ENVAIR ELECTRODYNE LTD.

Registered Office :117, 'S" Block, MIDC, Bhosari, Pune - 411 026,

T Statement of Audited Financial Resuits for the quarter and yoar ended March 31, 2018 (R, inLaite Statement of Assets & Liablities ,
; ; : . Quarter ended " Year ended : ASAT | ASAT
st. S : : Particulars ~ [31/03/201831/03/2017
Ne.  Particulars 31/03/2018 |31/12/2017 | 31/03/2017 [31/03/2018| 31/03/2017 ' (Audited ) | (Audited )
; (Audited) | (Unaudited) | (Unaudited) (Audited) | (Audited)
1 Income ; : 1) Non-current assets .’ 3
(a) | Revenue from Operations 135.54 7786 | 13385 | 414.88 510.20 Property, plant and equipment 78.1 76.
(b) | OtherIncome . 436.34 0.81 354 44051 572 ,Camtqlwnrk-ln-progress 3 7.91 12.56|
Totallncome - 57188 | 7867 | 137.19 | 85539 | 51592 | | Otherintangibleassets . 118 1.54
2 Expenses ; : 5 ; Other financial assets et o e
* | (a) | Costof Materials and components consumed 51.81 3732 | 4879 | 18786 | 229.98 Other non-current assets 12.82 12.92
(b) | Purchase of traded goods ; 6.57 0.86 8.17 | 1973 | 2425 Deferred tax asset e :
(c) | Changesin Inventories of finished goods, N : Total non-current asssts 10112 11447
work-in-progress and traded goods (13.25 | 1412 | (585 | (@00) | (1819 | [2CumentAssets
(d) | Excise duty onsale of goods - - 8.62 7.88 33.60 Inventories 65.85 57.20]
(e) | Employee benefits expense 39.51 3414 | 3506 | 14499 | 137.81 Financial assets: :
() | Finance Cost R 0.83 Ly S Y S R 11.43 | Trade receivables 199.12  141.50 |
(g).| Depreciation and amortisation expenses 246 | 299 287 1.08 1.42 b)Cashand Cash Equivalents| = 58.30| ~ 30.53
{h) | Other Expenses ~ ! 7660 | 19.19 | 6397 | 13385 | 12245 cShorttermloansand | -
(il | Expenses capitalised (4.82) - | (585 | 482 (5.85) advances 5140 - 721
TOTAL EXPENSES (atohj 159.71 .19 | 15845 | 508:69 | 547.10 Other Current Assets 270.37
3 | fProfit/(Loss) from operations before : 4 : Total current assets
- exceptionalitems & tax{1-2) | #1217 | (3252) | (2.26) | 34670 | (31.13) | [Totalassets .
4 Exceptional ltems - (Expenses) Income 4 2 A s 5 Eﬂﬂv“m
5 Profit/(Loss) before tax (3+4) M217 | (3252) | (21.26) | 34670 | (3118 | HEwwity
6 Taxexpense d : Equnyshyucapml
(a) | Current Tax 2134, | : <l a1as Other equity
(b) | Deferred Tax 3 3 5 3 : : otal equity .
7| [NetProfitfLoss) for the periodafter tax(5-6) | 390.83 | (3252) | (21.26) | 32538 | (31.18) | Non Current Liabilities
8 Other Comprehensive Income](Expense) - - : % 3 Provisions sl
9 Total Comprehensive Income for the year, net / otal non current liabilities
of tax 39083 | (3252) | (21.26) | 32536 | (31.18) Current Liabiites
10 Paid-up equity share capital (Face value of Rs. p g : Uﬂhl
- | 10-each) 304.00 ° | 304.00 | 304.00 | 30400 | 304.00 a) Borrowings
1 ' Basic and diluted EPS (Rs.)} (Face value of Rs. ; ; b) Trade payables :
10/-each) ‘ : 1286 | (1.07) | (0700 | 1070 (1.03) | [Other Current Libilities
5 3 Provisions
~ otal current liabilities
‘Notes:- ] Equity and Liabilities —

1. This statement has been reviewed by the Audit Committee and approved by the Board of Directors atits meeting held on 24.5.2018. |
2.First time adoption of Ind AS : v ; X 2 ; . \
The company adopted Indian Accounting Standards (ind AS) from April 1, 2017 and accordingly the transition was carried out from the Accounting Principles Generally Accepted in Ind.h as
specified under Section 133 of the Companies Act, 2013 read with Rule 7 of Companies (Accounts) Rules, 2014 (previous GAAP), in accordance with Ind AS 101 "First time adoption of Indian
Accounting Standards”. Accordingly the impact on transition has been recordedin opening reserves as at April 1, 2016. and the periods presented have been restated/ roclassified. ;

3 The figures for the quarter ended March 31 are the balancing figures between audited figures in respect fo the full financial year upto March 31 and the unaudited published year-to-date figures
‘tpto December 31, being the date of the end of the third quarter of the financial year which were subject to limited review. i}
4 The financial results for the corresponding quarter ended March 31, 2017 are hased on the information compiled by the management as per Ind AS after making necessary adjustments to
ensure that financial results provide a true and fair view of the resultsin accordance with'Ind AS. This information has not been subject to review by the auditor.
5 Auditor’s report contain following observations which would have animpact on the results for the quarter ended on 31st March 201 8- g
‘i) Provision for gratuity and leave encashment has been made dn accrual basis instead of acturial basis valuation, asis required by Ind AS"19, ‘Employee Benefits'. The effect of the same hasnot
been ascertained. : k
6 Reconciliation of net profit reported under Indian GAAP to total tomprehensive income in accordance with Ind AS is given below- :
2 {Rs. in Lakhs)

Particulars QUARTER ENDED YEAR ENDED
31.03.2018 | 31.12.2017 31.03.2017 31.03.2018 31.03.2017
x . (Audited) (Unaudited) {Unaudited) (Audited) (Audited)
Net profit after tax as per previous Indian GAAP : 390.83 | . (32.52) (21.26) 325,36 (31.18)
Add: Excise duty added to operating revenue o = - 8.62 ., 1.88 33.60
Less: Excise duty shown separately in expenditure - B 8.62 - 7.88 © 33.60
Net profit after tax as per Ind AS 54 390.83 (32.52) (21.26) 32536 | (31.18)
7 Recanciliation of equity reported under Indian GAAP to equity reported in accordance with Ind AS as on March 31, 2017 is given below- (Rs. in Lakhs|
B : Particulars . : 31.03.2017
: : : ) : & (Audited)
Equity as per previous GAAP . 163.66
Ind AS adjustments: ; ; e : : :
< [Provision for expected loss under Ind AS 109 : - (10.86)
impact of deferred tax on above adjustment -
Total Ind AS adjustments 7 : e ¢ - (10.36)
Total equity as per Ind AS =i . 152.80
7 The company operates in a single reportable segment namely "industrial machinery”. % < s
8 Figures of Ouartgr and Year ended 31st March 2018 have been regrouped and reclassified wherever necessary for purpose of comparison. For ENVAIR ELECTRODYNELTD.
Place : Pune ; : ; 3 SHRIPAD MIRASHI

Date:24/05/2018 = ' MANAGING DIRECTOR 5
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SENVAIR EI.EC'I'ROD_YNE LTD

Registered Office : :117,'S" Block, MIDC, Bhosari, Pune - 411 026.

Mm &mofmmmmmmmmmmmm 2018 (Rs.inLakhs Statement of Assets.
Quarter ended Yoar ended '
| 8. Particulars 31/03/2016
No., Futicalars 31/0312018 | 31/12/2017 | 31/03/2017 | 31/03/2018| 31/03/2017 - (W,
i oS (Audited) | (Unaudited) | (Unaudited) | {Audited) | (Audited) | [yceers =
1 Income ; 1)Non-current assats
{a) | Revenue from Operations - 13554 | 77.86 | 13365 | 41488 | 510.20 | | Property.plantandequipment | - 70.11
(b) | Otherincome . | 43634 0.81 354 | 44051 5.72 Capital work-in-progress 790
TotalIncome - _ 571.88 7867 | 137.19 | 85539 | 51592 Other intangible assets AL
2 Expenses - . Other financial assets ; "
(a) | Costof Materials and components consumed 51.81 37.32 | 49.79 | 187.66- | 229.98 Other non-current assets 12,92
(b) | Purchase of traded goods 857 .| = 086 8.17 | 19.73 24.25 Deferred tax asset i
(c) | Changesin Inventories of finished goods, - x i ITotal non-current asssts
work-n-progress and traded goods (13.25) | 1412 | (585) | (4.00) | (18.19) | (2 CurrentAssats
(d} | Excise duty on sale of goods ! e - | 862 7.88 33.60 Inventories
(e) Emplnyeehenefnsexpense 3951 | . 34.14 3506 | 144.99 137.81 F‘“a"‘“a'“sefs;
() | Finance Cost 0.83 2.57 147 | 1221 1.43 ] Trade receivables ;
(@ Dapremauunandamomsatmnexpenses 246 2.99 287 1.09 1.42 b) Cash and Cash Equivalents
(h) | Other Expenses . 76.60 19.19 | 6397 | 13395 | 12245 ¢) Short termloansand -
«| (i) | Expenses capitalised : (4.82) £ {5.65) (4.82) (5.65) advances
TOTAL EXPENSES(atoh) 15971 | 119 | 15845 | 50869 | 547.10 | | OtherCurrentAssets
3 Profit/(Loss) from operations before Total current asssts
exceptionalitems & tax(1-2) < | m217 | (3252) | (21.26) | 34670 | (31.18) | [Totalassets
4 Exceptional ltems - (Expenses} / Income = - 2 : 3 & E‘lﬂvlﬂm
5 Profit/{Loss) before tax(3+4) . 41217 | (3252 | (21.26) | 346.70 | (31.18) :
‘6 Taxexpense y Equity shefre c?pntal
(a) | Current Tax ; 21.34 5 2 21.34 A Other equity
| (b) | Defeired Tax S e ; : .| [otalequity .
7 NetProfiti{Loss) forthe period aftertax(5-6) | 390.83 | (3252) | (21.26) | 32536 | (31.18) | {4 NonCurrentLiabiities
8 Other Comprehensive Income/(Expense) 5 2 v 3 5 Provisions f
9 | | Total Comprehensive Income for the year, net Total non current iabilities
oftax -~ 33083 | (3252) | (21.26) | 32536 | (31.18) | [5)CurrentLiabiites
10 Paid-up equity share capital (Face valueofRs. | * A Financial Ullm
10-each) - | 30400 | 30400 | 30400 | 30400 | 304.00 a) Borrowings
Anl - Bas:canddjlutedEPS(Rs)(FacevalueofRs . 5 h)Tradupayalglgrf‘
10/-¢ach) _ 1286 | (107 | (070) | 10.70 (1.03) | [Other Current Libilities
i Provisions
(Total current liabilities
Notes:- (Total Equity and Liabilties

1. This statement has been reviewed by the Audit Committee and approved by the Board of Directors at its meetmg held on 24.5.2018.
2.First time adoption of Ind AS : g

The company adopted Indian Accounting Standards (Ind AS) from Apnl % 2017 and accordingly the transition was carried out from the Accounting Principles Generally Aouptod in India as
specified under Section 134 of the Companies Act, 2013 read with Rule 7 of Companies (Accounts) Rules, 2014 (previous GAAP), in accordance with Ind AS 101 "First time sdopuon of Indian
Accounting Standards”. Accordingly the impact on transition has been recorded in opening reserves as at April 1, 2016. and thie periods presented have been restated] reclassified.

3 The figures for the quarter ended March 31 are the balancing figures between audited figures in respect fo the full financial year upto March 31 and the unaudited published year-to-date figures
upto December 31, being the date of the end of the third quarter of the financial year which were subject to limited review.

4 The financial results for the corresponding quarter ended March 31, 2017 are based on the information compiled by the management as per Ind AS after making necesury adjustments to
ensure that financial results provide a true and fair view of the results in accordance with Ind AS. This information has not been subject to review by the auditor. ;

5 Auditor'sreport contain following observations which would have an impact on the results for the quarter ended on 31st March 2018-

i) Provision for gratuity and leave encashment has been made on accrual basis instead of actunal basis valuation, as is required by Ind AS 19, 'Employee Benefits'. The effect of the same has not
been ascertained.

6 Reconciliation of net profit réported under Indian GAAP to total comprehensive incomein accordance with Ind AS is given below-

On be!

Sd/-
Zee L

Sd/-
Sprit |
Place
Date

: (Rs. in Lakhs
Particulars- - : ; QUARTER ENDED : YEAR ENDED
i 31.03.2018 | 31.12.2017 31.03.2017 31.03.2018 31.03.2017
: { (Audited) . (Unaudited) (Unaudited) (Audited) - (Audited)
Net profit after tax as per previous Indian GAAP 390.83 (32.52) © (21.26) 325.36 (31.18)
Add: Excise duty added to operating revenue 5 3 . - 8.62 788 | 33.60
Less: Excise duty shown separately in expenditure ¥ 8.62 7.88 33.60
Net profit after tax as per Ind AS 390.83 (32. 52) (21.26) 325.36 (31.18)
7 Reconciliation of equity reported under Indian GAAP to equity reported in accordance with Ind AS asan March 31, 2017 is given below- . (Rs. in Lakhs)
Particulars L ‘ - 31.03.2017
; (Audited)

Equity as per previous GAAP ? 3 . - 183.66
Ind AS adjustments: : : ; ;
Provision for expected loss under Ind AS 109 3 : '(10.88)
Impact of deferred tax on above adjustment 3 i -
[Total Ind AS adjustments . (10.38)
Total equity as per Ind AS T Sk 152.80
7 The company operates in a single reportable segment namely "industrial machinery". d $ . 3 :
8 Figures of Quarter and Year ended 31st March 2018 have been regrouped and reclassified wherever necessary for purpose of comparison. For ENVAIR ELECTRODYNE LTD.
Place : Pune - ' ; : : SHRIPAD MIRASHI
Date : 24/05/2018° ____MANAGING DIRECTOR




