
SIBAR
..•.

AUTOPARTS LIMITED

A ,,}1 ?~
3 ~3J()~

~ ISO 9001 : 2008
Regd Off: # 0-4 & 0-5, Industrial Estate, Renigunta Road, TIRUPATI- 517 506, A.P., India
CIN No. L34201 AP1983PLC003817
Phone: +91-877-2271990/2274765/6542779, Fax: +91-877-2271991 E-mail : sibarauto77@yahoo.com, web: www.sibarauto.com

Date: 21.06.2018

Scrip Code :520141

To
The Manager (CRD)
The BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Dear Sir/Madam,

Suo: Revision in Audited Financials of the company for the quarter ended
and year ended on 3rt March, 2018

This is with reference to letter bearing dated 28.05.2018 submitted as outcome of
board meeting of the company held on 28.05.2018, we hereby submit the revised
Audited Financial Statements for the quarter ended and year ended on 31 st

March, 2018 for the following reason:

Revision in Audited financial statement of the company for the quarter ended and
year ended on 31 st March, 2018 due to some technical error in Excel file.

We are enclosing herewith the following:

1. Revised Audited Financial Statements for the Quarter Ended 31 st March,
2018.

2.. Revised Audited Financial Statements for the Year Ended 31 st March, 2018.
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, .

Kindly consider the above on your records.
Thanking you,
Yours faithfully,

Sibar Auto Parts Limited

PM~K~
Executive Director & CFO, '
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SIBAR AUTO PARTS UlIUTED
D4 & D5, Industrial Estate, Renigunta Road, Tirupati - 517506

CIN No: L72200API990PLCOI1334

STATEMENT OF .AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NNE MONTHS ENDED 31st March, 2018
(In Rupees lakhs)

Quarter ended Year ended Year ended
Current Previous

Quarter
Particulars Quarter Quarter

Ended 31.03.2018 31.03.2017
ended ended 31.03.2017

31.03.2018 31.12.2017

Audited Audited Audited Audited Audited
I Revenue from Operations 750.81 574.61 462.25 2,375.47 2,167.54
II Other Income 61.17 67.38 61.85 75.19
III Total Income (I+I1) 811.98 574.61 529.63 2,437.32 2,242.73
IV Expenses

a. Cost of Material Consumed 535.59 376.23 271.58 1,633.15 1,353.50
b. Purchase of Stock in Trade
c. Excise Duty (1.92) - 50.08 52A6 235.96
d. Changes in inventories of finished goods, work-in-progress and stock -in-trade (13.69) (18.78) 2.72 (61.3~) (140.57)
e. Employee benefits expense 117.18 102.49 76.06 397.20 331.17
f. Finance costs 20.07 11.24 19.64 66.18 56.31
g. Depreciation and Amortisation expense 44.30 11.32 15.87 76.83 46.85
h. Other Expenses 160.13 102.76 61.42 432.05 351.12

Total Expenses 86166 585.26 497.37 2,596.53 2,234.34
V Profit before exceptional items and tax (Ill-IV) (49.68) (10.65) 32.26 (159.21) 8.39

.VI Exceptional Items - - - - -
fr!RIII

Profit before tax (VII-VIII) (~9.68) (10.65) 32.26 (159.21) 8.39
Tax Expense
(1) Current tax - 2.20 2.20
(2) Deferred tax 2.65 4.28 2.65 4.28

IX Profit (Loss) for the period from continuing operations (VII-VIII) (52.33) (10.65) 25.78 (161.86) 1.91
·X Profit (Loss) from discontinuing operations
XI Tax expense of discontinuing operations -
XII Profiti(Ioss) from Discontinuing operations (after tax) (X-XI) - - -
XIII Profit (Loss) for the period (IX + XII) (52.33) (10.65) 25.78 (161.86) 1.91
XIV .Other Comprehensive Income
XV Total Comprehensive Income for the period (52.33) (10.65) 25.78 (161.86) 1.91
XVI Paidup Equity Share Capital (Rs.l 0/- per Equity share)
XVI Earnings per equity share:

(a) Basic (0.55) (0.11) 0.28 (1.69) 0.92
(b) Diluted (0.55) (0.11) 0.28 (1.69) 0.92

f.

Notes:
The Company adopted Indian Accounting Standards ("Ind AS'') from 1 April 2017 and accordingly these results have been prepared in accordance with the recognition and
measurement principles laid down in the Ind AS 34, Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued
thereunder and other accounting pronouncements generally accepted in India. Financial results for all the periods presented have been prepared in accordance with the recognition
and measurement principles of Ind AS 34.

2 Reconciliation between financial results as previously reported under Previous GAAP and Ind AS for the quarter ended 31st March 2017 and for the year ended 31st
March 2017:

Particulars
Quarter Year ended
ended

31.03.2017 31.03.2017
Net profit under previous GAAP 26.78 4.74
Prior period expenses adjustment as per Ind AS (1.00) (2.83)
Net profit under rnd AS 25.78 1.91

..

3 The above financial results were reviewed and recommend by the Audit committee later by the Board of Directors of the company in their respective meetings held on 29th May
2018. The Statutory auditors have carried a limited review of financial results.

4 The Company operates with Single segment hence Segment information not furnished as per the Ind AS 108 'Operating Segments' notified under the Companies (Indian
5 Figures for the previous period have been regrouped/ reclassified where ever necessary to confirm to the curr t period's presentation

~d of the Board of Directors
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SIBAR Auto Parts Limited
I Balance Sheet as at March 31, 2018

(In Rupees)

Particulars Note No As at March 31, 2018
As at March 31,

As at April 1, 2016
2017

ASSETS
Non-current assets
(a) Property, Plant and Equipment 1,270.42 1,033.59 936.18
(b) Capital work-in-progress - 112.29 72.72
(c) Investment Property - - -

(d) Other intangible assets - - -
(e) Financial Assets

(i) Investments - - -

(ii) Trade Receivables 28.71 23.90 4.16
(iii) Loans - - -

(iv) Others 22.74 22.21 24.70
(f) Deferred tax Assets (net)
(g) Other non-current Assets

Current Assets
(a) Inventories 421.91 279.49 157.99

d'B}'J) Financial Assets
(i) Investments - - -

(ii) Trade Receivables 521.27 470.30 329.59
(iii) Cash & Cash Equivalents 159.65 20.48 10.67
(iv) Bank Balances other than (iii) above 0.08 - -

(v) Loans - - -
(iv) Others 1.09 10.07 20.54

(c) Current Tax Assets 13.52 9.35 13.25
(d) Other Current Assets 44.40 19.92 16.31

I (e) Assets Classified held for Sale 3.34 3.40 8.78
Total 2,487.11 2,005.00 1,594.90

EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,167.51 953.51 953.51
(b) Other Equity (114.39) (189.02) (190.93)

Liabilities
Non-current liabilities

,...~) Financial Liabilities
(i) Borrowings 546.05 578.59 431.34
(ii) Trade Payables 25.15 38.09 47.01
(iii) Other Financial Liabilities

(b) Provisions
(c) Other non-current liabilities
(d) Deferred Tax liabilities 20.48 17.83 13.55
Current liabilities
(a) Financial Liabilities

(i) Borrowings 24.81 49.44 1.61
(ii) Trade payables 618.70 371.81 208.89
(iii) Other Financial Liabilities 191.47 170.90 107.86

(b) Provisions 1.60 1.77 2.13
(c) Current Tax Liabilities 2.20 2.20 0.03

I (d) Other current liabilities 3.53 9.88 19.90
Total Equity and Liabilities 2,487.11 2,005.00 1,594.90

r ..

Place: TIRUP ATI
Date: 28.05.2018'

By orhdr of the Board of Directors
FO~ AR AUTOPARTS LIMITED

.~
P. E ARAYANA
CHAIRMAN & MANAGING DIRECTOR



PC&A C
Chartered Accountants

Auditor's Report VII IJlIllrterly Financial Results and Year to D'ate Results of the

Compatnj Pursuant to the Regulation 33 of the SEBr (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To

\,Ve have audrtcd till' lIU:Il'll'J"l\' tilHillCi:t! results 01· Slb')r .vuro Parts Limited for the quarter ended
31.03.201 ~ and the vcar tu d.lll· result,; (ur rhc period .\ pril, 2017 to March, 2018, attached herewith,
being submitted b\ the (UIllj);!II\ j)lIl'''II.\llf to the requirement of Regulation 33 of the SEBl (listing
Obligations ;111UDisclosure lZCl.jUlrl·lllL·ll1s) Reguhriuns, 2015. These quarterly financial results as- well
as the year to d;lfe tin;lIl<.:!.JJ 1"1:"UI1'; have been prepared on the basis of the interim financial
statements. which :Irl' ihc rL>I"lll";lbilill uf lhc C0J111):I11y'Smanagement.

Our responsibilrty is to u.:pre:,s ;\11 opinion on these financial results based on our audit of such
mterirn finaucra] ~t;IlCDlCl11~, wluch have been prepared in accordance with the recognition and
measurement principles laid cioxvn 11) Indian Accounung Standard for Interim Financial Reporting
(Ind·\S-1-+j, prl.·~'r.J ,,'d, uucl -r :--'vl'11U!\ l.'):' of the ( ,Jll1p:l1IleS ACf, :2013 read WIth relevant ruies issued
thereunder. :.:).1 ", " .Id, '.. !,' "lrl!:Lj,k" rncrall , accepted 111India.

\,,\'e conducted our audll III ,Il'cordallcc with the audiung standards generally accepted in India. Those
standards rCl]lIlrl' lh:ll we pl:1I1 :llld perform the audit to obtain reasonable assurance about whether
the financial results ;\1'\: frl'l' 1)( nuucn.rl missratcmcutts}. An audit includes examining, on a test basis,
evidence ,uPl'>< ,:·l.li •'.1. I,i '''dl i!, '[1'1 I ) nl :1:- till:l~ ,'. I.il I"l'.;ul rs .. \ 11 audit also includes assessing the
accouuuru- Il,;'" "i, . \'·~·L\ .,' ,! "i;·.\i(:'· .•.ll v' uu.u c-, 11l;I,k bv 111'olllagcll1enL

\Ve believe th.u 1I111';ll1dil jll' J\ Ilk-, ;1 l'l'.;,OIl,lblc basis lor our oplOlon. In our opinion and 'to the-best
of our inforrnauon ,\lld, ;lce(lrdmy to the explanations given to us these quarterly financial results as
well as the year to date results:

(i) arc presented 111accordance with the requIrements of Regulation 33 of the SEBI (listing
Clblig:l1i"lb .1Ild i)i'LlnSlIrL' Rcqurrcmcnts) Regul;ttions, 2015 in this regard; and

(ii) ~1\L' .1 Il'UL' .111,1 1u r \IL'\\' (),. I:;" net In,,-; and other financial information for the quarter
cnJeLi) l.{ J.'LZi 11:-> ,I~ wc]] ;I~ rhc year to d.ue results for the period from April, 2017 to
1\1:1l'ch.21)lo

For SPC&Associalc!>
Chartered Acco u.u aiu s

FRN: 0056S:)S

~I~
CA RLN MlInh,;:'~
Partner
MRN: 217432

Date: 28.05.2018
Place: Hyderabad

Audit & Assurance! Tax I Consulting
Plot # 252A, 2nd Floor, MLA Colony. Lotus Pond Road, Road #12. Banjara Hilts, Hyderabad - 500034.
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Reconciliation of Statement of changes in Equity

,
;r
Or

Particulars Amount in Rs
31-Mar-17 31-Mar-16

Equity share capital 9,53,51,000 9,53,51,000
Other Equity reported under Previous GAAP (1,89,02,110) (6,37,30,265)
Adjustments:
Impact on account of measuring investments at fair value (7,01,500)
Fair Value of Land 5,01,93,000
Impact on current and deferred taxes (12,504) (1,502)
Impact on account of expected credit loss on trade receivables (44,48,422)
Prior period Adjustments (40,467) (4,04,388)

(52,971) 4,46,37,188
Equity reported under Ind AS 7,63,95,919 7,62,57,923

Place: TIRUPATI
Date: 28.05,2018

By Order of the Board of Directors
For~~ AUTOPARTS LIMITED

P.JERANARAYANA
CHAIRMAN & MANAGING DIRECTOR
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