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The Manager,

The Listing Department,

Bombay Stock Exchange Limited,

P. J. Towers,

Dalal Street,

Mumbai- 400 001.

Scrip No: 500192

Sub: Discrepancies in submission of Financial Results — March 2018 mail dated: 22.06.2018

Dear Sir

This is with to your mail dated 22.06.2018 regarding discrepancies in the Financial Results for the Year

ended 2018 under Regulations 33 (3)(b) of SEBI (LODR) Regulations 2015. Please find attached the

revised new format as per your mail.

For PRAG BOSIMI SYNTHETICS LTD.

V»
’

Madhu P. Dharewa

Company Secretary

‘be: ‘r @Wélwfi
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May 30, 2013

The Deputy Manager

Dept. of Corp. Services

BSE Limited

P. J. Towe rs, Dalal Street Fort,

Mumbai - 400 001

Ref: Scrlp Code 500192

Sub: Declaration pursuant to Regulation 33(3) (d) of SEBI (LODR) Regulations, 2015

It is hereby declared and confirmed that the Auditors‘ Report on Annual Financial Results both

(Standalone and Consolidated) of the Company for the year ended 31“ March 2018 is with unmodified

opinion.

This Declaration is for both (Standalone and Consolidated), is furnished in reference to the provision of

Clause (d) of sub regulation (3) of Regulation 33 of SEBI (LODR) Regulations, 2015 as notified on 25th

May 2016.

Thanking You,

Yours Faithfullv,

For PRAG BOSIMI SYNTHET YD

(2,

Hemant B. Vyas

Din No. 00076289

Managing Director

l



PRAG BOSIMI SYNTHETICS LTD.

Registered Office : House No.4.Nllgiri Path,
R. G. Bamah Road,Near Douradarsan Guwahati - 181 024.

Statements of Assets and Liabilities as at 31.3.2018

( Lam]
{mallard grandam

As on As on As on As on

Particulars March 31, March 31, March 81, March 31,
2018 2017 2018 2011

f ? ? ?

Assets

Non-current Assets

(a) Property, Plant and Equipment 20,913.46 20,646.51 20,912.85 20,645.78
(b) Capital work-in-progress 1,321.89 627.23 82.64 20.64

(c) Financial Assets

(i) Investments - ~ 24.48 12.50

(ii) Trade Receivables 417.97 57.97 417.97 57.97

fiii) Loans 1,867.63 1,863.00 1,867.58 1,863.00
((1) Deferred Tax Assets (Net)
(3) other Non-Current Assets 124.90 123.88 124.90 123.88

24,645.85 23,318.59 23,430.42 22,723.77
Current Anew

(a) Inventories 1,163.42 1,156.73 1,163.42 1,156.73
(b) Financial Assets

(i) Investments 1,267.54 2,640.71 1,132.54 2,640.71
(ii) Trade Receivables 1,311.38 113.65 1,311.38 113.65

(iii) Cash and Cash Equivalents 63.47 238.93 38.28 212.79

(v) Loans 459.85 384.92 324.66 313.73
(c) Other Current Assets 23.84 34.89 20.05 31.10

4,294.50 4,569.83 3,990.33 4,468.70

Total Assets 28,940.38 27,888.42 27,420.75 27,192.48

Equity & Liabilities

Equity

(a) Equity Share capital 9,130.70 7,412.90 8,984.03 7,407.03
(b) Other Equity 106.08 2,249.05 113.97 1,854.72

9,238.78 9,661.95 9,098.00 9,261.76
Liabilities

Non-current liabilities

(a) Financial Liabilities

(i) Bon’Uwings 14,713.66 15,017.11 12,440.75 12,797.40
(ii) Trade Payables 377.99 171.07 377.99 171.07

(b) Provisicns 126.23 58.05 123.00 58.05
(c) Other Non~Currenl Liabilities 1,632.31 492.34 628.17 492.81

16,850.19 15,739.06 13,569.91 13,519.32
Current Liabilities

(a) Financial Liabilities

(i) Borrowings 1,171.01 1,483.10 3,222.80 3,578.79
(ii) Trade Payables 1,214.51 733.28 1,148.92 639.61

(1:) Provisions 184.60 90.32 184.05 88.92
(c) Other Current Liabilities 281.28 180.71 197.07 104.08

2,851.39 2,487.41 4,752.83 4,411.40

TONI Equity and Liabilities 28,940.36 27,888.42 27,420.75 27,192.48

Place :MUMBAI

Date : 30.05.2018 For PRAG BOSIMI SY ETICSLTD.
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£219.00:
a)

Net

Sales
/

income
from

Operations

1,644.72

517.60

160.61

2,320.36

242.94

1,544.72

517.60

160.61

2,320.36

242.94

b)

Other

Income

26.24

11.12

(16.94)

33.93

206.21

26.23

11.12

(16.94)

03.93

206.21

Total

Revenue

1,670.96

520.72

143.67

2,404.29

529.15

1,670.95

520.72

143.67

2,404.29

529.15
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1.

The

above

results
have

been

reviewed
by

the

Audit

Committee
and

were

approved
and

taken
on

record
bythe

Board
of

Directors
In

the

Board

Meeting
held
on

30.05.2018.

2.

The

Financial
results
have

been

audited
by

the

Statutory
Auditors
as

required
under

Regulation
33
of

SEBI
(

Listing
and

Disclosure

Requirments)

Regulations,2015.

3.Recon
'

'

'

n

of

Net

Profit

attributable
to

owners
ofthe

Company
forthe

quarter
and

year

ended
alst

March,
2017
as

reported
earlier
In

accordance
with

previous
Indian
GAAP

and

now

being

reported
in

accordance
with
Ind

AS:

(Rs.
In

lakns)

CONSOlIDA‘I'ED

STANDALONE

Quarter

Quarter

ended

Year

Ended

ended

Year

Ended

31-3—2017

31-03-2017
31-34017

31-03-2017

Particulars

(Audited)

(Audited)

(Audited)

(Audited)

Net

Profit
for

the

period
under

previous
Indian
GAAP

(542.95]

(1,844.09)

(542.88)

(1,843.97)

Adjustment
on

account
of:

Depreciation
and

amortisation
due
to

recognition
ofasseB

r

-

-
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of
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spares
as

Property,
Plant
and
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9

,

-
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-

-

r

-

Net

Profit
for
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period
under
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(542.99)

(1,344.09)

(541.43)

(1,343.97)
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ty

for
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9,661.95

9,251.75

Fair
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'on
of

investmems
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'

Hated

through
Profit
and

Loss

-

-

Items

reclassified
to

Other

Comprehensive
Income

.

-

Deferred
tax

adjustments
(net)

.

,

Others

-

,

Equity
for

the

period
under
Ind
AS

9,661.95

9,261.76

5.

There
were
no

Investors'
complaint
pending
at

the

beginning
of

the

quanertDuring
the

quarter
ended

31.03.2018The
Company

recevied
no

Complaint
from
the

Investor.
There
Is

no

complaint
pending
at

the

quarter
ended

31.03.2018.

6.

Figures
have
been

re-grouped
and

rearranged
wherever

necessary.

For

PMS

BUSIMI

SYNTHET
I

LTD.

Plane
:

MUMBAI

Date
:

30.05.2013



INDEPENDENT AUDITORS’ REPORT

TO,

THE MEMBERS OF PRAG BOSIMI SYNTHETICS LIMITED

Report on the Consolidated Ind AS Financial Statements

We have audited the accompanying consolidated financial statements of PRAG BOSIMI

SYNTHETICS LIMITED (hereinafter referred to as "the Holding Company") and its

subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group”)
and its associates which comprise the consolidated Balance Sheet as at 31st March, 2018, the

consolidated Statement of Profit and Loss (including Other Comprehensive Income), the

consolidated Cash Flow Statement and the consolidated Statement Of Changes in Equity, for

the year then ended, and a summary of the significant accounting policies and other

explanatory information (hereinafter referred to as "the Consolidated Ind AS Financial

Statemen ”).

Management’s Responsibility for the Consolidated Ind AS Financial Statements

The Holding Company's Board of Directors is responsible for the preparation of these

consolidated Ind AS financial statements in terms of the requirements of the Companies Act,

2013 (hereinafter referred to as "the Act”) that give a true and fair view of the consolidated

financial position, consolidated financial performance including other comprehensive

income, consolidated cash flows and consolidated statement of changes in equity of the

Group and its associates in accordance with accounting principles generally accepted in

India, including the Indian Accounting Standards prescribed under Section 133 of the Act

read with relevant rules issued thereunder. The respective Board of Directors of the

companies included in the Group and of its associates are responsible for maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Group and its associates for preventing and detecting frauds and other

irregularities; the selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the consolidated financial statements that give a true and

fair view and are free from material misstatement, whether due to fraud or error, which

have been used for the purpose of preparation of the consolidated financial statements by

the Directors of the Holding Company, as aforesaid.



(Accounting Standards) Rules, 2006 audited by the predecessor auditor whose report
for the year ended 319T March, 2017 and 313T March, 2016 respectively expressed an

unmodified opinion on those consolidated financial statements, as adjusted for the

differences in the accounting principles adopted by the Group on transition to Ind

AS, which have been audited by M.H. Dalal «S: Associates, Chartered Accountants,

one of the joint auditor of the company with respect to the Holding Company and by
other auditor with respect to the subsidiary and associate as noted in paragraph (b)
below. Our opinion is not modified in respect of this matter.

b. We did not audit the financial statements of 2 subsidiaries whose financial

statements reflects total assets of ? 25,18,28()— and net assets of ? 25,18,280/— as at 315r

March, 2018, total revenue of ?. Nil and net cash outflow of ?. Nil for the year ended

on that date, as considered in the consolidated Ind AS financial statements. The

consolidated Ind AS financial statements also include the Group’s share of net loss of

f. 30,076/- for the year ended 31“ March, 2018, as considered in the consolidated

Ind AS financial statements, in respect of one associate company, whose financial

statement has not been audited by us. These financial statement has been audited by
other auditor whose reports have been furnished to us by the management and our

opinion on the consolidated Ind AS financial statements, in so far as it relates to the

amounts and disclosures included in respect of these 2 subsidiaries and 1 associate

and our report in terms of Section 143 (3) of the Act, in so far as it relates to the

aforesaid 2 subsidiaries and ‘l associate, is based solely on the reports of the other

auditor.

Report on Other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act and based on our audit, we report that“.

(a) We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit of

aforesaid consolidated Ind AS financial statements;

(b) In our opinion, proper books of account as required by law have been kept by the

Group so far as it appears from our examination of those books;

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss,

the Consolidated Cash Flow Statement and the Consolidated statement of

changes in equity dealt with by this report are in agreement with the relevant

books of account maintained for the purpose of preparation of the Consolidated

Ind AS Financial Statement;

(d) In our opinion, the aforesaid consolidated Ind AS financial statements comply
with the Indian Accounting Standards specified under Section 133 of the Act,

read with relevant rules issued thereunder;

(e) On the basis on written representations received from the directors of the

Holding Company as on 313‘ March 2018 taken on record by the Board of

Directors of the Holding Company and the reports of the statutory auditors of its

subsidiary companies and a associate company incorporated in India, none of the

directors of the Group companies and its associate incorporated in India is



disqualified as on 315‘ March 2018 from being appointed as a director of that

company in terms of section 164 (2) of the Act; and

With respect to the adequacy of intemal financial controls over financial

reporting of the Group and its associate company and the operating effectiveness

of such controls, refer to our separate report in "Annexure A". Our report

expresses an unmodified opinion on the adequacy and operating effectiveness of

the Company's internal financial controls over financial reporting; and

With respect to the other matters to be included in the Auditor's Report in

accordance with the Rule 11 of the Companies (Audit and Auditor’5) Rules, 2014,

in our opinion and to the best of our information and according to the

explanations given to us and based on the consideration of the report of other

auditor on separate financial statements as also the other financial information of

the subsidiaries and a associate, as noted in the ’Other Matters’ paragraph:

1. The Group and its associate did not have any pending litigations which

would impact its financial position.

ii. The Group and its associate did not have any long-term contracts

including derivative contracts for which there were any material

foreseeable losses.

ili There has not been an occasion in case of the Group and its associate

during the year ended 315t March, 2018 to transfer any sums to the

Investor Education and Protection Fund. Hence, the question of delay in

transferring such sums does not arise.

For M.H. Dalal Sr Associates For AMD 8: Associates

Chartered Accountants Chartered Accountants

Firm Regi Not112 9W Firm Regn.No.318191E
/

QQ

Devang M. Dalal Debashish Bordoloi

Partner Partner

Membership No. 109049 Membership No. 68018

Mumbai

May 30, 2018



Annexure - A to the Independent Auditors’ Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ of
our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub -

section 3 of Section 143 of the Companies Act, 2013 (”the Act”)

We have audited the internal financial controls over financial reporting of Prag Bosimi

Synthetics Limited (hereinafter referred to as "the Holding Company”) and its subsidiaries

(the Holding Company and its subsidiaries together referred to as ”the Group”) as at

315‘ March, 2018 in conjunction with our audit of the consolidated Ind AS financial statements

of the Group for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiaries companies and its

associates, are responsible for establishing and maintaining internal financial controls based on

the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal

Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of

India (‘ICAI’). These responsibilities include the design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to respective company’s policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance

Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed under

section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal

financial controls. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate internal financial controls over financial reporting was established and maintained

and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an

understanding of intemal financial controls over financial reporting, assessing the risk that a

material weakness exists, and testing and evaluating the design and operating effectiveness of

internal control based on the assessed risk. The procedures selected depend on the auditor’s

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting. . .



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting
principles. A company‘s internal financial control over financial reporting includes those

policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures of the company are being made only in accordance with

authorisations of management and directors of the company; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorised acquisition, use, or

disposition of the company‘s assets that could have a material effect on the financial statements

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the

Group and its associates have, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 315x March, 2018, based on the internal control over financial

reporting criteria established by the respective Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India

For M.H. Dalal 8: Associates For AMD 8: Associates

Chartered Accountants Chartered Accountants

Finn Reg. No. 11 9W Firm Reg No. 318191E

Devang M. Dalal Debashish Bordoloi

Partner Partner

Membership No. 109049 Membership No. 68018

Mumbai

May 30,2018
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INDEPENDENT AUDITORS’ REPORT

TO,

THE MEMBERS OF PRAG BOSIMI SYNTHETICS LIMITED

Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of PRAG BOSIMI

SYNTHETICS LIMITED, which comprise the Balance Sheet as at 3131 March, 2018, the Statement of

Profit and Loss (including Other Comprehensive Income), the Shtement of Cash Flows and the

statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information

Management’s Responsibilifl for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 (”the Act”) with respect to the preparation of these Standalone Ind AS

financial statements that give a true and fair view of the financial position financial performance

including other comprehensive income, cash flows and changes in equity of the Company in

accordance with the accounting principles generally accepted in India, including the Indian

Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with rules issued

thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the standalone Ind AS financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based

on our audit

We have taken into account the provisions of the Act and the Rules made there under, including the

accounting and auditing standards and matters which are required to be included in the audit

report under the provisions of the Act and the Rules made there under.

We conducted our audit of standalone Ind AS financial statements in accordance with the Standard

on Auditing specified u/s 143(10) of the Act. Those Standards require that we comply with ethical
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requirements and plan and perform the audit to obtain reasonable assurance about whether the

standalone Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the standalone Ind AS financial statements. The procedures selected depend on the

auditor’s judgment, including the assessment of risks of material misstatements of the standalone

Ind AS financial statements, whether due to fraud or error. In making those risks assessments, the

auditor considers internal financial control relevant to the Company’s preparation of the standalone

Ind AS financial statements that give a true and fair view in order to design audit procedures that

are appropriate in the circumstances. An audit also includes evaluating the appropriateness of the

accounting policies used and reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating overall presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the standalone Ind AS financial statements.

0 inion

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone Ind AS financial statements give the information required by the Act, in the

manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the standalone Ind A5, of the financial position of the

Company as at 31" March, 2018 and its financial performance including other comprehensive
income, its Cash Flows and changes in equity for the year ended on that date.

Report on Other Legal and Reggiatog Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 ("the Order”) issued by the

Central Government in terms of sub-section (11) of section 143 of the Act, we give in the

”Annexure A", a statement on matters specified in the paragraph 3 and 4 of the Order,

2, As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the

company so far as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss, the statement of Cash flows and the

statement of changes in equity dealt with by this Report are in agreement with the books

of account;

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the

Accounting Standards specified u/s 133 of the Act, read with relevant rules issued

thereunder.


