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Limited
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Services,
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The National Stock Exchange of India
Limited
Exchange Plaza,
Plot No. C/1, G Block,
Bandra-Ku rla Complex,

Dalal Street, Bandra (E), Mumbai-400051
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Ref; Scrip Code: BSE- 513262 & NSE- SSWL

Sub: Minutes of the 2nd Extra-grdinary General Meeting.

Dear Sir,

Enclosed please find the minutes of the 2"d Extra-ordinary General Meeting
of the Company held on t2/O5/2018 at the registered office of the Company.

Kindly take the same on your records for reference.

Than king you,

For and behalf of the Board of

Sha J lnda I

(CGlvl-cum-Compa ny Secretary)
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STEEL STRIPS WHEELS LIMITED

5-A.S.I]AGAB.]!A HAIUPEI

Preselrt: -

DreetoEi Sh. 14. L. lain
Sh. S.S. Grewal - Chairman of Nomination and

Remuneration comrnittee and
member of the Audit Committee and
Stakeholders Relationship CommLttee

148
: NIL

i"lembers in Person
Members by Proxy

IN ATTENDANCE:

Comoanv Secretarv;

Statutorv Auditor:

l'ii:i"ii (p;r,.*'o;: la:,1.."i19i::l:,."..":j"!":i".lgi,g?{;Y;fl1:i',1:;;;egulatlons,2009i'.i.""1, ". 
p'er ifre provislons of the Corrpanies AcL,2A13, sFB)

iin"v.a#"i"o;;";;iriJ'"ioj una-ou''"r- uppri'u01"'u1"'7'"e'tut7(91$\1his resard

Sh. Shaman Jindal

Sh. Kailash K!mar

Practicino comDanv Secretarv: Sh S K Sikka

ItWasinformedthatduetosomepre.occupations,Sh.RajenderKumarGarg,chairmanof
i;;';;;;;;;"; ;;i ior" to uttuna the meetins sh M L lain, Executive Director of the

i:o.ounu *j. elected as the Chairman ofthe meeting sh l\4 L Jain took the chair and the

proceedirgs were started.

chairman welcomed the members presenf at the 2"d Extra-ordinary General Meeting (EGI\4)

of the ComPanY.

Sh. Shaman Jindal, Company Secretary informed the Chalrman that lhe quorum was

complete and subsequently the business of the meeting was taKen up'

The following documents and registers were placed on the table:

1. Notice convening the 2nd Extra-ordinary General Iveeting'

z. nrJii"t. Certifi;ate as required und;r Regulatlon 73(2) of the Securities and

Exchange Board of lndla assLle of c;pital .and DiscLosure Requirements)

Reoulations, 2009, as amenled ("IcDR Regulations")' (remained open for

ins;ection during the meeting )

: itui"i"rv Gi.ti. (iemained-open for inspection during the meeting)

ThereaftertheChairmancommencedtneformatagendaoftheEGl.4andcopiesofthe

"",i." "iin" 
Ecv f."ving already been sent to the members were taken as read wlth the

consent of the members Presenr.

Thechairmaninformedthatformeeting|ong-termFLrndingrequirementsofthecompany
irit")ii" t t:tii company's growth ca;rtal ieq'it"mentt' lo meet lhe companv's capitaL

"-p""aiir.", 
to enhance its long- term resources and thereby strengtheninq the fjnancial

structure of the company ano ror meeting working capital Tequirements and for other

oun"ruL 
-.orporut" 

pu.poses and purposes permitt;d by .applicable 
Lal'^ls' ihe Bo1!d, :J

;;;;.i;,.; ih"i;;;etins held on izoq zo:s, has accorded lheri:IpI::al,and 
proposed to

i"i*'if']" fr"a. througti preferential issue by issuing up to 7,50,000_(seven Lac Fifty

ii"rri"il i""t"ttiule "wa na nts ("warrants"j on preferent al basis to smt sunena Garg

ii.;;;;;";; alottee"), beronsins to^promot",!.:,:::,I :Li1: :"I?.l,?tl,3li,li.1" ii"l';

1r'
JF
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The Chairman informed that the Company had rnade requisite arrangement for remote
e-voting in accordance with Section 108 of the Cornpanies Act, 2013 and rules prescribed
thereunder read with Regulation 44 of SEBI Listing Regulatlons. The remoLe e-voting
concluded as per the time line mentioned ln the Notice of the EGN1. The Chairman also
informed the Shareholders that, Sh. Sushi K. Sikka, Practictng Company Sec.etary,
proprietor of S.K. Sikka and Associates was appointed as the scr!tinizer for remote e-voting
as wel as poll process.

The Chairman further mentjoned that there would be no vot ng by show of hands and the
Ba lot Papers were being provided to the members. He then requested the memoers ro casr
thejr votes and deposit them in the Ballot box being kepl at the venue, after properly tilling
and signing the Bal ot paper. The vo unteers then opened the Ba lot to show to the
members that the same was emDtv.

Thereafter the Chairman gave his approval to start the process for conduct of poll and
lnlormed the IYembers that there was onlv one resolution to be Dassed n the EGIY.

The Chairman then requested the members, who had not voted through remote e-voting,
to cast their vote on the resolution in the Ballot paoers provided to them. The members

'casted their votes and inserted the pol ing papers in Ballot Box. After the process was
complete/ Mr. Sush I K. Sikka, the Scrutinizer, took the custody of bal ot box.

The Chairman informed the shareholders that the results of the poll aggregated with the
resu ts of e-voting would be placed on the website of the company and also on the webslte
of Bombay Stock Exchange (BSE), National Stock Fxchange (NSE) and on the website of
CDSL, the agency appointed for e-votng process. He authorized Sh. Shaman lindal
Co_1oany Secrela-y of (he Company for tl_e afo-esaid pL oose.

Thereafter, the Chairman declared the Meeting as concluded at 12.55 P.14. with a vote of
tha I ks to the chair,

Results of the Remote-e-Votino and Pollino at the Extra-Ordinarv General Meetinq

On the basis oF the ScrutiniZers consolidated Report for lhe Remole Electronic Voting
(e-voting) and the Physical BaJlot held at the Extra-ordinary General 14eeting on, Saturday,
12th l"1ay, 2018, lhe results of the Votlng were annoLrnced on 14th May, 2018 wh ch showed
that the resolution for the Special Business specified in the Notlce dated 12th Apri , 201B
had been approved and adopted with requisite majority as follows:

SPECIAL BUSINESS:

Resolution 1: Issue Of Convertible Warrants On Preferent al Basis. (Speciai Resolution)

lvlode of
Bus ness

Votes cast in favour of
Resolution

Votes casted against
the resolution

Invalid votes

No. o/oaae No. ryoaqe NIL
E vot nq 127 217 5 97 .54 NIL NIL NIL
Poll 2.50 NIL NIL N]L
Total 1304740 100.00 NIL NIL N]L
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ResolLrtion Details

Resolution

The resolution for the Special business as set out in item no. 1 of the noLice of the 2"0

Extra-ordlnary General lYeeting duly approved and adopted by the members with requislte
majority, is recorded hereunder as part of the proceedings of the 2"0 Extra_ordinary General
l,leeting of the Company held on 12th IVay, 20181

Issue Of Convertible Warrants On Preferential Basis (Special Resolution)

'RESOLVED THAT pursuant to the provisions of Sect on 42, 62 (1) (c) and other
applicable provisions, if any, of the Companies Act, 2013 and Rules made
thereunder ("Act") (including any statutory modiflcation(s) or re-enactment
thereof for the time being in force), Securities and Exchange Board of India (Issue
of Capital and Disclosure Requirements) Regu ations, 2009, as amended ("ICDR
Regulations"), SEBI (Listing Obljgations and Disclosure Requirements)
Regulations, 2015, as amended ("SEBI LODR Regulations"), the Securities and
Exchange Board of India (Substantla Acquisitions of Shares and Takeovers)
Regulations, 2011, as amended (the "Takeover Regulations") and any other
rules, regLrlations, guidelines, policles, notifications and circulars, if any,
issued/prescribed by the Securities and Exchange Board of India ("SEBI"),
Government of India, Reserve Bank of India, stock exchanges and/or any other
statutory/ r€gulatory authority, from time to time, to the extent appl cabe
including the enabling provislons of the NiemorandLrm and ArticLes of Association of
the Company and subject to the approval(s), consent(s), permisslon(s) and/or
sanction(s), if any, of the appropriate statutory/ reg! alory authorities, nst tutions
or bodies as may be required and subject to such conditions and modifications as
may be prescribed by any of them, while grantlng any. such approval(s)/
consent(s), permission(s) and/or sanction(s) and which may be agreed to by the
Board of Directors of the Company (hereinafter referred to as the "Board" which
term shall be deemed to lnclude any committee which the Board may have
constituted or hereinafter constitute to exercise its powers including the powers

conferred by this reso ution), the consent of the 14embers of the Cornpany be and
is hereby accorded to the Board to create, issue, oFfer and a ot, from time to I me
in one or more tranches up to 7,50,000 (Seven Lac Fifty Thousand) converllble
warrants ("Warrants") on preferential basis to Smt. Sunena Garg (" Proposed
Allottee"), belongjng to promoter category of the Company, at a price of Rs

7162/-each (Rupees One thoLlsand one hundred and s xty two only)("warrants
Issue Price"), aggregating to Rs.87,15,00,000/- (Rupees Eghty Seven Crore
Fifteen Lacs On y),or at such higher pr ce as may be arrived in accordance w th lhe
ICDR Regulations, with a right to warrant holder to app y for and get a lotted one
equity share of face value of Rs, 1O/- (Rupees Ten onLy) each at a premium of Rs.

1152/- each (Rupees One thousand one hundred and Fifty lwo on y) ("the equity
shares") for each warrant, within a period of 18 (eighteen) months from the date
of allotment of warrants.

RESOLVED FURTHER THAT in accordance wiLh the provisions of Chapler VII ol
the ICDR Regulations, the "Relevant date" for the p!rpose of determ n ng the
minimum issue price for the issue of warrants/equ ty shares arising on conversion
of warrants is Thursday' April 12, 2014, which is 30 (th rty) days prior to the
date of this Extra-ordlnary General l4eeting of shareholders of the company to be

held on Saturday, I4ay 12,2018.

RESOLVED FURTHER THAT in accordance with the applicable provisions of the
ICDR RegLrlations, the !,varrant holder shall pay an amounl equivalent to atleast
25olo of the Drice fixed per warrant on or before the al otment ol the warrants

RESOLVED FURTHER THAT the sald warrants shal be isslred and alotted by the
company within a period of 15 (fifteen) days from the date of passing of th s

resolution, Drovided that where the a otment of the sa d warrants is pending on

f such approva s.

6.,./a9\l/'
\cr>

period of 15 (fifteen) days fronr the date of



RESOLVED FURTHER THAT lvithout prejLld ce to
issue of warrants shall be subject to the following
others as prescribed under appLicab e laws:

(i) The warrants may be exerclsed by the warrant holder at any t me before the
expiry of 1B (eighteen) months frorn the date of allolment of the warrants
("Tenure");

(viii) The issue of the warrants as wel
the warrants shall be governed
SEBl or any other statutorY
modif ications thereof ;

the generality of the above, the
terrns and conditions apart lrom

as equity shares ar s ng frorn the exercise of
by the regulations and quide ines ssued by
authority as the case may be or anY

(iv)

In the event the warrant holder does not exercise the warranls wlth n 18
(eighteen) months from the date of allotment of the warrants, the warrants
shall iapse and the amollnt pald on such warrants shall stand forfeited by the
company;

The warrant holder shal be entjtled to exercise the opton of exercsing any
or all of the warrants in one or more tranches by way oi a written not ce to
the company, specifying the number of warrants proposed to be exercised
along with the aggregate amount thereon, wiihout any further approva lrom
the shareholders of the company prior to or at the tlme of conversion. The

Company shall accordingly, issue and allot the corresponding nurnber of
eouitv shares to the warrant holdef;

The Company shall ensure that the lst ng and trading approva s for Equjty
Shares to be issued and allotted to the Warrant hoLder(s) upon exercise of
Warrants are received from the reLevant stock exchanges in accordance with
the ICDR Regulations and SEBI LODR Regulat ons;

(v) The Equity Shares to be so alLotted on exercise of the Warrants shal be in
dematerlalized form and shall rank pari-passu in all respects including
dividend, with the existing Equity Shares of the Companyi

(vi) Upon exercise of the warrants by the warrant holder, the company shal issue

and allot appropriate number of equity shares and perlorm such action as are
required to credit the eqLiity shares to the depository account of warrant
holder and enterjng the name of warTant holder in lhe records of company as

the registered owner of sLlch equity shares;

(vii) An amoLrnt equivalent to 25 percent of the warrant Isslre Price sha be
pavable at the time of subscriptjon and allotrnent of each warrant and the
balance 75 percent of the warrant Issue Prlce sha I be payable by the warrant
holder(s) on or before the exercise ol the entit ement attached to Warranl(s)
to sLrbscribe for Equity Share(s) The anrount paid against Warrants shaJl be

adjusted / set-off against the issue price lor the resultant Equity Shares;

(lx) Subject to the provisions of Chapter VII of the ICDR Regulations and' 
Takeover Regulations, the Warrants and Equity Shares allotted on exercise of
such Warrants may be transferred /nter-se among the Promoters and/or
persons forming part of Promoter Group of the Company,

(x) In the event that the Cornpany completes any iorm of capital restr!ctLlring or
caoitalization of profits or reseTVes? other than by way of a dlv dend on

shares, prior to the exerclsing of the Warrants, then, the nLrmber of Equity

Shares that are issued against the exercise of each Warrant and the price
payable for such Equity Shares, shall be appropriately adjusted'

(xi) The Company shall re-compute the price of the warrants/equity shares ssued

on conversion of warrants ln terms of provisions of ICDR Regulations, where

it is required to do so and the dliferent al price, if any, shall be required to be

paid by Such warrant holder to the com in accordance with the
provisions of ICDR Regulatlons;
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(xii) The Warrants and the Equity Shares allotted pursuant to
Warrants and ore preferential allotment shareho ding of
shall be subjecr to a .ock-'t for sLch period a< o-esc-bed
of the ICDR Regulations relating to preFerential issuei

(xiii) That the Warrants by itself, unti
shares allotted, does not give
rights/entitlements !/ith respect to
Company; and

(xiv) The Warrants shall be exercised n a manner thaL is in compliance with the
minimum public shareholdlng norms prescrlbed for the Company under the
SEBI LODR Regulations and the Securities Contracts (Regulatlon) Rules,
1957.

RESOLVED FURTHER THAT the Board be and ls hereby authorized to determine,
vary, modify, alter any oF the terms and condjtions oF the Warrants including
reductlon of the size of the issLle(s), as it may deem expedient, in tsdscrelion

RESOLVED FURTHER THAT the board be and is hereby authorized to ssue and

allot such number of equity shares of the company as may be required lo De

lssued and allotted upon exercise of the option in the warrants held by the warrant
holder.

effect to the aforesaid resolution.

RESOLVED FURTHER THAT the Board be and s hereby author zed lo delegate al

or anv of the powers herein conferred to any Committee of the Board or any
Director (s) or officer (s) of the company and to generally do all such acts/ deeds
and things as may be required in connection wth the aforesald resoluton,
lncluding issue of offer letter, making necessary iil ngs wiLh the stock exchanges
and regulatory authorities and execution of any documents on behalf of the
company and to represent the company beFore any governmental authorltles and

to appolnt any merchant banker or other proFessiona advisors, consultanis and

legal advisor to give effect to the aforesaid resolution

RESOLVED FURTHER THAT for the purpose of giv ng eFfect to this Resolution,
the Board be and is hereby authorized to do aL such acts, deeds, matters and

things as they may in its absoiute discrelon deern necessary, desirable and

expedlent for such purpose, lncluding without lmjtation, to issue and a lot Equity

Shares uDon exercise of the entitlement attached to \ryarrants, issu ng certificates/
clarifications, effecting any modifications or changes to the Forego ng (incudlng
modifications to the terms of the issue), enter ng nlo contracts/ arrangemen!s,
agreements, documents without being required to seek any fresh approval of ihe
shareholders of the Companv to the end and intent that they sha I be deemed to
have given their approval thereto expressly by the authority of this resolution and

to setiLe all questions, dlffculties or doubts that may arise n regard to the olFer,

issLre and allotment of the warrants and equity shares and uti lzat on of proceeds

of the Warrants and equity Ehares issued upon exercise of such warrants, take al

other steDs whlch mav be incidental, consequentia / relevanl or to gve

exercise of such
proposed aLlottee
under Chapter VII

exercise of conversion opton and equity
to the warrani holder thereof anY
!na! o a snareho.oer or Ye_1oer o' Ihe


