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ORTHIA CONSTRUCTIONS PRIVATE LIMITED

DISCLOSURE OF DETAILS OF ACQUISITION TO TARCET COMPANY AND STOCK EXCHANGES
WHERE THE SHARES OF THE TARGET COMPANY AR-E LISTED. IN TERT,IS OF REGULATION
29(2) OF SEBI (SIJBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS,2OTT

Orthia Constructions Private Limited
CIN: U70109DL2009PTC197 226

Reg. Ofncc: M{2 & 63, First Floor, ConDauSht Place, Ncw Dclhi - I l0 001

I Name ofthe Target Company (TC) Indiabulls Ventures Limited

2 Name(s) ofthe Acquirer and Persons
Acting in Concert (PACs) with the
acouirer

Acouirer: Orthia Constructions Private Limited

PACs:
Mr. Sameer Gehlaut
Orthia Properties Private Limited
Zelkova Builden Private Limited
Inuus Developers Private Limited
Inuus Properties Private Limited

J Whether the acquirer belongs to
Promoter/Promoter grouD

Yes

4 Name(s) ofthe Stock Exchange(s)
where the shares ofTC are Listed

BSE Limited
National Stock Exchange oflndia Limited

) Details ofthe acquisition / disposal as

follows
Number o/o w. r. t. total

share/voting
capital, wherever

applicable

o/o w. r. t. total
diluted share/
voting capital

of the TC
Befi
cou

(a)

o)

(c)

(d)

rre the acouisition/disoosal under
rideration. holdine of:

Shares carrying voting rights

Shares in the nature of encumbrance
(pledge/ lien/nondisposal undertaking/
others)
Voting rights (VRs) otherwise than by
shares

Warrantvconvertible securities/any other
instrument thal entitles the acquirer to
receive shares carrying voting rights in

Acouirer:
4,90,03,6t4
Equity Shares
(3,97,01,67 | Fully paid
up equity shares &
93,01,943 Panly paid-
up equity shares)

PACsr
t3,95,33,622
Equity Shares
(l 1,30,47,131 Fully
paid up equity shares &
2,64,86,49 I Partly paid-
up equity shares)

Nit

. Nil

Acouirer:
Nit
Warrants

9.33o/or

26.56Y0*

Nil

Nil

N.A

8.33o/o

23.72%

Nil

Nil

N.A



ORTHIA CONSTRUCTIONS PRIVATE LIMITED

Orthia Constructions Private Limited
CIN: U70109DL20A9PTC197 226

R.g. Omc€: M{2 & 63, First Floor, Connaught Place, Ncw Delhi - I l0 001

the T C (specifi holding in each
category) PACs:

3,38,00,000
Warrants

N.A N,A

(e) Total(a+b+c+d) 18,85,37,236 Equity
Shares ( 15,27,48,802
Fully paid up equity
shares & 3,57,88,434
Partly paid-up equity
shares) & 33E,00,000
Warrants

35.890 * 32.05Vo

Detr

(a)

(b)

(c)

(d)

rils of acouisition / sale:

Shares carrying voting rights
acouired/seld

Voting rights (VRs) acquired/ sold
otherwise than by shares
WarrantVconvertible securities/any other
instrument that entitles the acquirer to
receive shares carrying voting rights in
the TC (specifu holding in each

category) acquired/ sold
Shares encumbered / invoked/released
by the acquirer

Acouirer:

Nil

PACS:

3,38,00,000 Fully paid
up Equity Shares
(See Note 1)

Nil

Nil

Nil

-1.23o/o^

2.09%^

Nil

Nil

Nil

-O.62Vo^

3.57o/o^

Nil

Nil

Nil

(e) Total(a+b+c+/-d) 3t8,00,000 Fully paid
uD Equitv Shares

0.E67o^ 2.93Vo^

Aft(

(a)

:r the acouisition / sale. holdins :

I Shares carrying voting rights Acouirer:
4,90,03,614
Equity Shares
(3,97,0 1,67 | Fully paid
up equity shares &
93 ,01 ,943 Partly paid-
up equity shares)

PACs:
t7,33,33,622
Equity Shares
(14,68,47,131 Fully
paid up equity shares &
2,64,86,49 I Partly Paid-
up equity shares)

8. l0% (a)

28.6s%(b)

7.71%

27.29%



ORTHIA CONSTRUCTIONS PRIVATE LIMITED

Percentage has been computed on paid-up share capital of Indiabulls Ventures Limited (IVL) as

on March 19,2018 fbeing dale of last disclosure made under Regulation 29(2)] comprising of
44,23,91,002 fully paid-up equity shares having face value of Rs. 2/- each and 8,29,48,313

partly paid-up Equity shares with paid-up value of Re. 0.50/- each having face value of Rs. 2/-

each.

Difference between poslacquisition and pre-acquisition shareholding/ voting rights percentage.

Orthia Constructions Private Limited
CIN: U70l09DL2009P"IC197 226

o)
(c)

(d)

Shares encumbered with the acquirer
Voting rights (VRs) otherwise than by
shares

Warrants/convedible securities/any other
instrument that entitles the acquirer to
receive shares carrying voting rights in
the T C (speci$ holding in each
catesorv) after acquisition

Nil
Nil

Nil

Nil
Nil

Nil

Nil
Nil

Nil

(e) Total(a+b+c+d) 22,23,37,236 Eqtity
Shares ( 18,65,48,802
Fully paid up equity
shares & 3,57,88,434
Partly paid equity
shares)

36,75%:o (c) 35.00%

6 Mode ofacquisition / sele (e.g. open
markeVoff-market/public issue/rights
issue/preferenti al allotment I inter-se
transfer etc.)

Decrease in voting rights consequent to allotment of 3,38,00,000
Fully paid up Equity Shares to our PACs, on conversion of
equivalent number of Wanants; and simultaneous allotment of
4,58,39,888 Fully paid up Equity Shares to certain foreign
companieVforeim portfolio investors, on a preferential basis.

7 Date of acquisition/ sale ofshares/VR or
date ofreceipt of intimation of allotment
ofshares, whichever is applicable

June I1,2018

8 Equity share capital / total voting capital
ofthe target company before the said
acouisition / sale

Rs. 92,62,56,160.50/- (comprising 44,23,91,002 tully paid-up
equity shares having face value of Rs. 2l- each and 8,29,48,313
partly paid-up Equity shares with paid-up value of Re. 0.50f
each having face value of Rs. 2/- each) [Paid-up Capital of the
Company as on March 19, 2018 (being date of last disclosure
made under Resulation 29(2))l.

9 Equity share capitaVtotal voting capital
ofthe target company after the said
acouisition / sale

Rs. 108,55,35,936.50f (comprising 52,20,30,890 tully paid-up
equity shares having face value of Rs. 2/- each and 8,29,48,31 3

partly paid-up Equity shares with paid-up value of Re. 0.50i'
each having face value ofRs. 2/- each'l as on June I l, 2018.

l0 Total diluted capitay voting capital of
the target company after the said
acquisition / sale

Diluted share/voting capital includes present paid-up equity
share capital ofthe Company consisting of 60,49,79,203 Equity
Shares (52,20,30,890 fully paid-up Equity shares having foce
value of Rs. 2/- each and 8,29,48,313 party paid-up Equity
shares with paid-up value of Re. 0.50/- each, having face value

of Rs. 2/- each) md 3,03,00,366 outstanding employees stock
options convertible into equity shares.

Rcg. Oflice: M-62 & 63, Fitst Floor, Codnsught Place, New Delhi - | l0 001



ORTHIA CONSTRUCTIONS PRIVATE LIMITED
(a) 8.10% is computed based on 60,49,79,203 Equity Shares. Basis 93,01,943 panly paid-up
- Equity shares in respect of which we have the proportionate voting rights, in proportion to the

paid-up value of these Shares, our holding was 7.74Vow.r.t. 
.total 

voting capital.

(b) 28.65% is computed based on 60,49,79,203 Equity Shares. Basis 2,64,86,491 partly paid-up

Equity shares in respect of which PACs have the proportionate voting rights, in proportion to the

paid-up value of these Shares, fiolding of PACs was 28.28Yo w,t't, total voting capital.

(c) in view of (a) & O) above, our aggregate holding along with PACs was 36.020/o on the total

voting capital.

Note I: Target Company has, pursuant to and in terms of Chapter VII of the Securities and Exchange

Board oflndia (Issue ofCapital and Disclosure Requirements) Regulations 2009, has allotted an

aggrcgate of 7,96,39,888 (Seven Crore Ninety Six Lacs Thirty Nine Thousand Eight Hundred

Eighty Eight) fully paid up equity shares of face value ofRs. 2/- each ofthe Company ("Equity
Shares'), which includes (a) an aggregate of 3J8,00,000 (Three Crore Thirty Eight Lac)
Equity Shares to certain PACs with us, upon conversion of equivalent number of
worrrnts; and (b) an aggregate of 4,58,39,888 (Four Crore Fifty Eight Lacs Thirty Nine

Thousand Eight Hundred Eighty Eight) Equity Shares on a preferential basis to certain foreign

companies/foreign portfolio investors, registered with the Securities and Exchange Board of
lndia.

Constructions Private Limited

Date: June 13,2018
Place: Gurugram

Orthia Constructions Private Limited
CIN: U70109DL2009PTC197226

Reg. Oflice: M-62 & 63, Firsl Floor, Connaught Place, N€w Delhi - | l0 001
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