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June 15, 2018

BSE Limited
Department of Corporate Services

Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

Company Code: 532598

Dear Sir,

Reg. : Preferential atlotmen t of 6,68,290 equity shares of face value Rs. 10 each (the

"Equity Shares") by Nitin Spinners Limited (the "Company") under the provisions of
Chapter Vtl of Securities and Exchange Board of lndia (lssue of Capital and Disclosure

Requirements) Regulations, 2009, as amended (the "SEBI ICDR Regulations"), and Section

42 of the Companies Act, 2013 (including the rules made there under) (the "Preferential
Allotment")

Sub. : Outcome of the meeting of the Securities lssuance Committee (the "Committee")
under Regulation 30 of the Securities and Exchange Board of lndia (Listing Obligations and

Disclosure Requirements) Regulations, 20L5, as amended ("SEBl [isting Regulations")

We wish to inform you that subsequent to the approval accorded by the Board of Directors

at its meeting held on February24,2Ot8 and approval bythe Shareholders of the Company

for the Preferential Allotment at the Extri ordinary General Meeting held on 26th March,

2018, and the intimation under Regulation 29 of the Securities and Exchange Board of lndia
(Listing Obligations and Disclosure Requirements) Regulation, 2OL5, as amended (the "SEBI

LODR Regulations") dated June L2, 2018, the Securities lssuance Committee ("the

Committee") of the Company at its meeting held today, approved issuance of 6,68,290

Equity Shares of Rs. 10/- each at a price of Rs. 120.50 per Equity Share (including premium

of Rs. 110.50 per Equity Shares) aggregating to Rs. 8,05,28,945 (Rupees Eight Crore Five

Lakhs Twenty Eight Thousand Nine Hundred and Forty Five), to one of the pro

Company i.e Redial Trading and lnvestment Private Limited.
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Further, the committee has also approved allotment of 6,68,290 EquityShares of face value

of Rs. 10.00 each to Redial Trading and lnvestment Private Limited being a promoter of the

Company, at the issue price of 120.50 per Equity Share, aggregating to Rs. 8,05,28,945/-.

Pursuant to this allotment, the paid-up share capital of the Company stands increased from

5,55,51",710 Equity Shares to 5,62,20,000 Equity Shares and the percentage of shareholding

of the promoters of the Company stands increased from 53.54%1o54.L9%.

The Committee Meeting commenced at 1-1.L5 A.M. and concluded at 1-1.50 A.M.

We request you to take the above on record and the same be treated as disclosure under

Regulation 30 of the Securities and Exchange Board of lndia (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended ("SEBI LODR Regulations") read

with SEBI Circular No.CIR/CFD/CMD/4/2015 dated September 9,20L5 and/or such other

applicable Regulation(s) of the SEBI LODR Regulations.

This intimation is also available on the website of the Company at www.nitinspinners.com

Please take the same on record.

Thanking you,

Yours Faithfully,

For Nitin Spin

J-r-
(Sudhir Garg)
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