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Sub: Intimation of dissolution of 100 % wholly owned overseas
subsidiary - Regulation 30 of SEBI (LODR) Regulations, 2015.

Dear Sirs

Pursuant to Regulation 30 of SEBI (LODR) Regulations {‘Listing
Regulations’), we wish to inform that STS Chemicals (UK) Limited, (‘STS)), a
100% Wholly Owned Overseas Subsidiary of the Company has been
dissolved. It may be noted that this Company was not a material subsidiary
and did not have any business activity.

It may alse be noted that the dissolution of this subsidiary will not affect
any business / accounting policies and will not have any significant impact
on the accounts etc, Moreover there was no turnover in the last financial
year, due to nil business activity. Consequent upon the said dissolution,
STS Chemicals (UK) Limited, (‘STS ceased to be the subsidiary of the
Company.

The details required pursuant to Regulation 30 of Listing Regulations are
enclosed herewith as Annexure A.

Kindly take the same on record and inform all your constituents
accordingly.

Thanking you,
Yours faithfully

For PUNJAB CHEMICALS AND
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Annexure A

Details as required under SEBI (LODR) Regulations, 2015

"SNo|Particulars ______|Detalls —

1 The amount and percentage of the | STS Chemicals (UK] Limited) had Nil |

tUrnover or revenue or income and | revenue and loss of 1397 pounds
net-worth contributed by such unit | during FY 2017-18. It had a
or division of the listed entity during | negative net-worth of 146678

the last financial year pounds as at March 31, 2018. |

[2 Date on which the agreement for sale | Not Applicable |

| lhasbeen entered into I e ————

3 The expected date of completion of Dissolved. |
sale /disposal L

'—4 Consideration received from suchTNot Applicable 1

| sale /disposal A
’_? | Brief details of buyers Not Applicable
i 6 Whether any of the buyers belong to | Not Applicable

the promoter/ promoter
|_ group/group companies. .

|7 "Whether the transaction wouldﬁll__ﬁoTA;icable
| within related party transactions? |

‘ If yes, whether the same is done at |
}__l_“m‘ms—lengﬂj". o _I_ - ]
8 Additionally, in case of a slump sale, | Not applicable 5

| | indicative disclosures provided for |
amalgamation / merger, shall be

disclosed by the listed entity with|

| — .J_re.sﬁcwﬂch_dmﬁaﬁ_ s
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