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Creating Highways to Success

Dated: 30.06.2018

The Secretary The Manager

BSE Limited National Stock Exchange of India Limited
New Trading Wing, Exchange Plaza, C-1, Block “G"

Rotunda Building, 5t floor, Bandra Kurla Complex,

P] Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 400051

Sir,

Sub: Outcome of Board Meeting held on 30t june, 2018.

Please note that the Board of Directors of the Company in its meeting held on 30th June,
2018 has inter-alia considered, approved and adopted the Audited Financial Results
(both Standalone & Consolidated) for the quarter and year ended on 31+ March, 2018. A
copy of the Financial Results (both Standalone & Consolidated) of the Company for the
quarter and year ended on 31st March, 2018 along with Auditor's Report thereon are

enclosed.

The Report of the Statutory Auditors is with un-modified opinion with respect to Audited
Financial Results for the quarter and year ended 31st March, 2018.

The meeting commenced at 12.30 p.m. and concluded at 7.00 p.m.

This may be treated as compliance with Regulation 30 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015.

Thanking you,
Yours faithfully
Infrastructures Ltd.

MBL Infrastructures Ltd.
CIN-L27109WB1995PLC073700

Corporate Office : Baani Corporate One, 3038308, 3rd Floor, Plot No. 5, Commercial Centre, Jasola, New Delhi-110025 Tel. : +91-114 i i
fice : Baani rate One, \ \ .5 \ . - .1 +91-11-49593300 - 10, Fax : +91-11-49593320 Email : d i
Regd. Office : "Divine Bliss", 2/3, Judges Court Road, 1st Floor, Kolkata - 700 027. Tel. : +91-33-33411800, Fax : +91-33-33411801, Websitr:al: wm(.?nrgtl)imfrr:.ggm
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STATEMENT OF ASSETS AND LIABILITIES :
(Rs. in Lakhs)
STANDALONE CONSOLIDATED
Particulars As at 31.03.2018 As at 31.03.2017 As at 31.03.2018 As at 31.03.2017
(Audited) (Audited) (Audited) (Audited)
A ASSETS
(1) Non-Current assets
(a) Property, plant and equipments 14,465 15,822 14,465 15,922
(b) Goodwill - - 1.500 1,500
(c) Other intangible assels - - 2,059 4,974
(d) Intangible assets under development - - 72,514 85,970
(e) Financial assets
(i) Investment 21,839 21,839 1 -
(ii) Trade receivables 85,403 98,806 80,842 1,02,952
(iii) Loans 3,712 5,328 - -
(iv) Others 215 - 1,237 1
(f) Deferred tax assets (net) 3,022 2,387 3M5 2,340
(g) Other non cuirent assets 73,141 27,978 72,093 28,023
Total Non current assets 2,01,797 1,72,360 2,56,726 2,41,682
(2) Current assets
(a) Inventories 630 2,509 630 2,508
(b) Financial assels
(i} Investment = - - -
(i) Trade receivables 9,177 23,076 10,396 24078
(iii) Cash and cash equivalents 443 357 511 429
(iv) Other Bank Balance 2 661 78 728
(v) Others 5,711 5014 2.670 1,288
(c) Other current assets 13,640 19,953 13,418 19,997
(d) Current tax assets (net) - - - -
Total Current assets 29,603 51,570 27.703 49,029
Total Assets 2,31,400 2,23,930 2,84,429 2,90,711
B EQUITY AND LIABILITIES
(1) Equity
(a) Equity share capital 4,145 4,145 4,145 4,145
(b) Other equity 85,658 61,696 65,394 63,337
Equity attributable to owners of the parent 89,803 65,841 69,539 67,482
Non -controlling interest - - 1,130 2,634
Total Equity 89,803 65,841 70,669 70,118
(2) Liabilities
Non current liabilites
(a) Financial liabilites
(i) Borrowings 69,035 9,812 1,19.685 63,896
(i} Trade payables 6,801 - 6,801 -
(iiiy Other financial liability 554 - 558 1
(b) Provisions 63 144 63 144
(c) Deferred tax liabilites (net) - - - -
(d) Other non current liabilties 36,738 - 36,738 523
(e) Non Current Tax Liabilities (net) 2,448 - 2,448
Total Non current liabilities 1,15,639 9,956 1,66,293 64,564
Current liabilites
(a) Financial liabilites
(i) Borowings 12,012 1,22.254 12,029 1,22,454
(ii) Trade payables 4181 11,957 4,481 12,196
(iii) Other financial liability 2,272 7,498 11,210 12,890
(b) Other current liabilites 7.236 3,464 19,444 5.420
(c) Provisions 257 266 257 266
(d) Current Tax Liabilities (net) - 2,694 45 2,805
Total Current liabilities 25,958 1,48,133 47,467 1,56,031
2,31,400 2,23,930 2,84,429 2,90,711
Total Equity & Liabilities
- ™
. g ‘\
Y e
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N-226, LGF, Greater Kailash-I,
New Delhi- 110 048
M: +91 98103 07182

Chartered Accountants T: +91 114173 4656-57-58

Email: dinesh@sarcmail.in

Independent Auditor's Report on Standalone Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of MBL Infrastructures Limited

1. We have audited the standalone financial results of MBL Infrastructures Limited ('the Company')
for the year ended March 31, 2018 being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Attention is drawn to Note 6 to these standalone financial results regarding
the figures for the quarter ended March 31, 2018 as reported in these standalone financial
results, which are the balancing figures between audited standalone figures in respect of the full
financial year and the published standalone year to date figures up to the end of the third
quarter of the financial year. Also, the figures up to the end of the third quarter had only been
reviewed and not subjected to audit. These standalone financial results are based on the
standalone financial statements for the year ended March 31, 2018 prepared in accordance with
the accounting principles generally accepted in India, including Indian Accounting Standards
('Ind AS') specified under Section 133 of the Companies Act, 2013 ('the Act') and published
standalone figures for the third quarter of the financial year prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, Interim Financial Reporting,
specified under Section 133 of the Act, and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30
November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of
the Company's management. Our responsibility is to express an opinion on these standalone
financial results based on our audit of the standalone financial statements for the year ended
March 31, 2018 and our review of standalone financial results for the third quarter period ended
December 31, 2017.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
these standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5
July 2016 in this regard; and

(i) Give a true and fair view of the standalone net profit (including other comprehensive
income) and other financial information in conformity with the accounting principles
generally accepted in India, including Ind AS specified under Section 133 of the Act for
the year ended March 31, 2018. [ %

Head Office: D-191, Pocket D, Okhla Phase-I, Okhla Industrial Area, New Delhi-110 020
Branches: New Delhi - Mumbai - Ahmedabad - Surat - Nadiad - Anand - Hyderabad . Vizag - Chandigarh » Varanasi - Noida « Gorakhpur
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4. Emphasis of Matter
We draw attention to the following matters in the notes to the accompanying standalone Ind AS
financial results for the quarter and year ended March 31, 2018:

d.

The company was under Corporate Insolvency Resolution Process under the Insolvency and
Bankruptcy Code, 2016. Hon’ble Kolkata bench of National Company Law Tribunal (NCLT)
approved the resolution plan vide order dated April 18, 2018. The powers of the board of
directors were suspended during the financial year 2017-18 and were reinstated back on
April 19, 2018.

In forming our opinion on the financial statements, the financial statements are prepared on
going concern basis, considering the NCLT order dated April 18, 2018 approving resolution
plan.

In terms of Ind AS 10 “Events after the Reporting Period” the impact of the Resolution Plan
being “Adjusting event” has been given effect in preparation of financial statements as on
March 31, 2018. The impact arising due to applicability of resolution plan of Rs. 40,213
Lakhs which has been shown as exceptional items in statement of profit & loss and the
same has been treated as capital reserve on the basis of legal opinion obtained by the
company, refer Note 1.

Company has reclassified an amount of Rs. 1,500 lakhs from loans and advances to
investments. As a result of reclassification the resultant net impact on the Statement of
profit & loss for the period ended March 31, 2018 is Rs. 108 lakhs, refer Note 8.

The comparative financial information for year ended March 31, 2017 prepared in accordance
with Ind AS included in these standalone flnancial results have been audited by the predecessor
auditor. The report of the predecessor auditor dated May 29, 2017 on the comparative financial
information expressed an unmodified opinion. The comparative quarterly standalone financial
results are the derived figures between the audited figures in respect of the year ended March
31, 2017 and the published year to date figures up to December 31, 2016 being the date of the
end of the third quarter of the previous financial year.

For SARC & Associates
Chartered Accountants
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Independent Auditor's Report on Consolidated Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of MBL Infrastructures Limited

1. We have audited the consolidated financial results of MBL Infrastructures Limited ('the
Company') and its subsidiaries companies (the Company and its subsidiaries together referred to
as 'the Group'), for the year ended March 31, 2018 being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to Note 6 to these consolidated financial
results regarding the figures for the quarter ended March 31, 2018 as reported in these
consolidated financial results, which are the balancing figures between audited consolidated
figures in respect of the full financial year and the published consolidated year to date figures up
to the end of the third quarter of the financial year. Also, the figures up to the end of the third
quarter had only been reviewed and not subjected to audit. These consolidated financial results
are based on the consolidated financial statements for the year ended March 31, 2018 prepared
in accordance with the accounting principles generally accepted in India, including Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 ('the
Act") and published consolidated figures for the third quarter of the financial year prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, Interim
Financial Reporting, specified under Section 133 of the Act, and SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016,
which are the responsibility of the Company's management. Our responsibility is to express an
opinion on these consolidated financial results based on our audit of the consolidated financial
statements for the year ended March 31, 2018 and our review of consolidated financial results
for the third quarter period ended December 31, 2017.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. Our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the report of other auditors on separate financial statements
and on other financial information of the subsidiaries companies , these consolidated financial
results:

(i) include the financial results for the year ended March 31, 2018 of the entities listed in
Annexure 1; / A
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(ii)

(iii)

are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5
July 2016 in this regard; and

give a true and fair view of the consolidated net profit (including other comprehensive
income) and other financial information in conformity with the accounting principles
generally accepted in India including Ind AS specified under Section 133 of the Act for
the year ended March 31, 2018.

Emphasis of Matter

We draw attention to the following matters in the notes to the accompanying consolidated Ind
AS financial results for the quarter and year ended March 31, 2018:

a.

The company was under Corporate Insolvency Process under the Insolvency and Bankruptcy
Code, 2016. Hon'ble Kolkata bench of National Company Law Tribunal (NCLT) approved the
resolution plan vide order dated April 18, 2018. The powers of the board of directors were
suspended during the financial year 2017-18 and were reinstated back on April 19, 2018.

In forming our opinion on the group financial statements, the financial statements are
prepared on going concern basis, considering the NCLT order dated April 18, 2018 approving
resolution plan.

In terms of Ind AS 10 “Events after the Reporting Period” the impact of the Resolution Plan
being “Adjusting event” has been given effect in preparation of financial statements as on
March 31, 2018. The impact arising due applicability of resolution plan of Rs.40,213 Lakhs
which has been shown as exceptional items in statement of profit & loss and the same has
been treated as capital reserve on the basis of legal opinion obtained by the company, refer
Note 1.

Company has reclassified an amount of Rs. 1,500 lakhs from loans and advances to
investments. As a result of reclassification the resultant net impact on the statement of
profit & loss for the period ended March 31 2017 is Rs. 108 lakhs, refer Note 8.

Independent Auditors of one of the subsidiary company Suratgarh Bikaner Toll Road Company
Private Limited in his audit report on financial statements for the year ended March 31, 2018
have drawn emphasis of matter paragraphs incorporated by us as under:

The financial statement of Suratgarh Bikaner Toll Road Company Private Limited indicates
that the company has not ascertained impairment of assets amounting to Rs. 72,514 lakhs
as per Ind AS 36, refer Note 9(1).

Loan/credit facilities provided by lenders amounting to Rs. 44,810 lakhs have been classified
as non-performing assets (NPA) by the lenders on the Balance sheet date. The company had
shown the entire outstanding amount under long term borrowings and other current
financial liability instead of entire amount being classified as short term borrowings, refer

Note 9(2).
Q!



Other Matters

We did not audit the financial statements of 8 subsidiaries companies included in these
consolidated financial results, whose financial statements reflect total assets of Rs.90,136 Lakhs
and net assets of Rs.8,187 Lakhs as at March 31, 2018 and total revenues of Rs.2,456 Lakhs and
net profit after tax (including other comprehensive income) of Rs. (24,971)Lakhs for the year
ended on that date. These financial statements and other financial information have been
audited by other auditors whose reports have been furnished to us by the management and our
opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries companies and our report in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the aforesaid subsidiaries
companies are based solely on the reports of such other auditors. Our audit report on the
consolidated financial results is not modified in respect of this matter with respect to our
reliance on the work done by and the reports of the other auditors.

The consolidated financial results also include the Group's share of net profit (including other
comprehensive income) of Rs.2,328 Lakhs for the year ended March 31, 2018 as considered in
the consolidated financial results, in respect of wholly owned subsidiary and subsidiaries
companies, whose financial statements have not been audited /reviewed by us. These financial
statements are audited/reviewed and have been furnished to us by the management and our
opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of this in our report in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016,
in so far as it relates to the aforesaid subsidiaries companies are based solely on such audited
financial statements. In our opinion and according to the information and explanations given to
us by the management, these financial statements are not material to the Group. Our audit
report is not modified in respect of this matter.

The comparative financial information for year ended March 31, 2017 prepared in accordance
with Ind AS included in these consolidated financial results have been audited by the
predecessor auditor on which they had expressed an unmodified opinion vide report dated May
29, 2017. Our opinion is not modified in respect of this matter.

For SARC & Associates
Chartered Accountants
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Annexure 1
List of entities included in the Statement

Name of the Entity Relationship

MBL (MP) Toll Road Company Limited Wholly Owned Subsidiary
MBL Highway Development Company Limited Wholly Owned Subsidiary
AAP Infrastructures Limited Wholly Owned Subsidiary
MBL (Haldia) Toll Road Company Limited Wholly Owned Subsidiary
MBL Projects Limited Subsidiary

MBL (MP) Road Nirman Company Limited Subsidiary

Suratgarh Bikaner Toll Road Company Private Limited | Subsidiary

MBL (Udaipur Bypass) Road Limited Subsidiary
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