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1o, ‘Date: 30.05.2018

BSE Limited,
P.J. Towers, Dalal Street,
Mumbai - 400001

Dear Sir/Madam,

Sub: Outcome of Board meeting held on 30.05.2018
Ref:  Scrip Code 538965

With reference to the subject cited, this is to inform the Exchange that at the meeting of the
Board of Directors of Concord Drugs Limited held on Wednesday, 30.05.2018 at 6:00 p.m. at
the registered office of the company the following were considered and approved:

1. Audited financial results for the quarter and year ended 31.03.2018. (Enclosed)

2. Auditors Report along with Declaration as per Regulation 33 of SEBI (LO&DR)
Regulations, 2015 for year ended 31.03.2018. (Enclosed)

The meeting concluded at 8.00 p.m.

This is for the information and records of the Exchange, please.
Thanking you.

Yours faithfully,
For Concord Drugs Limited

For Concord Drugs Limited .
5. Kow by

S. Koni Reddy Director

Whole-time Director & CFO
DIN: 02829319

Encl; as above
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Statement of Stand Alone Assets and Liability

.S ' )G’”- fco}o/f

Particulars AsatMarch 31,2018 | A% 2tMarch3l,
2017
ASSETS
Non-current assets
Property, plant and equipment 127,238,434 128,492,242
Investment property 7,859,768 7,859,768
Financial assets
(a) Loans & Advances 8,849,430 11,454,533
(b) Trade receivables 498,206,121 156,548,452
Total Non - Current Assets 642,153,753 304,354,995
Current Assets
Inventories 186,193,713 110,269,540
Financial assets
(a) Investments
(b) Trade receivables 213,516,909 105,766,711
(c) Cash and cash equivalents 407,551 1,714,303
(d) Bank balances other than (c) above 149,235 629,673
(e) Loans 11,983,822 8,441,354
Other current assets 9,733,866 24,083,454
Total Current assets 421,985,097 250,905,035
Total Assets 1,064,138,849.81 555,260,030
EQUITY AND LIABILITIES
Equity
Equity share capital 78,617,500 72,437,500
Other equity 114,614,094 117,489,293
Total Equity 193,231,594 189,926,793
Non-current liabilities
Financial Liabilities
(a) Borrowings 34,085,018 61,757,973
Provisions 21,435,622 928,816
Deferred tax liabilities, net 2,123,495 2,736,329
Government Grants 6,174,854 6,848,397
Total Non-current liabilities 63,818,990 72,271,515
Current liabilities
Financial liabilities
(a) Borrowings 90,051,122 92,608,491
(b) Trade payables 663,683,309 163,646,576
Current tax liabilities, net 3,758,138 3,937,070
Other current liabilities 49,595,698 32,869,586
Total Current liabilities 807,088,267 293,061,723
Total liabilities 870,907,257 365,333,237
Total Equity and liabilities 1,064,138,849.81 555,260,030
For Concord Drugs Limited

Director
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2018
[Rs. in Lakhs]
Particulars Quarterly ended Year ended
31-Mar-18 31-Dec-17 31-Mar-17 31-Mar-18 31-Mar-17
(Audited) (Unaudited) (Audited) {Audited) (Audited)
I Revenue from Operations
a. Net sales from Operations 2,109.55 596.12 2,143,08 5,179.72 574897
b. Other Operating Income - s ¥ -
1 Other Income 18.13 1.21 2.72 13.58 15.03
il |Total Revenue (I+11) 2,127.68 597.33 2,145.80 5,193.31 5,764.00 .
IV |Expenses
a.Cost of Material Consumed 2,020.46 262.15 1,708.19 4,650.17 4,650.89
b. Changes in Inventories of finished goods, work-in-progressand stock-in-trade 66.78 (19.20) 308,00 |- 320,38 (40.38)
c. Employees Benefit Expenses 27.69 55.96 104.41 197.42 280.65
d. Finance Costs 63.90 43.41 71.28 188.40 24245
e. Depreciation and Amortisation expense 68.18 59.67 7173 240.14 258.40
f. Other expenses 19.43 52.13 96.47 173.68 307.24
Total Expenses 2266.44 454.12 2360.08 5129.44 5699.25
Profit/ (Loss) before Exceptional item and tax (111-1V) -138.76 143.21 -214.28 63.87 64,75
V  |Exceptional items - .
VI [Profit/ (Loss) before tax (V-VI) -138.76 143.21 -214.28 63.87 64.75
VIl |Tax Expense: (6.13) 15.22 (36.64) 31.45 48.79
VIII |a. Current tax 0.00 15.22 -46,06 37.58 39.37
b. Deferred tax charge/credit -6.13 0.00 9.42 |- 6.13 9.42
IX  |Profit/ (Loss) for the period (VII-VIII) -132.63 127.99 -177.64 3242 1595
X Other Comprehensive Income - - *
Items that will not be reclassified to profit or loss
Total Comprehensive Income for the perlod comprising proflt and other ¢
mmpmhe:ﬂ“ ettt (lx+x[) 132,63 127.99 17764 3242 1595
Xl |Paid-up equity share capital 786.18 786.18 724.38 786.18 724.38
(Face value of the share- Rs, 10 each)
Other Equity 1,146.14 0.00 1,174.89 114614 1,174.89
XIl |Earnings per share (of Rs. 10 each)
XIIT  |a. Basic (in Rs) -1,69 1.63 -2.45 0.41 022
b. Diluted (in Rs) -1.69 1.63 -2.45 0.41 0.22
For Concord Drugs Limited
L]
5 Korn Kedly

Director
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Notes:

1|The company has adopted Indian Accounting Standards (Ind AS) prescribed under Section 133 of the companies Act, 2013, read with the relevant rules issued thereunder from
April 1,2017. The date of transition to Ind As is April 1, 2016 and accordingly, these financial statements have been prepared in accordance with the recognition and
measurement policies lald down in Ind As 34 “Interim Financial Reporting” and the other accoutning principles generally accepted in India, The im pact of transition has been
accounted for in the opening results and the comparitive period figures have been reinstated accordingly.

2 |The above standalone financial results as reviwed by the audit committee have been approved by Board of Directors at its meeting held on May 30,2018

The figures of the quarter ended March 31, 2018 and March 31,2017 are the balancing figures between Audited figures in respect of the full financial year upto March 31,2018
and March 31,2017 respectively and the unaduited published year to date figures upto December 31,2017 and December 31,2017 respectively, being the date of the end of the
third quarter of the financial year. The standalone results for the 9 months ended December 31,2017 have been subjectively to the limited review by the statutory auditors, but
the financial results and the other information for nine months ended December 31, 2016 have not been audited or reviewed by the statutory auditor, However, the
management has exercised necessary cue deligence to ensure that the unaudited financial results provide true and fair view of the company’s affairs.

4 The reconciliation of net profit as previcusly reported (referred to as "Previous GAAP") and Ind As Is as under :

Particulars Quarter ended
March 31,2018
Net profit under Previous GAAP - 132,63
Difference in measurement of Employee benefit expenses -
Cthers - .
Net profit for the period under Ind AS - 132.63

5 The reconciliation of equity under Prewlous GAAP and Ind As is as under :

Particulars As At March
31,2017

Equity reported under Previous GAAP 1,522.51
Derecognisation of provision for proposed dividend and dividend tax thereon -
Income on investments under amortised cost =
Others
1. Unsecured loans to the extent considered to be converted into Equity 376.76
Equity under Ind AS 1,899.27

é The company has alloted 6,10,000 equity shares of Rs, 10 each to the promoters. Consequent ta the allotment the paid up share capital of the company has increased from 72,43,750
shares to 78,61,750 shares of Rs. 10 each

7 |Figures of the corresponding previous periods are regrouped and reclassified wherever considered necessary to correspond with current period's presentation.

By Order of the Board
5 For
#or oncord Drugs Limiteg
5. Ko Ry

-~

I
(Koni Reddy Seelam)
Place: Hyderabad Director

Date: May 30, 2018 DIN: 01764665
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To, Date: 30.05.2018

BSE Limited,
P.J. Towers, Dalal Street,
Mumbai - 400001

Dear Sir,

Sub:  Declaration pursuant to regulation 33 (3) (d) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015

I, S. Koni Reddy, Whole-time Director & CFO of Concord Drugs Limited hereby declare that, the
statutory Auditors of the company, M/s. NG Rao & Associates Chartered Accountants have
issued an Audit Report with unmodified/unqualified opinion on Audited Financial Results of the
company for the quarter and year ended 31 March, 2018.

This declaration is issued in compliance of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Thanking you.

Yours faithfully,
For Concord Drugs Limited

For Concord Drugs Limited
S, Kol M

S. Koni Reddy Dire¢tor
Whole-time Director & CFO
DIN: 02829319
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N G RAO & ASSOCIATES Moble . 96480 18791
CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly Financial Results and year to Date Resuits of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
M/s. Concord Drugs Limited.

We have audited the quarterly financial results of M/s. Concord Drugs Limited (“the Company”) for the
quarter ended 31 April 2018 and the year to date financial results for period from 01 April 2017 to 317
March 2018 attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

These quarterly financial Results as well as the year to date financial results have been prepared on the
basis of the interim financial statements, which are the responsibility of the company's management,
Qur responsibility is to express an npinion on these financial results based on our audit of such interim
financial statements which have been prepared in accordance with recognition and measurements
principles laid down in Accounting standard for interim Financial Reporting (AS 25), Prescribed, under
Section 133 of the Companies Act, 2013 read with relevant rules issued there under; or by the Institute
of Chartered Accountants of India, as applicable and other accounting Principles generally accepted in
India.

We conducted our audit in accordance with the auditing Standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement., An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We belleve that our audit
provides a reasonable basis for our opinion.

- TP

D. Nov, 38-16-48/5, 8-22-5/1, FF3, Neeladri Towers
Garuda Hotel Lana Patiabi Street, Gandh| Nagar
Labhipel, Vilayawada - 520010 Kakinada - 533 044

H No, 6-3-1186/A/8, (New No 325}, 2nd Floor,
Chinna Balareddy Building, Adjacent Lane to

ITC Kakatiya Hotel, Begumpet, Hyderabad - 500 016, s
E-malil : nageswararaog207 @gmall com | nageswararaog@rediffmanl.com



N G RAO & ASSOCIATES CONTINUATION SHEET

In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date resuits:

i, are presented in accordance with the requirements of regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2016 in the regard;
and

ii. give atrue and fair view of the financial perfermance and other financial information
for the quarter ended 31% March, 2018 as well as the year to date financial results
for the period from 01% April2017 to 31% March, 2018.

We did not sudit the Results published by the company for the last three Quarters whose
financial statements, other financial information have been reviewed by another auditor and
whose reports have been furnished to us by the Management.

The financial results includes the resulis for the quarter ended 31% March, 2018 being the
balancing figure audited between the audited figures in respect of the full financlal year and
audited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

For N G RAO & ASSOCIATES

Chartered Accountants v f:"-ﬁ?""\
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Parther:\G Nageshwara Rao \k\r-“H_,fxz-;‘iJ/

Membership No.207300

Place: Hyderabad
Date: 30-05-2018



