 (4.34)

10 Paid-up equity share capital (face value- Rs.l01-) 331.15 331.15 331.15 331.15 331.15 331.15 331.15
11 EPS per share of RS.l01- (for the periods-not annualised)

(1) Basic (0.03) 0.59 0.62 0.91 2.08 1.61 (0.13)
2) Diluted (0.03) 0.59 0.62 0.91 2.08 1.61 10.13

Statement of Assets and Liabilities.
tin Lacs Iin Lacs

SrNo. Particulars As at As at
31/0312018 3110312017

(Audited (Audited
A ASSETS
1 Non-current assets

a) Property, plant and equipment 124.96 107.07
b) Capital work in progress - -
c) Investmem in property 243.73 125.40
d) lmangible Assets 27.11 27.11
e) Financial Assets
i) Investment 0.18 0.18
ii) Long term loans 235.00 250.00

f) Deferred tax 20.20 19.94
g) Other Non Current Assets 21.62 21.91

Total Non-current assets 872.80 551.61
2 Current assets

a) Inventories 221.76 136.58
b) Financial assets
i) Trade receivables 159.09 256.63
ii) Cash and cash equivalems 109.60 123.96

c) Other current assets 59.94 44.15
Total Current assets 550.39 581.32

Total Assets 1,223.19 1.112.93

B EQUITY AND UABILITIES
1 Eauitv

a) Equity share capital 329.88 329.88
b) Other equity 637.92 569.20

Total Equity 987.80 899.08
2 Non-current liabilities

a) Financial liabilities
i) Borrowings 20.16 -
b) Provisions 18.65 16.69

Total Non-current liabilities 38.81 18.89
3 Current liabilities

a) Financial liabilities
i) Borrowings - 3.46

H) Trade payable 193.02 161.00

~~~

b) Other current liabilities 23.00 22.42
c) Current Tax Liability (Net) 0.56 10.28

Total Current liabilities 216.58 197.16
Total EQUITY AND LIABIUTIES 1,223.19 1,112.93 ~~ ~O
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NOTES:

1 The financial results of the company for the year ended March 31, 2018 have been reviewed by Audit Committee and taken on record by the Board of Directors at the Board
Meeting held on 30 May, 2018.

The Company has adopted Indian Accounting Standard (INO AS) notified by the Ministry of Corporate Affairs with effect from April'2017 and accordingly these financial
results have been prepared in accordance with the recognisation and measurement principles laid down in the INO AS 34 Interim Financial Reporting prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles generally accepted in India.

A) The reconciliation of net profit in accordance with Indian GAAP to total comprehensive income in accordance with INO AS is given below:

2

3
Description Quarter

Ended
31.03.2017
(Unaudited)

Period ended

31.03.2017
(Audited)

Net profit after tax reported under previous GAAP
Add I (less) Any Adjustments or Impacts

Net profit after tax reported under INO AS
Other Comprehensive Income I (loss) (Net of Income Tax)
Total Comprehensive Income I (Loss) for the period as reported under INO AS

(4.34)
o

(4.34)
o

(4.34)

53.34
o

53.34
o

53.34

B) The reconciliation of Equity reported with Indian GAAP and as per INO AS is given below:
Description Period ended

31.03.2017

(Audltedl

4

Share Holders Equity under previous GAAP 569.20
Add I (less) Any Adjustments or Impacts 0
Share Holders Equity undsr INO AS 569.20

Post the applicability of Goods and Service Tax (GST) with effect from 1st July, 2017, revenue from operation is disclosed inclusive of GST. Accordingly, the revenue from
operations and other expenses for the quarter and period ended March 31,2018 are not comparable with the previous periods 30.06.2017 presented in results which are
inclusive of Excise Duty.

5

6

Previous period's figures have been regrouped or rearranged, wherever necessary.

The Company is engaged in the business of manufacturing of Steel Wire Ropes and Wire Rope Allied Products, which in the context of Indian Accounting Standard (INO AS)
108 "Operating Segments", is considered as the operating segment of the Company.

Provision for Deferred Tax liability I Asset, is made for the year. R,
The above result does not include INO AS complaint result for the 30.06.2017 quarter and the year ended 31st March 2017, as the ss e i ~n~andatory as per SEBI
Circular No. CIR/CFO/FACI62I2016 Dated 5th July, 2016 / / ~~

7

8
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SHREE STEEL WIRE ROPES LIMITED

Report on the Financial Statement:

We have audited the accompanying financial statements of SHREE STEEL WIRE ROPES

LIMITED (“the Company”); which comprise the Balance Sheet as at 31st March, 20l8, the

Statement of Profit and boss, the Cash Flow Statement for the year then ended, and a summary

of the significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5)

of the Companies Act, 2015 (“the Act') with respect to the preparation of these financial

statements that give a true and fair view of the financial position, financial performance including

other Comprehensive income, cash flows and the statement of change in equity of the Company

in accordance with the accounting principles generally accepted in India, including the Indian

Accounting Standards specified under Section 133 of the Act, read with Companies [Indian

Accounting Standard) Rules, 2015. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding of the assets of

the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from material misstatement, whether due to fraud or

error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our

audit. We have taken into account the provisions of the Act, the accounting and auditing

standards and matters which are required to be Included in the audit report under the provisions

of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under

Section l43(10| of the Act. Those Standards require that we comply with ethical requirements

and plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

the disclosures in the financial statements. The procedures selected depend on the auditor’s

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making these risk assessments, the auditor

considers internal financial control relevant to the Company’s preparation of the financial

statements that give a true and fair view in order to design audit procedures that are appropriate

in the circumstances An audit also includes evaluating the appropriateness of the accounting

policies used and the reasonableness of the accounting estimates made by the Company’s

Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the financial statements.
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Opinion
In our opinion and to the best of our information and according to the explanations given

to us. the aforesaid financial statements give the information required by the Act in the manner

so required and give a true and fair view in conformity with the accounting principles generally

accepted in India. of the state of affairs of the Company as at Slst March, 20l8, and its

profit/ loss and its cash flows {or the year ended on that date.

EW«OIMI¢W
The Board of Directors in pursuance of powers granted under Section 179 [3) (e) and

Section 179 (3} (t) of the Companies Act zhzs, undertook following investments. {1)

During the year Company has invested total Rs. 2,43,73,120/— in immovable property

(residential flat) which is acquired from related party Bholenath Developers Ltd. (2)

Company has also outstanding "non current advances receivable" from unrelated party

Rs. 2,35,00,000/- and interest receivable on such advances Rs. 48,21,905/- out of which

Interest Rs. 26,76,206/ receivable for the period 16-17. (3] Total Investment and advances

are Rs.5,26,95,025/- which is 159. 73 ‘36 of share capital [5,26,95,025/3,29,88,400‘100),
92.57% of m: Reserves (5,26,95,025/5,69,20,321 x 100] and 58.61% of Share capital

and Irea reserves (5,26,95,025/8,99,08,721 x 100).

In our opinion though the Board of Directors have acted under their powers, but an

opinion can be formed that Company is diversifying its fund in investment business and it

can be considered as separate business segment. Further the interest on advances for 16-

17 is still not received as on date offlnalisation of balance sheet. As per the explzmation

received from management, the amount advanced including interest are good debts and

immovable property will fetch more value in future than its acquisition cost

Report on other Legal and Regulatory Requirements
1. As required by the Companies [Auditor’s Report) Order. 2016 (“the Order”! issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Companies Act

2013. we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and

4 of the Order to the extent applicable.

2. As required by Section 143 (Bl of the Act, we report that:

(al We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit

lbl In our opinion. proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books;

(c) the Balance Sheet, the Statement of Profit and Loss, other Comprehensive income, cash

flows and the statement of change in equity of the Company dealt with by this Report are

in agreement with the books of account;

(d1 In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Companies (Indian Accounting Standard)

Rules, 2015.
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[cl On the basis of the written representations received from the directors as on 51st March.

2018 taken on record by the Board of Directors, none of the directors is disqualified as on

Slst March. 2018 from being appointed as a director in terms of Section 164 [2) of the

Act.

[0 With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls‘ refer to our separate report in

“Annexure B"; and

lg) with respect to the otherrmatters to be included in the Auditor‘s Report in accordance with

Rule 11 of the Companies (Audit and Auditors] Rules. 201.4, in our opinion and to the best of

our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial

position,
ii, The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor

Education and Protection Fund by the Company.

For N.D. Mehta Associates

Chartered Accou ant-

,

Finn’s Registration Numb : - 106266W.

(Nngin D. Manta)

(Proprietor)

Membership Number: - 033258.

Place: . MUMBAI

Date : - 30TH MAY, 2018
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“Annexure A" to the Independent Auditorl' Report

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on

the financial statements for the year ended 31 March 2018, we report that:

(i) (al The Company has maintained proper records showing full particulars, including

quantitative details and situation of fixed assets.

(bl All the Fixed Assets were physically verified by the management during the year. We are

informed that no material discrepancies were noticed on such verification.

[cl According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the title deeds of immovable properties are held

in the name of the Company
5

(ii) As explained to us, the management at regular intervals during the year has physically

verified inventories, in our opinion and according to the information and explanations given to

us, the procedures of physical verification of inventories followed by the management are

reasonable and adequate in relation to the size of the company and the nature of its business,

the company has maintained proper records of inventories. As explained to us, there was no

material discrepancies noticed on physical verification of inventory as compared to the book

records;

(iii) The company has not granted any loan secured or unsecured to Companies, Firms, Limited

Liability Partnerships or other parties covered in the register maintained under section 189 of

the Companies Act 2013. Consequently requirement of clauses (iii,a), (iii,b) and [iii.c| of

paragraph 3 of the order are not applicable.

(iv) In our opinion and according to the information and explanations given to us, the Company

has complied with the provisions of section 185 and 186 of the Act, with respect to the loans

and investments made.

[v] In our opinion and according to information and explanation given to us, the Company has

not accepted any deposits from public.

(vi) The Company has not liable for maintaining Cost accounts and Cost records as per

applicability condition laid down under the Companies [Cost Records and Audit) Rules, 2014

under rule 3 (A) to 3 ID] read with Section 148 (1) of the Companies Act, 2013.

(vii) According to the information and explanations given to us, in respect of statutory and other

dues.

(a) The company has been regular in depositing undisputed statutory dues, including

Provident Md, Employee’s State Insurance, Income Tax, Sales Tax, GST and any other

statutory duel with the appropriate authorities.

(b) According to the information and explanations given to us, there are no undisputed

amounts payable in respect of income tax, wealth tax, excise duty, customs duty, GST

and cos: were in arrears, as at 31.03.2018 for a period of more than six months from the

date they became payable.

(viii) Based on our audit procedures and on the information and explanation given by the

management, we are of the opinion that the company has not defaulted in repayment of dues

to any Bank. The company has not taken any loans from financial institution, Government

and debenture holders.
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[ix] The Company did not raise any money by way of initial public offer or further public offer

(including debt instruments).

(xi In our opinion and according to the information and explanation given to us, no fraud on or

by the company has been noticed or reported during the year that causes the financial

statements to be materially misstated.

[xii According to the information and explanations given to us and based on our examination of

the records of the Company, the Company has paid/provided for managerial remuneration in

accordance with the requisite approvals mandated by the provisions of section 197 read with

Schedule V to the Act

(xii) In our opinion and according to the information and explanations given to us, the Company

is not a nidhi company. Accordingly, paragraph 3(xii] of the Order is not applicable.

[xiiii According to the information and explanations given to us and based on our examination of

the records of the Company, transactions with the related parties are in compliance with

sections 177 and 188 of the Act where applicable and details of such transactions have been

disclosed in the financial statements as required by the applicable accounting standards.

(xiv) According to the information and explanations give to us and based on our examination of

the records of the Company, the Company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the year.

(xvi According to the information and explanations given to us and based on our examination of

the records of the Company, the Company has not entered into non-cash transactions with

directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not

applicable.

(xvii The Company is not required to be registered under section 45~lA of the Reserve Bank of

India Act 1934.

For NJ). Mehta Associates

Chartered Acoo tents

Flrm’s Registration Num r: - 106266W.

(Proprietor)

Membership Number: - 033258.

Place: - MUMBA]

Date : - 30“" MAY, 2018
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ANNEXURE- 3 TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause [ii of Sub-section 3 of Section

143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SHREE STEEL WIRE

ROPEB LIMITED (“the Company”) as of 31 March 2018 in conjunction with our audit of the

financial statements of the Company for the year ended on that date.

Management’s Responsibility for internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal

financial controls based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note

on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of

Chartered Accountants of lndia [‘ICAI’]. These responsibilities include the design, implementation

and maintenance of adequate internal financial controls that were operating effectively for

ensuring the orderly and efficient conduct of its business, including adherence to company’s

policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information. as required under the Companies Act, 2013.

Auditon' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls

over financial reporting based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of internal Financial Controls over Financial Reporting (the “Guidance

Note") and the Standards on Auditing, issued by RIM and deemed to be prescribed under section

143110] of the Companies Act, 2013, to the extent applicable to an audit of internal financial

controls, both applicable to an audit of Internal Financial Controls and, both issued by the

Institute of Chartered Accountants of India Those Standards and the Guidance Note require that

we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of

the internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an

understanding of internal financial controls over financial reporting, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating effectiveness of

internal control based on the assessed risk. The procedures selected depend on the auditor's

judgment. including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls system over

financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company‘s internal financial control over financial reporting is a process desiyied to

provide reasonable assurance regarding the reliability of financial reporting and the preparation

of financial statements for external purposes ll’l accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those policies

and procedures that (1) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect me transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures of the company are being made only in accordance with authorisations

of management and directors of the company: and (3) provide reasonable assurance regarding

prevention or timely detection of unauthorised acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements,

inherent Limitations of internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject

to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the polio . or procedures

may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at 31 March 2018, based on the internal control over

financial reporting criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of lntemal Financial Controls Over

Financial Reporting issued by the institute of Chartered Accountants oi India

For NJ). Mehta Associates

Chartered Acoo tant-

irrn‘s Registration Nu r: - 106266W.

W/
[Nagin D. Mehta)

(Proprietor)
Membership Number: - 033258.

Place: - MUMBAI

Date : - 30'"l MAY, 2018
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