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ALOK INDUSTRIES LIMITED ALOK
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Listing Department, Exchange Plaza, 5th Floor,
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Dear Sirs,

We refer to the hearing held before the Hon’ble National Company Law Tribunal,
Ahmedabad Bench (“NCLT”) on 25™ June, 2018.

In this connection, we attach herewith a copy of the Order passed by the NCLT on 25t.h June,
2018 (uploaded on NCLT’s website today) for your information and record.

Yours truly,
For Alok Industries Limited

Authorised Signatory

Regd. Off.: 17/5/1, 521/1, Village Rakholi / Saily, Silvassa - 396 230. ('Union Territory of Dadra and Nagar Haveli )
B e e e Tel.: 0260-6637000 Fax : 0260-2645289 Visit us at : www.alokind.com CIN : L17110DN1986PLC000334
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- BEFORE THE ADJUDICATING AUTHORITY
(NATIONAL COMPANY LAW TRIBUNAL)
"AHMEDABAD BENCH

AHMEDABAD

IA 135 of 2018 in C.P. (1.B) No. 48/7/NCLT/AHM/2017

Coram: Hon'ble Mr. HARIHAR PRAKASH CHATURVEDI, MEMBER JUDICIAL

ATTENDANCE-CUM- ORDER SHEET OF THE HEARING OF AHMEDABAD
. BENCH OF THE NATIONAL COMPANY LAW TRIBUNAL ON 25.06.2018

Name of the Company:  Alok Employees 'Benefits and Welfare Trust & Ors.
| ' ' V/s.
State Bank of India & Orrs.

‘Section of the Companies Act: section 60 of the Insolvency and Bankruptcy

Code
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ORDER

- PCA Mr. Hiten Parikh is present for Respondent. Advocate Mr.. Ameya Gokhle, Ms.
~ Veena Sivaramkrishnan, Ms. Grishma Ahuja, Mr. Shalin Jani, Ms. Mrida Lakhmani
. Advocates are present for RP on behalf of Shardul Amarchand Amngaldas & Co.,
Advocate Mr. Sahil Shah with Advocate Mr. Parth Shah i/b Parties are present by

their respective Advocates alongwith PCS.

The Learned Counsel for the RP submits a report pursuant to order dated 11.06.2018
~passed by this Court for making compliance of this Court’s direction. The report
submitted is taken on record. Pursuant to this we prima facie feel the earlier
application has moved by the RP seeking for liquidation of the Corporate Debtor
- Company appears to have become infructuous and the CoC is required to consider
" to move another appropriate applicatiOn for approval or otherwise of the Resolution

Plan as approved by the CoC the liberty granted to formal process tor withdrawal of
‘the A No. 136/2018 The Learned Counsel for Objector/FCA and member of the

CoC raised issues tha_t his dues also to be taken care of while approving or otherwise
approving RP although they did not possessed majority to issue as to be decided
Jud1c1ally atter hearing of the appllcatlon Hence, we are of the view that the RP is
 at hberty to file a formal apphcatlon for conﬁrmatlon/approval of plan before this
' -Adjudlcatmg Authorlty Hence the objector/applicant are at llberty to file their
“ comments/objection at the earliest. On the Resolutlon Plan that shall be con51dered

1n Jud1c10usly manner by affording hearing to the 1nterested and affected parties.

The case is fixed for hearing and appropriate direction. Resolution Professional is
~ also at 11berty to file reply/objection to the TAs moved by the objector other Financial

Credltors

List the matter on 1—7.07.2018.'

HARIHAR PRAKASH CHATURVEDI

MEMBER JUDICIAL
‘Dated this the 25th day of June, 2018. -
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