
Cg) CONCORD DRUGS LIMITED

Admin. Off: H.No. 3-11-1/1, Opp. Kamineni Hospital, LB. Nagar, Hyderabad 500 074. (Telangana) INDIA.
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Io, Date: 30.05.2018

BSE Limited,
P.J. Towers, Dalal Street,
Mumbai - 400001

Dear Sir/Madam,

Sub: Outcome of Board meeting held on 30.05.2018

Ref: Scrip Code 538965

With reference to the subject cited, this is to inform the Exchange that at the meeting of the

Board of Directors of Concord Drugs Limited held on Wednesday, 30.05.2018 at 6:00 pm. at

the registered office of the company the following were considered and approved:

1. Audited financial results for the quarter and year ended 31.03.2018. (Enclosed)

2 Auditors Report along with Declaration as per Regulation 33 of SEBI (LO&DR)
Regulations 2015for year ended 31. 03. 2018. (Enclosed)

The meeting concluded at 8.00 pm.

This is for the information and records of the Exchange, please.

Thanking you.

Yours faithfully,
For Concord Drugs Limited

For Concord Drugs Limited
,

,5» KM W

s. Koni Reddy
mt

Whole-time Director & CFO

DIN: 02829319

Encl: as above

Bend. t'lfftficmy:Survey In. 249. Brahmanpally Villains, lilyatlinagarRandal, B.ll.Dist. 581 51! l'l'elanganli llllJllt.
Email: mmorddrugsftflgmil.cm
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Statement of Stand Alone Assets and Liability

particulars
As at March 31,2018

As 3‘ march 31’

2017
ASSETS

Non-current assets

Property, plant and equipment
127,238,434 128,492,242investment property

7,859,768 7,859,768Financial assets

(a) Loans & Advances
8,849,430 11,454,533

(b) Trade receivables
498,206,121 156,548,452Total Non - Current Assets
642,153,753 304,354,995

Current Assets

inventories
186,193,713 110,269,540

Financial assets

(a) Investments

(b) Trade receivables
213,516,909 105,766,711

(c) Cash and cash equivalents
407,551 1,714,303

(d) Bank balances other than (c) above
149,235 629,673

(e) Loans
11,983,822 8,441,354

Other current assets
9,733,866 24,083,454Total Current assets

421,985,097 250,905,035

Total Assets
1,064,138,849.81 555,260,030

EQUITY AND “ABILITIES

Equity

Equity share capital
78,617,500 72,437,500

Other equity
114,614,094 117,489,293

Total Equity
193,231,594 189,926,793

Non-current liabilities

Financial Liabilities

(a) Borrowings
34,085,018 61,757,973

Provisions
21,435,622 928,816

Deferred tax liabilities, net
2,123,495 2,736,329

'

Government Grants
6,174,854 6,848,397

Total Non-current liabilities
63,818,990 72,271,515

Current liabilities

Financial liabilities

(a) Borrowings
90,051,122 92,608,491

(b) Trade payables
663,683,309 163,646,576

Current tax liabilities, net
3,758,138 3,937,070

Other current liabilities
49,595,698 32,869,586

Total Current liabilities
807,088,267 293,061,723

Total liabilities
870,907,257 365,333,237

Total Equity and liabilities
_

1,064,138,849.81 555,260,030

For Concord Drugs Limited
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STATEMENT OF AUDITED SPANDALONE FINANCIAL REULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2018

“is. In Lakns]

Partlculars Quarterly ended Year ended

31-Mar-18 314306-17 31-Mar-17 31-Mar'18 31-Mar-17

(Audited) (Unaudited) {Audited} [Audited] (Audlted)I Revenue from Operaflom

a. Net sales from Operations 2,109.55 596.12 2,143.05 5,179.72 5,748 97
6. other Opexaung Income

-

-
-

-

ll otherlnmlne
18.13 1.21 1.72 13.56 15.03

II] Total Revenue ([+II] 2.127.68 597.33 2,145.80 5.193.31 5,764.00
,

IV Expenses

a.Casl ofMaterlal Consumed
2.020.46 262.15 1,706.19 4,650.17 4,650.89

b. Changes ln Inventories of flnlshed goods, work-ln-pmgress and stock-ln-trade 66.78 [19.20) 308.00 ~ 320.38 [40.38)
C. Employees Benefit Expenses 27.69 55.96 104.41 197.42 200.65
d.Flnance Cons

63.90 43.41 71.28 188.40 262.45
e. Depreclztlon and Amomsadon exp ense

68.18 59.67 71.73 260.14- 258.40
f Other expenses 19.43 52.13 96.47 173.68 307.24
Total FJKPHISIS 2266.44 454.12 2360.08 5129.44 5699.25
Proflt/ (Loss) before Excepllnnzl Item and [Ix [Ill-IV) 438.76 143.21 114.28 63.87 64.75

V Exceptluml Items
-

-

V1 Prom/ (Loss) hefofl tax (V-Vl) 439.76 143.21 414.28 63.87 64.75
VII Tax Expense:

[6.13) 15.22 (36.64) 3 1.45 48.79
VIII a.Currenthx

0.00 15.22 416.06 37.58 39.37
b. Deferred lax charge/credit -6.13 0.00 9.42 - 6.13 9.42

IX Froflt/ (Loss) for the period (VII-VIII] 432.63 127.99 477.64 32.42 15.95
x other Comprehenslve Income

.
.

.

ltems that will not be reclassified to profit or loss

Total Com rehenslve lnmme for the period comprls profit and other

compnhlzslve Income for the period) ([X+X()
W

43253 12739 ‘177'64 324‘2 1535

X1 Pald-up equlty share Capltil 786.18 786.18 724.38 786.18 724.38
(Face value of the share- Rs. 10 each)

otherEqulry 1,146.14 0.00 1,174.89 1,146.14 1,174.89
xu Earnings per than (ants. 10 each)
X!" a. Basic (in Rs) 4.69 1.63 2.45 0.41 0.22

h. Dlluted (In Rs] 4.69 1.63 -2.45 0.41 0.22

For Concord Drugs [.1de
.
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Notes:

1 The company has adopted Indian Accounting Shndards (ind AS) prescribed under Section 133 oftlte companies Act, 2013, read with the relevant rules issued thereunder from
April 1,2017r The date of transition to Ind As is Apnl 1, 2016 and accordingly, these financial statements have been prepared in accordance with the recognition and
measurement policies laid down in ind As 34 ”Interim Financial Repom'ng' and or: other mourning principles generally accepted in lndli. The im pact of transition has been
accounted for in the opening resulB and the comparltlve period figures have been reinstated accordingiyr

2 The above standalone financial results as revviwed by the audit committee have been approved by Board ofDlrectnrs at its meeting held on May 30,2019

The figures ofthe quarter ended March 31. 2018 and March 31,2017 are the balancing figures between Audited figures in respect ofthe full financial year upto March 31,2018
and March 31,2017 respectively and the unadulted published year to date figures upto December 31,2017 and December 31,2017 respectively, being the date oithe end of the
third quarter oithe financial year. The standalone results for the 9 months ended December 31,2017 have been subiecflvely to the limited review by the statutory auditors, but
the financial results and the other information for nine months ended December 31, 2016 have not been audited or reviewed by the statutory auditor, However, the

management has exercised necessary due deligence to ensure that the unaudited financial results provide true and fair view of the company’s affairs

4 the reconciliation of net profit as previously reported (referred to Is “Previous GMP") and Ind As Is as under:

Particulars Quarter ondod

March 31,201!

Net profit under Previous GM? - 132.63

Difference in measurement of Employee benefit expenses -

Others
v

4

Net profit for the period under Ind AS - 131.63

5 The reconciliation of equity under Previous GM? and Ind As Is as under:

Particulars As At March

31,2017

Equity reported under Prevlous ow 151151
Den of provision [or pr

‘

dividend and tax .‘ i
1

Income on Investments under arr-mind cost »

Others

1. Unsecured loan: to the extent considered to be converted into Equity 376,76
.

Egulty under Ind M 1,899.17

The company has alloted 6,10,000 equity/shares 0' Rs. 10 each to the promoters. Consequent to the allotment the Bald up share capital of the company has increased from 72,43,750
shares to 73,51,750 shares or! Rs. 10 each

7 Figures or the corresponding previous periods are regrouped and reclassified wherever considered necessary to correspond with current period's presentation.

By Order with: Board

.. Fo
‘”°‘ ”mm Drug?» Limited

5. K”: r;JV;

1'
(Kent Roddy Seelam)

Place: Hyderabad Director

Date: MEY 30,2018 DIN: 01764665

fiend. Dflii‘ectory : Survey co. m. nonunion Village. Hcyadinagar Mandel. nonm- Sai 51 i (Telemann) innit
E-mfl : moccddrugsitdfigmoflcom
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To,
Date: 30.05.2018

BSE Limited,

P.J. Towers, DaIaI Street,

Mumbai - 400001

Dear Sir,

Sub: Declaration pursuant to regulation 33 (3) (d) of the SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 2015

I, S. Koni Reddy, Whole—time Director & CFO of Concord Drugs Limited hereby declare that, the

statutory Auditors of the company, M/s. NG Rao & Associates Chartered Accountants have

issued an Audit Report with unmodified/unqualified opinion on Audited Financial Results of the

company for the quarter and year ended 31“ March, 2018.

This declaration is issued in compliance of Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

Thanking you.

Yours faithfully,
For Concord Drugs Limited

For Concord Drugs Limited

5. m M

s. Koni Reddy n‘rPétor

Whole-time Director & CFO

DIN: 02829319

lieu. Offlfactnry : Survey In. 249. Brahmanapullv Village, Hand-now Manual. R.II;I]ist.- 501 511 (Tulanganal INDIA.

Emil : :ancorddmnsndfigmailmm
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Auditars Regan on Quin-fly Financial New": and yum: Date Results oi the Campany Pursuant to
the Regulation :3 OHM SEII (limit; Obllullom and Disclosure Require-dens) newlatians. zlns

To

Board a! Directors of

M/s. Concord Drugs Limired.

We heve audited the quarterly financial results nf M/a, Cancnrd Drugs Limited (”the companv'l idr the
quarter ended 31“ April 201s and the year to date finencial results iar period from m" April Inn to 31"
March 1015 attached herewith, being submitted by me compllw pursuant to the requirement of
Regulation 33 of the seal (Listing obligations and Disclosure Requirements) Regulations, 2015

These quarterly financial Results as well as the yaar to date linanclal Iesulis have heen prepared an the
basis Mme lnunm ilnanaal statements, which are the responsibility oi the compan‘fs management,
Our (esponslhllltv is to express an opinion on these financial results based dii our audit of such interim
fininclal statements which have been prepared in accordance with recognition and measurements
printiplns laid down In Accounting Sianddrfl Var Imerim Finlnchl Reporting (AS 25), Prescribed, under
Section 133 of the (monies Act, 2013 read with relevant rules issued there under. or Dy the institute
cl Chartered Accountants ol India, as appliuble and other acmunting Prlnclples generally accepted in
India.

we conducted our audit in mardance wiih me auditing Standards generally accepted in india. These
Standards require that we plan and perform the audit ta obtain reason-tie assurance lbaul wnetner
the financial results ire free of material misstatement. Ari auan includes ex-mlnlng, an a test basis,
evidence Suppumng the amounts disclosed at iina nciai results, An audit also inriudes assessing the
arcaunting principles used and significlm estimues made by management We believe that our audit
provides a reasanatile basis for our opinion.
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N G RAO & ASSOCXATES CONTINUATION spree-r

In our Quinlan and tn me best of our inlurrnatlnn and aocurdlng to the explanations given to

us these quarterly flnanclll resulB as well as the year tn dare results:

are presented in mraance with [he mulremems of regulations 33 cf the SEE]

(Listing Obllgahans and Dlselnsure Requlramenls) Regulations, 2016 in the regard;

and

ii, give a true and fair view or the llnaneial perfermanae and other financial information

for the quarter ended 31“ Mai-m. mm as well as the year to date financial risults

for the period fmmox‘ Aprilzon tn :1“ March, 2013‘

We dld not and". the Results published by me company for mu last three Quarters whose

financial Shumenu, othlr flnanzlal Infnrmnllon haw! been reviewed by summer ludilar and

whose repom have been furnished to us by me Management.

The financial resqu Includes the results hr the quarter ended 31“ March, 2018 being the

balancing figure audited between the audlwd figures in respect ol the hill financlal year and

audited veer to date figures up to the min: quarter of the current financial year which were

subject to limited review by us.

Far N G RAG & ASSOCIATES

chartered Accountants

mumoueasas

D

Partner: 6 Nageshwer- Rao

Membership No.207300

Place Hyderabad

Date: 0435-2018


