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VEDL/Sec./SE/18-19 /54 

BSE Limited 
Phiroze Jeejeeblioy Towers 
Dalal Street, Fort 
Mumbai - 400 001 

Scrip Code: 500295 

Dear Sir, 

June 4, 2018 

National Stock Exchange of India Limited 
"Exchange Plaza" 
Bandra-Kurla Complex, Bandra (East), 
Mumbai - 400 051 

Scrip Code: VEDL 

Sub: Acquisition of Electrosteel Steels Limited 

We refer to our press release dated June 4, 2018 regarding the above. In this connection 
we provide the below details as required under Regulation 30 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as Annexure 1 and Annexure 2. 

Request you to acknowledge the receipt of this letter and take the same on. record. 
Please contact the undersigned in case you require any clarifications. 

Thanking you, 

Yours faithfully, 
ForVedant 

!l, ii u~ 

ft1,~ Sood 
Company Secretary & Compliance Officer 
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Annexure 1 

Acquisition of Electrosteel Limited 

S.No. Details required Information of such event 
a) Name of the target entity, details in Electrosteel Steels Limited ("ESL") is a company 

brief such as size, turnover etc. in the business of manufacturing of steel with a 
total current capacity of 1.5 million tonnes per 
annual (MTPA) and there is potential to increase 
the capacity to 2.5 MTPA. ESL has its 
manufacturing facilities near Bokaro, Jharkhand, 
India. 

The total income of ESL for FY 2017 was INR 
2,867.83 crores. 

b) Whether the acquisition would fall No 
within related party transaction(s) 
and whether the promoter/ 
promoter group/ group companies 
have any interest in the entity being 
acquired? If yes, nature of interest 
and details thereof and whether the 
same is done at "arms leneth" 

c) industry to which the entity being Manufacturing of Steel 
acquired belongs; 

d) objects and effects of acquisition The acquisition will complement the Company's 
(including but not limited to, existing Iron Ore Business as the vertical 
disclosure of reasons for acquisition integration of steel manufacturing capabilities 
of target entity, if its business is has the potential to generate significant 
outside the main line of business of efficiencies. 
the listed entity); 

e) brief details of any governmental or All requisite approvals like approval from the 
regulatory approvals required for National Company Law Tribunal and 
the acquisition; Competition Commission of India have been 

received. 
t) indicative time period for The Company has initiated implementation of 

completion of the acquisition; the Resolution Plan. The upfront amount has 
been deposited in the escrow account of ESL and 
a new board of directors has been put in place. 

g) nature of consideration - whether The Consideration is in form of cash which has 
cash consideration or share swap been deposited in an escrow account and 
and details of the same; thereby management control of ESL has been 

taken by the Company. 
h) cost of acquisition or the price at The Company has deposited the upfront amount 

which the shares are acquired; of INR 5,320 crore in escrow account of ESL and 
the Company will hold 90% of the paid up 
capital of ESL. 

i) percentage of shareholding I The Company has acquired management control 
control acquired and / or number of and as per approved Resolution Plan the 
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shares acquired; 

brief background about the entity 
acquired in terms of products/line 
of business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the 
acquired entity has presence and 
any other significant information (in 
brief); 

VEDANTA LIMITED 

Company will hold 90% of the paid up capital of 
ESL 
ESL was incorporated in Ranchi, Jharkhand, 
India as a public company on December 20, 
2006 and has been listed on the Bombay Stock 
Exchange and National Stock Exchange of India 
since 2010. Electrosteel owns and operates a 
greenfield integrated steel manufacturing 
facility near Bokaro, Jharkhand, India, which has 
a current capacity of 1.5 MTPA and the potential 
to increase to 2.5 MTP A. 

ESL was admitted under Corporate insolvency 
resolution process in terms of the Insolvency 
and Bankruptcy Code, 2016 ("IBC") and the 
insolvency proceedings were commenced 
against ESL pursuant to the order dated July 21, 
2017 passed by the Hon'ble National Company 
Law Tribunal, Kolkata Bench ("NCL T"). The 
NCL T, vide its order dated April 17, 2018 under 
Section 31(1) of the IBC, approved the 
Resolution Plan submitted by the Company for 
ESL under the ongoing corporate insolvency 
resolution process filed by the State Bank of 
India. The NCLT vide its Order dated April 17, 
2018, had approved the Resolution Plan 
submitted by the Company for acquiring the 
controlling stake of ESL. 

ESL's revenues (Total Income) of last three 
consecutive year are as below: 

- FY 2016-17 Revenues: INR 2,867.83 
crore 

- FY 2015-16 Revenues: INR 2,904.47 
crore 

- FY 2014-15 Revenues: INR 1,846.85 
crore 
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Annexure2 
Details of the Escrow Agreement 

S.No. Details reauired Information of such event 
a) name(s) of parties with whom the The Company, ESL, VSL, and State Bank 

agreement is entered of India 
b) purpose of entering into the agreement The Escrow Agreement is executed for 

payment of upfront payment as 
required under the NCLAT Order to the 
financial creditors of ESL on completion 
of the Resolution Plan 

c) shareholding, if any, in the entity with NIL 
whom the agreement is executed 

d) significant terms of the agreement (in To record the terms on which the 
brief) special rights like right to appoint Escrow Amount will be credited into 
directors, first right to share the Escrow Account and the manner in 
subscription in case of issuance of which such amounts will be utilised. 
shares, right to restrict any change in 
capital structure etc. 

e) whether, the said parties are related to No 
promoter/promoter group/ group 
companies in any manner. If yes, nature 
of relationship 

t) whether the transaction would fall No 
within related party transactions? 

g) in case of issuance of shares to the -
parties, details of issue price, class of 
shares issued 

h) any other disclosures related to such -
agreements, viz., details of nominee on 
the board of directors of the listed 
entity, potential conflict of interest 
arising out of such agreements. etc 
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