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APOLLO HOSPITALS ENTERPRISELIMITED A

CIN : L85110TN1979PLC008035 TOUCHING LIVES
15t June 2018
The Secretary, The Secretary, The Manager
Bombay Stock Exchange Ltd (BSE) National Stock Exchange, The National Stock Exchange,
Phiroze Jheejheebhoy Towers, Exchange Plaza, 5th Floor Wholesale Debt Market
Dalal Street, Plot No.C/1, ‘G’ Block Exchange Plaza, 5th Floor
Mumbai - 400 001. Bandra - Kurla Complex Plot No.C/1, 'G’ Block
Scrip Code - 508869 Bandra (E) Bandra - Kurla Complex
ISIN INE437A01024 Mumbai - 400 051. Bandra (E)
Scrip Code- APOLLOHOSP Mumbai - 400 051.
ISIN INE437A01024 ISIN INE437A07062,
INE437A07070,
INE437A07088 &
INE437A07093

Dear Sir,

Sub: Certificate under Regulation 52(5) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Further to our letter dated 30t May 2018, please find enclosed a certificate received from
Axis Trustee Services Limited, Debenture Trustee pursuant to Regulation 52(5) of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015.
We request you to kindly take the same on record.

Thanking You

Yours faithfully
For APOLLO HOSPITALS ENTERPRISE LIMITED

%

S.M. KRISHNAN d
VICE PRESIDENT - FINANCE
AND COMPANY SECRETARY

CC : The Secretary Securities and Exchange Commission
. Division of Corporation Finance
Office of International Corporate Finance
450 Fifth Street, N.W,
Washington, D.C
20549-0302
File No. 82-34893

Luxembourg Stock Exchange,
B.P. 165,
L-2011 Luxembourg.

Ref : ISIN US0376081065 - Rule 144a GDR
ISIN US0376082055 - Reg.S GDR

ISASO 3001:2000

Regd. Office : General Office : Tel . D44 - 28290956 / 3896 / 6681
19, Bishop Gardens, “Ali Towers”, lll Floor, Telefax : 044 - 2829 095€
Raja Annamalaipuram, #55, Greams Road, Email : apolloshares@vsnl.net

Chennai - 600 028. Chennai - 600 006. Website: www.apollohospitals.com




I‘AXIS TRUSTEE

ATSL/CO/18-19/13 )€
June 1, 2018

The Compliance Officer

Apollo Hospitlals Enterprise Limited
19, Bishop Garden,

Raja Annamalaipuram,

Chennai - 600 028

Sub: Letter of Debenture Trustee pursuant to Requlation 52 (5) of the SEBI (Listing Obligations
. and Disclosure Requirements) 2015- for the half year ended 315t March, 2018

Dear Sir/Madam,

This has reference to the privately placed Non-Convertible Debentures issued by Apollo
Hospitals Enterprise Limited (“Company”) and listed on the Stock Exchange (“Listed Debt
Securities").

Pursuant to Regulation 52(4) read with Regulation 52 (5) of the SEBI (Listing Obligations and
Disclosure Requirements) 2015, the Company is required to submit its half yearly/annual
financial results to the Stock Exchange, with a letter of the Debenture Trustee (Axis Trustee
Services Limited) that the Debenture Trustee has noted the contents furnished by the
Company as per Regulation 52(4).

In pursuance thereof we hereby confirm that we have received the aforesaid information
vide your letter dated June 1, 2018 (enclosed herewith) along with the relevant/ necessary
supporting(s) and we have noted the contents in respect of the Listed Debt Securities issued
by the Company.

Further please note that we have not independently verified the contents submitted vide
your above letter and the aforesaid noting is subject to the following:

1. The Debenture Trustee is relying on the information/ status as submitted by the company
for the purpose of submission to the Stock Exchange, without reconfirming;

2. Any commitment pertaining to the interest / principal payable on the future due dates
are sole commitment on the company's part and Trustee is not liable in any manner if
company fails to fulfill / does not fulfill its commitments.

Thanking You,
Yours Faithfully
For Axis Trustee Services Limited

Ankit Singhvi
Assistant General Manager
Encl; As above

AXIS TRUSTEE SERVICES LTD.
(A wholly owned subsidiary of Axis Bank)
Corporate Identity Number (CIN): U74999MH2008PLC182264
CORPORATE & REGISTERED OFFICE : Axis House, Bombay Dyeing Milts Compound, Pandurang Budhkar Marg, Worli, Mumbai - 400 025
TEL : 022-6226 0054 / 6226 0050 Website: www.axistrustee.com
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\POLLO HOSPITALS ENTERPRISE LIMITED A ol lo

HOSPITALS
CIN : L85110TN1979PLC008035 TOUCHING LIVES

1stJune 2018

The Manager,

Axis Trustee Services Ltd

2" Floor, E Wing, Axis House
Bombay Dyeing Mills Compound,
Pandurang Budhkar Marg,Worli,
Mumbai- 400025.

Dear Sir,

Sub: Disclosure under Regulation 52(4) & Request for certificate under Regulation 52(5)
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

With reference to above, please find enclosed the following:-

(i) Disclosure under Regulation 52(4) of SEBI (Listing Obligations and Disciosure
Requirements) Regulations, 2015 which Is forming part of financial results of
the company for the quarter and year ended 31t March 2018.

(i) Audited Financial Results submitted to the stock exchanges.

(iil) Copy of the credit rating letter.

We request you to provide a certificate under Regulation 52(5) of the said listing

regulations.

Please do the needful.

Thanking you,

Yours faithfully
For APOLLO HOSPITALS ENTERPRISE LIMITED

S.M. KRISHNAN
VICE PRESIDENT - FINANCE
AND COMPANY SECRETARY

1S/1S0O 9001 2000

Regd. Office : General Office : Tel - 044 - 28290956 / 3896 / 6681
19. Bishop Gardens, “Ali Towers", Il Floor, Telefax : 044 - 2829 0956
Raja Annamalaipuram, #55, Greams Road, Emaii . apolloshares@vsnl.net

Chennar - 600 028. Chennai - 600 0086. Website: www apollohospitals.com



\POLLO HOSPITALS ENTERPRISE LIMITED A

CIN : L85110TN1973PLC008035

)

ollo

HQOSPITALS

Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 for the year ended 31+ March 2018

TOUCHING LIVES

S1.No. Particulars As on 31st March 2018 o
1i - Credit Rating Crisil Rating AA/Stable Outlook - Copy of the
letter is enclosed. -
2 Asset cover 1.45 o
3. Debt Equity Ratio 0.84
4. Debt Service Coverage Ratio 1.86 L
5. Interest Service Coverage Ratio 3.59 |
| 6. Debenture Redemption Reserve Rs.12975 lakhs ]
7 Net Worth Rs.355773 lakhs
8. Net Profit After Tax Rs.33013 lakhs B —
9 _A Earnings Per share Rs.16.76 - _ 1
FIO. | Previous due date & next due date for payment of interest/ principal of non-convertible
{ debentures e
Previous Due Date Next Due Date ]
o (1st October 2017 to 31# March (1 April 2018 to 30
Sr.No Particulars | 2018) ) September 2018)
| ] lfr_iiciEal____ _ Interest | Principal Interest Date
10.30% - 500 Secured
, Redeemable Non Convertible | 28% December | 28" December ) i )
Debentures of Rs. 10 lakhs 2017 2017
each
10.30% - 500 Secured
’ Redeemable Non Convertible 22~ March 22m March i i
Debentures of Rs. 10 lakhs 2018 2018
N NSRS, S~ — o ~
2000 Secured Redeemable
Non Convertible Debentures 22nd August
3 of ) i 2018
Rs. 10 lakhs each
3000 Secured Redeemable
L 7th October
4 Non Convertible Debentures - 2017 -
of Rs.10 lakhs each
2000 Secured Redeemable
5 Non Convertible Debentures - 7'h March 2018 - -
of Rs.10 lakhs each

*Interest has been paid on the due dates

IS/AISO 3001 2000

For APOQ, HOSPITA ENTERPRISELTD.
fi ’ o

Regd. Office :

19, Bishop Gardens,
Raja Annamalaipuram,
Chennar - 230 028

General Office :
"Ali Towers", Ill Floor,
#55, Greams Road,
Chennai - 600 006

KRISHNAN

{
Vice President -Sf&ance & CEMgany SIMI0EY.C / 3896 / 5681

Telefax - 044 - 2829 04496
Email  apolloshares@vsnl.net
Website: www apollohaspitals com
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APOLLO HOSPITALS ENTERPRISE LIMITED A HCQPITALS
CIN : L85110TN1979PLC008035 TOUCHING LIVES
30% May 2018
The Secretary, The Secretary, The Manager
Bombay Stock Exchange Ltd (BSE) National Stock Exchange, The National Stock Exchange,
Phiroze Jheejheebhoy Towers, Exchange Plaza, 5th Floor Wholesale Debt Market
Dalal Street, Plot No.C/1, ‘G’ Block Exchange Plaza, Sth Floor
Mumbai ~ 400 001, Bandra - Kurla Complex Plot No.C/1, ‘G’ Block
Scrip Code - 508869 Bandra (E) Bandra - Kurfa Complex
ISIN INE437A01024 Mumbai ~ 400 051. Bandra (E)
Scrip Code- APOLLOHOSP Mumbai - 400 051.
ISIN INE437A01024 ISIN INE437A07062,
INE437A07070,
INE437A07088 &
INE437A07093
Dear Sir,

Sub: Audited Financijal Results for the year ended 315t March 2018

Further to our letter dated 14t May 2018, the Board of Directors at its meeting held today have
approved the audited standalone and consolidated financial results of the Company for the year
ended 31% March 2018,

As required by the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, (LODR) we enclose/furnish the following particulars.
Financial Results

1. Audited Standalone financial results of the Company for the quarter and year ended 31st
March 2018 along with the Audit Report on the standalone financial statements.

2. Audited Consolidated financial results of the Company for the year ended 315 March 2018
along with the Audit Report on the consolidated financial statements,

3. Declaration that the statutory auditors have issued audit reports with unmodifled opinion on

financial statements,

4. The above said documents are being posted on the website of the Company i.e.,
www.apollohospitals,com.

5. The financial results will also be published in the newspapers, in the format prescribed under
Regulation 47 of the Listing Regulations.

Compliance with Regulation 52(4) of LODR

6. The disclosures under Regulation 52(4) of the Listing Regulations is forming part of the
standalone financial results of the Company for the year ended 31% March 2018. A copy of
1S/180 9001 2B@same duly signed by the Debenture Trustees will be sent to vou In due course,

Regd. Office : General Office : lel 044 - 28290956 / 3896 / 6681
19, Bishop Gardens, “Ali Towers™, lll Floor, ‘l:elefax 044 - 2829 0956

Raja Annamalaipuram, #55, Greams Road, Email apolloshalers q,vsnll net
Chennai - 600 028 Chenn _IESH'.%%SLTD. Website www.apoliohospitals com

Far APOLL

< M KRISHNAN
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APOLLO HOSPITALS ENTERPRISE LIMITED Apollo

HOSPITALS
CIN : L85110TN1979PLC008035 TOUCH .CN)G uv:s

Annual General Meeting
7. The Annual General Meeting of the Company is scheduled 1o be held on 27" September
2018 at Chennai.

Dividend

8. The Board of Directors recommended a dividend of Rs.5/- per share (100% of face value of
Rs.5/- per share) for the financial year ended 315 March 2018, on the paid up equily shares
of the Company. The dividend, if declared will be paid on or before 11 October 2018

Record/Book Closure Dates
9. The Register of Members and Share Transfer Registers shall remarm closed from Saturday,
15" September 2018 to Thursday, 27t September 2018 (both days inclusive) for
the purpose of determining the names of the shareholders who are entitled for the dividend
and also for the purpose of the Annual General Meeting

Schedule of Conference Call
10. Pursuant to Regulation 30 and 46 of the SEB] (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that a conference call for the
analysts/investors Is scheduled to be heid on 31% May 2018 at 3.00 p.m. to discuss an the
financial results for the quarter and year ended 31% March 2018,

You are requested to kindly take note of the same.
445

The meeting of the Board of Directors commenced at 11,00 a.m. ant concluded at ... . p.m
Please take note of the same in your records.
Thanking You

Yours faithfuilly
For APOLLO HOSPITALS ENTERPRISE LIMITED

S; L,,f_,va_

o=
S.M. KRISIHNAN N
VICE PRESIDENT - FINANCE
AND COMPANY SECRETARY

-~

/

. Securities and Exchange Commission
CC i The Secretary, Division of Corporation Finance
Luxembourg Stock Exchange, Office of International Corporate Finance
B.P. 165, 450 Fifth Strect, NW.

Washington, D.C

20549-0302

File No. 82-34893

L-2011 Luxembourg.

Ref : ISIN US0376081065 - Rule 144a GDR
ISIN US0376082055 - Reg. S GDR
IS/1ISO 9001:2000

Regd. Office : - General Office : Tei 044 - 28240956 / 3896 / 6681
19, Bishop Gardens, “Ali Towers", il Floor, lelefax 044 - 2820 0956

Raja Annamalaipuram, #55, Greams Road, Emaul apolloshares@vsni net
Chennai - 600 028, EH Rﬁ:‘ﬁq_?@ vwebsite www.apoliohospitals com

For APOLLO HQSBITALS E
.._________,_.—»

.

< 01 KRISHNAN N



APOLLO HOSPITALS ENTERPRISE LIMITED

CIN : LB5110TN1979PLC00B035

30" May 2018

The Secretary,

Bombay Stock Exchange Ltd (BSE)
Phiroze Jheejheebhoy Towers,
Dalal Street,

Mumbai - 400 001,

Scrip Code - 508869

ISIN INE437A01024

Dear Sir,

The Secretary,

National Stock Exchange,
Exchange Plaza, Sth Floor
Plot No.C/1, ‘G’ Block
Bandra - Kurla Complex
Bandra (E)

Mumbai - 400 051.

Scrip Code- APOLLOHOSP
ISIN INE437A01024

=N
2
Ndollo

HOSPITALS
TOUCHING LIVES

The Manager

The National Stock Exchange,
Wholesale Debt Market
Exchange Plaza, 5th Floor
Plot No.C/1, ‘G’ Block
Bandra - Kurla Complex
Bandra (E)

Mumbai - 400 051.

ISIN INE437A07062,
INE437A07070,
INE437A07104,
INE437A07112 &
INE437A07120

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Reguirements) Regulations, 2015, we hereby declare that Deloitte Haskins
& Sells (Firm Registration No. 117366 W/W 100018), Chartered Accountants, Statutory
Auditors of the Company have issued an Audit Report with unmodified opinion on the

Audited Financial Results (both standalone and consolidated) of the Company for the year

-, -&nded 315t March 2018.
Kindly take on reco;'d the same.

Thanking You

Yours faithfully

For APOLLO HOSPITALS ENTERPRISE LIMITED

’ ) ﬁl-w\
.
S.M. KRISHNAN .
VICE PRESIDENT - FINANCE

AND COMPANY SECRETARY

IS/ISO 9001:2000

Regd. Office : General Office :
19, Bishop Gardens, Al T " 1l Floor,
Raja Annamalaipuram, ERARIS edths Road,
Chennai - 66 arpLL ai - 600 006

. "\“"‘SHgmpany secretary

sat o tinance &

Tel 044 - 28290956 / 3896 / 6681
Telefax 044 - 2829 0956

Email apolloshares@vsnl net
Website www.apollohospitals com



Apolio Hospitals Enterprise Limitad

Corporate Idontlty Numbar : LBS110TN1879PLCODUOIS
Regd. Office : No. 19 Blshop Gardens, Raja Annamalalpuram, Chcinai - 28, Tamil Nadu
Tel No. 44-28290956 , Max+ 91.44.282 90956, Emall : lwvogtor. relalions@aspollohusplilals.com

Wobsite: www.apollohoypitals.com

1. Statoment of Standalono Financlal Results for the quarter and year endod Magch 31, 2010

amortization, exceptional Items (EBITDA) (Refer Note §)

*Not annualised
Faat Notes

a Networth = Equity Share Capial + Olher Equily exciuding Capital Rescrves, Capilal Redomplion Rrsaerve and Dubenlure Rudeniplivn Reserve

b Do Fguily Ralio

Debl = tong Term Borrowings + Short Term Barrowings + Cuerent matuntics of Long Torm Bottoa -y~

Equity = Paid up Share Capitat » Other Fquily

a

d. lnlorest Service Coverage Ralio = Profil belore Deprociation, interesl on Long Term Loan and Tax ' Inferest on Long Torm 1 oans

of Finangial Resulls

. Yfigz Presise

S M. KRISHNAN
at- Finance

For APOLLO HOSPITALS ENTERP
TALS ENTRRPRISE LTD.
[

& Company Secretary

uneeta Red

panaging Director

== — T e . {Rs. In lakhy)
Threo monthy Preceeding Courrgsponding Curront Yoar | Provious yoar
Particulars onded 31/03/2018 | Threo months Three monthe ended ended
anded onded 31/03/2018 IeN2017
* 3111212017 311032017
Unauditod Unaudiled Unaudited Autiier Audited
(Refer Nole 2) (Relgr Nolp 2) | Rglct Noly 2]
1 Income
{a) Revenua om Oparalions 1.86.292 1,85 60 1,62,450 /18,301 6,30 126
{b) Other Income d 584 00 913 1259 2,504
Total Income 186876 186,412 T 163383 | 709560 | 632715
2 Expensgs
(a) Cosl of Malenals Consumed 32,037 32,002 30,178 126,800 1,18 243
(b) Purchase ol Stock-in-Trade 67.834 67.81C 56,009 2681422 ¢.22.852
(c) Ghanges in invenloties of stock-in-lrade {1,896) (76%) 538 (H.092) (4 698)
(d) Employee Bunefits Expense 29,086 26,371 24,828 AIRARITIR 94 1/8
{e) l'nance Cosls 8,242 6,304 5 780 a0/ 20,00y
() Depreciation ond amortisalicn expense 7.314 arsy 6270 27200 24 059
(g} Olner Expenses 37,873 36,041 33 893 143319 12215
Total Expenses 179,490 1,76,828 1,57,503 686547 | 596,82
3 Proft betors exceptional item and tax (1) - (2) 8.388 9.784 5,860 T a0 35,892
4 Exceplional liems . 5 .
§ Protit bolore tax (3) - {4) 3,385 9,784 | 5,860 33003 | 35882
6 Tax Expensos T — T
Current lax 2,251 2,228 1248 7 566
Detorred 1ax 7 812 (204) {180)
7 Profit for the parlod | year (5} - {6) 5,864 gaan | a8 | i ETE
8 Other Comprehenalve Income a
llems hat will not be reclassified 1o Profit and Loss
- Remeasuremenl galns / {losses) on defined beneft plan 102 (572} (845) {2 190) (3.314)
- Tax on above (35) 198 223 yBH 1,147
Other Comprenansive income / {Loss) 87 (a74) @] 24 (2,167
Total Comprehensive Income for the pariod / year [after 6,031 6,370 2,94 21.496 26,348
Lax) (7) + (8)

10 Pa:d-up nquily sharo capilal (Face valuc Rs 5/ per sharg) 6,056 R 6 956 [YR'RT] 6.956
Reserves (excluding Revalualion Resetves) 3.6/ 397 350,940
Nel Waorlh (Rolet Footnoto 1) 3,50 773 3,44.326 348,013 344,326
Paid up Nabl Capital 70,000 80,000 /0,000 80,000
Detenlure Redemplion Reserve 12,975 12,975 12,975 12,975
Capital Redempiion Reserve 800 BOO 600 6010

11 Earnings per equlty shere of Rs 6/- each
2?5::1‘:021;:”2;?2: )EPS before exdraordinary Ilems “4.20 4o 346 676 20 50

E)filfca‘;ﬁlggx;:;! )EPS aftar exitaardinary items 4 29 -4 Y 348 G 20 %0
Lebl Equuly Ralio (Reler tootnote 2) 0.84 Q76 0084 076
Debt Service Coverage Ralio (DSCIR) (Reter laoinole 3) 164 181 186 141
Interest Secvice Caverage Rauo (ISCR) (Reler (volnote 4) 372 J3.03 359 KT

45 Earnings belore finance costs, tax, dopreclation and 21,358 22127 17.008 82 971 77.400

Debt Service Coverage Ratio = Prolil before Interesl, Depreciation and Tax / Interest on loans + Repayment oa Long Tenm | 0ang ounng the petod
The company has presenled Earrings before Finange costs, Tax, Depreciation Amartizalion, Olher mcerme and  Exceplianal items (F BITDA) aditionally as pan

Lt

4
i
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Apollo Hospitals Enterprise Limited
Regd. Office : No. 19 Bishop Gardons, Raja Annamalalpuram, Chennai-28, Tamil Nadu

2. Standalone Segment wise Revenue, Resuils, Segment Assets and Segment Liabilities

. (Rs. in lukhs )

For APOLLO HOSPITALS

Three months| Preceading Correspo'ﬁarﬁ Currenl Year Pravious year
ended Three months | Three months |endod 31/03/2018 ended
Particulars 31/03/2018 onded ended 31/03/2017
122017 31/03/12017
Unaudited Unaudited | Unauddod “Audited Auchited

P |{ReferNole 2yl {Refer Note 2) marrs {Refer Nole 2)
1.8egment Revenue

a) Healthcare Searvices 1,00,002 99,538 90,535 3,91.478 3.51,658

b) Pharmacy 86,308 86,108 71,928 3,26.888 2,78.519

c) Othars 584 786 913 1,259 2,589

SUB - TOTAL 1,86,894 1,886,428 | 1,563,374 7,190,626 6,32,766

Less . Intersegmenlal Revenue 17 16 11 65 51

Income from Operations 1,86.876 1,86.412 1,63,363 | 7.19,560 632,715
2. Segment Resuits

a) Healthcare Services 10,851 12,083 8300 44,033 43,575

b) Pharmacy 3,193 3.259 2427 11,738 8,767

c) Others 584 786 913 1,259 2,689

SUB - TOTAL 14,628 16,138 11,640 §7,030 55,931

Less (i) Finance Cost 6,242 6,354 5,780 24.017 20,039

(ii) Other un-allocable expenditurs . - - .

| Profit Boforo Tax 8,388 9,784 | " 5,860 T 33013 35,892
3. Segments Assets

a) Healthcare Services * 584,114 5,70,295 5.26.860 5,84, 114 5,26.860

b) Pharmacy 83,724 89,850 76,913 83.724 76,913

c) Others 92,070 91,384 1.08.642 92,070 1,08,642

d) Unallocable Assels 11,297 11,083 6,897 11,297 6,887
Total 7,861,205 7.62612| 719312 | 781,205 718,312
4. Segments Liabilitles ' R

a) Healthcare Services 72,674 62,488 58,961 72,674 58 961

b) Pharmacy 15,389 18,782 11,323 15,389 11,323

c) Others . . - & .

d) Unallocable Liabilities 3.,23.794 3,18,067 291,126 3.2:£9_4 _ 291,126
Total 411,857 3,99,337 3,61.410 4,11,857 3,681,410
N Inlcludes' Capital employed i'n various 59,830 84,148 32,756 69,830 32.755

hospilal projects under construction
TERPRISELTD.
For APOLLO poSPATALS EN
/’,-—
. oSSy ey
Vice President - F1nd
ENTERPR\SE L0,

managlng O

Abiee Lo

aaleel o

e

i eSS



Apolio Hospitals Entarprise Limited
Regd. Office : No. 18 Bishop Gardens, Raja Annamalalpuram, Chennal - 28, Tamil Nadu

Standalone Balance Sheet

. _ (Rs. in lakhs)
As at As at
Particulars March 31, 2018 March 31, 2017
s e e e __Audited Audited
ASSETS
Non-current agsets
(@) Property, Plant and Equipment 369,556 3,565,098
(b) Capital work-in-progress 69,830 32,765
(c) Goodwill 9,483 9,483
(d) Other intangible acgats 3,663 2,085
(e) Financial Assets
(1) Investments 85,517 94,304
(h) Loans 4,264 3,464
(i) Other financial assets 21,557 26,692
() Tax Assets 11,297 6,887
(g) Other Non-Current Assets 8,063 B 14,088
Total Non - Current Assets 5,83,230 5,44,864
Current assets
(a) Inventorias 53,868 44,250
(b) Financial assets
() Investments 201 8,805
(ii) Trade receivables 80,468 66,358
(i) Cash and cash equivalents 27777 26,781
(iv) Bank balances other than (iii) above 1679 484
(v) Other financial assets 21,724 17.109
(¢) Other current assets 12,257 10.850
Total Current Assets 1,97,976 1,74,448
Total Assets : 7,81,206 7,19,312
EQUITY AND LIABILITIES
Equlty '
(@) Equity Share capital 6,856 6,958
{b) Other Equilty 3,62.392 3.50,945
Equity attributable to owners of the Company 3,69,348 3,567,801
Llabllitles
Non-current llabllities
{a) Financlal Liabilities
(1) Borrowings 2,54,710 2,61,881
(i) Other financlal liabilities 979 1,028
(b) Deferred tax liabilities (Net) 24,660 23,367
Total Non - Current Llabllitles SELTD 2,80,349 2,886,376
R -
Current liabllities For APOLLO HOSPITALS ENTERP
(a) Financial Llabllities -
(i) Borrowings Y 34,953 4,8
(ii) Trade payables S M. KRISHNAT ysecrstary 47339 39,198
(i) Other financis! liabilities Vice President- Finance & LO ? 35,575 16724
(b} Other current llabilities 6,889 8,037
(¢) Provisions 6.752 ... 6184
Total Current Llabilities 1,31,608 75,034
4,411,857 3,61,410
For APOLLO HOSPITALS ENTERPRISE LTD.
7,81,205 7,19,312

|




Apollo Hospitals Enterprise Limited
Corporate Identity Number : LB5110TN1979PLCO0U03S
Rogd. Office : No 18 Bishop Gardens, Raja Annamalaipuram, Cluznuii - 28, Tamil Nadu

Tol No. 44.28280956 , Fax+ 91-44-202 90956, Email : inveslor.retatiuns@apollohos pitals.con

Wabsito: www.apollghosplitals.com
1. Statement of Consolidated Financial Rosults for the year endod March 31, 2018

(Re. In lakhs )
Particulars Curront Yoar "“mér I
endod ondod 31/03/2017
31/03/2018
R T T Auded | T T Audita
1 Incomo T I (S ERLEESS B i {
(@) Revenue lrom Operations b 24,347 74145 b
(b) Other Income 3,215 2249 il
Total Incomo (a + b) a{zi,ss'z —__‘;.Fﬁ.éas i)l
2 Expensos . k. |
{a) Cost of Malerials Consumad 146 097 1.36.621 '
(b) Purchases of Stock-In-Trade 2.64 bua 220,000 4
(c) Changes in inventolies of stock-in-trade (7 810y (4 734) {}
(d) Fmployoce Banefits Expunse 140,404 1.19.650 1
{c) tinance Costs 20 507 25 /ith |
{1) Laprecialion ang amorlisalion expense A6 903 S0 MU
{g) Othui txpanses 2014824 ) 154 047
Totel Exponsos B,10,438 ' q_é.'BS.H'J
Profl hare of profit in asgociates / v ] |
and :II:;’:I'I‘:»:N o (1) - @) L0 Sy Lo gt 69 1
4 Share of profit of associates / joint ventures 23 4238 i
5 Profit before oxceptional ltem and lax {3) + (4) 17,047| 22,208 l
6 Cxceplional lems - . _- .
7 Proflt bafore tax (6) - {6} - MTREl 22,208 _
8 Tax Exponsos | ‘.-q
Current Tax 8.847 8300 !
Dotorred Tax 2364 oy |
9 Profit for the yoar (7} - (8) 5,956 13,112 1
¢ Other Comprehensive Income B 1
lierms that wiil not be reclassified ta Profit or Loss i
- Rameasuromen gains / (losses) on defined benefil plan (2.844) (3.34Y) ‘:\
- Tax on above 24 1159 !
Total Other Comprohonsivo Loss AL _(2,190)] i
i [T1Do‘rl Comprohonsiva Income for the yoar (altor Lax ) (8) + 4.236 10,922 é
Protit tor tho yoar attributable to: | ]
Owners of the parent 11,742 22 09
Nori-controlling inlerest (h 140y (8.907)
Other Comprohensive Loss tor the yaar altributable to:
Owniers ol the parent (171 (2.190)
Non-conlrolling inlares! (9) .
Total Comprohonslve Incomo for the year attributahle to:
Owners of \he parent 10.031 19 LLY
Non-controlling intarest (5 795) (8.4y7)
12 Paid-up equity share capial (Face value Rs 5/- per share) 5,956 6,956
Reseives (excluding Revaluation Roserves) 318,198 3,24,018
13 Earnings peor cqulty share of Rs,5/- pach
Ba§lc snd Diluted EPS before exlraordinary ilems for the B 44 15 80
period (Rs.)
Basic and Diluled EPS after extraordinary ltems for the period 8 a4 15 88
AR e e b ; - i

__.--’-."—’
S.M KRISHNAN

yice President - Finance & Company Secretary



Apollo Hospitals Enterprise Limited
Regd. Office : No. 19 Bishop Gardens, Raja Annamalalpuram, Chennai-28, Taml!

Nadu
2. Consolldated Segment wise Revenue, Results, Segment Asscts and Segment
Liabllitles
(Ra.in lakhs )
Current Year ended Previous year anded
Particulars 31/03/2018 31/03/2017
Audited Audited
1.Segment Revenue i
a) Healthcare Services 4,52,465 4,08,192 4
b) Pharmacy 3,26,888 278519 ]
c¢) Clinics ' 45,893 24,410
d) Others 4,256 2,982
SUB - TOTAL 8,259,602 7,14 103
Less : Intersagmental Revenus 1,940 415 :
Income from Operations 8,27,562 7,131,688 ]
2. Segment Results ;
a) Mealthcare Services 51,928 49,769 3
b) Pharmacy 11,738 9766
c) Clinics (19,254) (18,418)
d) Others 2,219 2,587
SUB - TOTAL 46,631 43,704
2 Less: (i) Finance Cost 29,507 25,735
(iiy Other un-allocable expenditure
Profit Before Tax 17,124 17,969
3. Segmants Assets d
a) Healthcare Services * §,55,346 6,14,331 4
b) Pharmacy 93,724 76,913 }
c) Clinics ' 50,581 56,817 '
d) Others 43,912 48,861 i
€) Unaliocable Assets 17,697 15,007 1
Total 8,61,260 8,11,929 /|
4. Segments Llabilitles N
a) Heallhcare Services 1,21.325 1,06,886 j
b) Pharmacy 15,389 11,323 3
c) Clinics 16,236 11.272 |
d) Others 1,773 907 i
e) Unallocable Liabilities 3,668,139 3,37,765 :1
Total 5,22,862 4,68,152 J
* Includes Capital employed in various hospital
projects under construction 71.189 34.677

. S ENTERPRISE LD
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Apollo Hospltals Enterpriso Limitod
Regd. Office : No. 19 Blehop Gardene, Raja Annamalalpuram, Chonnal - 28, Tamil Nadu

Consolidatod Balance Sheet

Ae at As at

Particulare March 31, 2018 March 34, 2017
_ Auditod Audied
ASSETS
Non-current assets .
(a) Property, Planl and Equipment 444,401 4,27.603
(b) Copila! work-In-progrees 71,199 34677
(c) Invesiment Proporty 716 ree
(d) Goodwill 34,820 34,625
(@) Othar intanglble assets 4,086 2773
(N Financial Assots
{) Investments In Equily accounted Investee 27,833 27,851
(i) investmeonts 934 2,252
(1) Loans 800 -
(Iv) Other financial assels 26,233 28.608
(@) Doforrad tax assols 1,717 1627
(h) Tax sssels 17,896 13,382
(1) Other non-current assets B8B83
Totsl non - current aseets 8,39,016 5,009,007
Gurrent asuets
(a) inveniorias 56,564 46,6887
(b) Financlal assets
(1) Investments 5,787 10,585
(Ify Trado recelvables 68,462 75,053
(ill) Cash end cash equivalants 37,704 60,452
{iv) Bank balances other than (iii) above 3,941 1,998
(v} Other financial assets 18,042 13.951
(c) Othar current assets 13,845 14,198
Total current assols 2,227,245 2,12,922

Total Assets
BEQUITY AND LIABILITIES
BEquity

{m) Equlty Share Caplial 8,656 G.956
(b) Other Equity 3,18,108 3,24,018
(¢) Non-controliing Interests 13,244 12.458
(d) Share application money pending allotment 345
Total Equlty X TETT I 3,43,777
Liabllitles
Non-current tlabilities
(a) Financlal Liabllities
(i) Borrowings 2.92,380 2,96.560
{ll) Other financial labHities 47,211 51,475
(b} Provislons 823 481
(c) Doforrad lax liabllitive 26,033 24,131
(d) Othar non-current llabliitles i 28 ) .
Total Non - Current Liabllities 3,686,143 3,72,627
Current llabliitias
(@) Financial Liabillties
(1) Borrowings 37,047 6,951
(W) Trade payables 58,888 50,784
(1) Other financial tabllities 40,647 18,964
(b) Other currant liabllities 8,812 12,030
(c) Provislons 8,630 G 796
{d) Curreni Tax Liabilities = e .
Totai Current Linbllities 1,668,719 96,626
Total Liabllities 6,22,882 4,648,152
Total Equlty and Lisbitities §.61.280 8.11.928
RPRISE LTDRor APOLLO HE, »oia s T ERPASELTD
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Notes:

10

The audited standalone financial resuits and the audited consolidated financial results of the Company for the year ended March
31, 2018 have been reviewed by the Audit Committee and approved by the Board of Direclors at their meeting held on May 29
and May 30, 2018 respactively The statutory auditors, Deloitte Heskins and Sells LLP have issued an ungualified audit report

The standalone financial results for the three months ended March 31, 2018 1s the balancing figure between audited figures in
respect of the fuli financial year and the published year to date figures upto December 31 2017 Amounls for {he three months
ended and year ended March 31, 2017 were reviewed / audited by the previous auditors

The Board has recommended & dividend of Rs.5/- per share (100%) of face value of Rs 5/- each for the financial year 2017-2018

During the year, the Company has redeemed 1000 secured, redeemable non convertlble debentures of the face value of Rs 10
lakhs each aggregating to Rs. 10000 lakhs to Life Insurance Corparation of India on privale placement basis

The listed non-convartible debentures of the Company aggragating to Rs. 70000 iakhs as on March 31, 2018 are secured by way
of first mongage/charge on the Company's properties and the asset cover thereof exceeds hundred percent of the prinicpal
amount of the said debentures

The company's debt instruments was assigned a rating of AA / Stable by CRISIL indicating stable outlook

Detalls of Secured Non Convartible Debentures are as follows :

Previous Due Date Next Due Date
8. No Particulare {October 1, 2047 to March 31, 2018) | (April 1, 2018 to September 30, 2018)
Principal interast Pringlpal interest
10.30% - 500 Secured Redeemable December 28

1 Non Convertible Debentures of Rs.| December 28, 2017

10 lakhs each 2017 ™

10 30% - 500 Secured Redeemable
2 Non Convertible Debentures of Rs.| March 22, 2017
10 lakhs each

March 22, 2018

2000 Secured Redeemable Non

3 Convertible Debentures of Rs 10 - - - August 22, 2018
lakhs each
3000 Secured Readeemable Non
14 Convertible Debentures of Rs 10 . October 7, 2017
Jakhs each
2000 Secured Redesmable Non
5 Convertible Debentures of Rs 10 - March 7, 2018
lakhs each

Interest has been paid on the due dates ** Redeemed completely on due date

The proceedings initiated against Imperial Hospitals and Research Centre Limited, a subsidiary, by Government of Karnataka,
alleging non-compliance of certain condilions associated with the aliotment of land, has been stayed by the Honourable High
Court of Karnataka on April 27, 2018. Based on legal opinion, the management Is of the opinion thal It has adequate legal grounds
to damonstrate compliance with applicable conditions and therefore the proceedings are not sustainable

Previous period/year’s figures have been regrouped/rearranged wherever necessary

The aforasaid financial results are also available on the Company's website (www.apoliohospilals com)

for APOLLO HOSPITALS ENTERPRISE LIMITED

Place : Chennai For AROLLD gpIT ALS ENTEﬂPRIE LD -
Date : May 30, 2018 |

Dr Prathap C Reddy
Executive Chalman
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Apollo Hospitals Enterprise Limited
Corporate Identity Number : L85110TN1979PLC008035
Regd. Office : No. 19 Bishop Gardens, Raja Annamalaipuram, Chennai - 28, Tamil Nadu
Tel. +91-44-28290956, Fax.+91-44-28290956, Email: investor.relations@apollahospitals.com,
" Extracl of Statement of Audited Financial Results

(Rs. in | akhs, except pier share data)

Standalone Consplidated
Quarter Ended Year Fnded Year Lo
Particulars 31032018 | 31.12.2017 | 31,03.2017 |31.03.2018| 31.03.2017 | 31.03.2018 | 31.03.2017
Unaudiled Unasudited Unaudited e X . N
(Refer Note 3) naudite (Refer Nale 3) udite Audited Aulited Audited
I:rllu.lmh\come from Operations (net) 186876 186412 163363 719560 632715 R27562 713688
Net Profit /([Loss) for the period (before Tax, Lixceptivnal and/or e .
creRordinary) I\Em) 8386 9784 5864 33013 35892 17147 22208
Nel Profit /(Loss) for the period (before Tax, after Fxceptional 4386 o7 sma I o ’ ...................
.nd/or l'xtraordlnnry Hums) 386 4 586( 3013 35892 17147 22208
'\Jcl prufll /(I 0s8) fu1 lhu pvrmd after lnx ) o ek e R - =
5961 6744 4816 23320 28515 RURTH 13112

after Exceptional and Extravrdinary items)

Io!alCompnhcnsl\'olmunu Jor the period [Lumprlamb Pmm/
1.086) for the perisd (alter tax) and Other Comprehensive 6031 6370 4394 21496 26348 4236 10922
neome (ul’tnr lax)]

I’axd up Equlry v Share Capttal (kace valuc of Rs 5/— eac.]\)

;»")5(; 1
(el«m es (excludmg Revaluation Reserves) N IHHI ‘)H“
Networth i : 385773 | A e ) T
ald up Debt Capital/ Outstanding Debt T e | T 80000 | o000’ | moooo |
Jebenture Redemption Resorve 12975 2975 | aors | i2ems |
e — R R S W e |

I, armm,s Per Equity 'nh.m of Rs.5/- each

Basic and Diluted | "1 I.wcl'one extravrdinary ilem for the periog '4.29 *4.85 '146
Basle and Diluted L% after exlraordmary item for lhc pueriod *4.29 *4.85 *3.46
Jebt Equity Ratio 0.84 0.76 b
debt Serviee Coverage Ratio 1.64 1.61 ) “I..Hﬁ o1
nterest Service Coverage Ratio 3.72 3.03 159 LN I
Not Annualised
Noles

The above is an extract of the detailed formal of Quarterly/Yearly Financlal Resulls (both standalone and ¢ensolidated) filed with stock exchangoes under
I Regulation 33 of the Skl (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format af the Quarterly/ Yemly Dinanviol Resubls
are avallable on the stock exchange websites www. nscindia.com and www.hseindia.com and also the company’s websile www.apollohaspitals com

The audited slandalone financial results and e audited consolidated financial results of the Company for (he vear ended March 31, 201K have Been
reviewed by the Audit Comumittee and approved by the Board of Direclors at their meeting held on May 249 and May 30, 2018 respectisely: The statutory
auditors, Deloitle IHaskins and Sells LLI have fssued an unqualified audit report

(]

The standalone finanaial results for the three months ended March 31, 2018 35 the balancing figure betwoen audited ligares in respect of the Tull tinancial
3 year and the published year to date figures upto December 31, 2017. Amounts {or the three months ended and year ended March 31, 2017 were reviewed
/ audited by the previous auditors,

4 The Board has recommended a dividend of Rs.5/- per share (100%) of face value of Rs.5/- each for the financiat year 2017-2018

Puring the year, the Company has redeemed 1000 secured, redeemable non convertible debentures of the face value of Ry 10 lakhs cach agprepating, o
Rs. 10000 lakhs 1o Lite Insurance Corporation af India on private placement basis.

For the items referred in sub-clauses (a), (b, (d) und (¢ ) of the Regulation 52(4) of the SEBI (Listing and Other Diselosure Requirements) Regulations,
i 2015, the pertinent disclosures have been made to the Stock Exchanges (BS1: and NSE) and can be accessed on (e URI (www.bseindla conr and
www.nselndia.com)

7 Previous quarter/periad’s figures have been regrouped/rearranged wherever necessary
for APOLLO TIOSPITALS ENTERPRISE TIMETD CPRISEATD.
3Y APOLLO HOY il

laoe : Chennai DR, PRATHAL C REDDY St

nate : 30th May 2018 Executtve Chalrman Suneft Gadiy
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Deloitte
Haskins & SellsLLP

Chartered Accountants
ASV N Ramana Tower

52, Venkatnarayana Road
T. Nagar, Chennal - 600 017

Indla
INDEPENDENT AUDITOR’S REPORT Tel: +91 (044) 6688 5000
TO THE BOARD OF DIRECTORS OF Fax: +91 (044) 6688 5050

APOLLO HOSPITALS ENTERPRISE LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
APOLLO HOSPITALS ENTERPRISE LIMITED (“the Company”), for the year ended
March 31, 2018 (“the Statement”), belng submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

2. This Statement, which is the responsibility of the Company’'s Management and
approved by the Board of Directors, has been compiled from the related standalone
financial statements which has been prepared in accordance with the Indian
Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted In India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financlal controls relevant to the Company’s preparation
and fair presentation of the Statement in order to design audit procedures that are
appropriate In the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal financial controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement,

%
We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4. 1In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented In accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulatlons, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) glves a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted In India of the
profit, total comprehensive income and other financial information of the
Company for the year ended March 31, 2018.

For APOLLO HOSPIT ENTERPRISELTD.
!

<> e
A4 g'i_‘} Annic Besant Road, Opp, Shiv Sagar Estate, Worll, Mumbal - 400 018, Indla. (LLP Identification No. Aaf1-8737) ) KRlSHNAN
Vice President - Finance & Gompany Secretary



Debitte
Has kins &Sells LLP

5. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financlal year
which were subject to lImited review

For DELOITT'E HASKINS & SELLS LLP

v Chartered Accountants
(Firm'’s Reg|strauon No. 117366W/W-100018)

A
'
ikas Bagarla
Partner
(Membership No.060408)

SINGAPORE, May 30, 2018

For APOLLO \TALS E TERPRISE L1+

g M. KRISHN

ent - finance & Gnmpany Secrqlary
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Deloitte
Haskins & Sells LLP

Chartered Accountants
ASVY N Ramana Tower,

52, Venkatnarayana Road,
T. Nagar,

Chennat - 600 017,

Tamil Nadu, India

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF Tel 91 44 6688 5000
APOLLO HOSPITALS ENTERPRISE LIMITED ax 88 5050

1. We have audited the accompanying Statement of Consolidated Financial Results of
APOLLO HOSPITALS ENTERPRISE LIMITED (“the Parent”) and Its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”) and lts share of
the profit/(loss) of its joint ventures and associates for the year ended March 31,
2018 ("the Statement”), being submitted by the Parent pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016,

2. This Statement, which is the responsibility of the Parent’'s Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards (“Ind AS") prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other accounting principles generally
accepted In India. Our responsibility is to express an opinion on the Statement based
on our audlt of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of Indla. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material mlsstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial controls relevant to the Parent’s preparation and
fair presentation of the Statement In order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent’s internal financial controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained
by the other auditors in terms of their reports referred to in paragraph 6 below, is
sufficient and appropriate to provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements of the subsidiaries, associates and joint ventures

eferred to in paragraph 6 below, the Statement:

PRISELTD
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5.M. KRISH pany Secretary

vice President - Finance & Com
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Deloitte

Haskins & SellsLLP

a.

includes the results of the followlng entities:

Name of_the Company

___Relationship

___pollo Hospitals Enterprise L|m|ted e __Parent
Apollo Home Healthcare (I) Limited g __Subsidiary —
Apollo Home Healthcare Limited Subsidiary
AB Medical Centres Limited _Subsidiary
Samud_ri_a___lj_gaith Care Ente[prlses Limlted Subsidiary
Imperial Hospitals & Research Centre lelted _Subsldiary
_Apollo Hospitals (UK) Limited _ Subsidiary o
Apollo Health and Lifestyle Limited (AHLL) Subsidiary

Apollo Dialysis Private Limited

Step down subsidiary of

AHLL

Alllance Dental Care Limited

~ Step down subsidiary of |

AHLL

_Apollo Speciality Hospitals Private Limited

‘Apollo Bangalore Cradle Limited

Apollo Sugar Clinics Limited

Step down subsidiery of

AHLL

Step down subsidiary of

AHLL

Step down sub5|d|ary of

AHLL

Kshema Healthcare Private Limited

Apollo Nellore Hospital Limited

Sapein Bio-sciences anate lelted

Apollo Hospltals Internatlonal L|m|ted (AHIL)
Apollo-Amrish Oncology ! Serv1ces Prlvate Limited

Apollo CVHF Limited

Western Hospitals Corporation leited i
_po!lo Lavasa Health Corporation lefted
"Apollo Rajashree Hospital private Limited
_Future Parklng_ Private Limited
Total Health

Apollo Hospitals Smgapore Pte Lumlted SR
Assam Hospitals Limited

_Apollo Health Careleg_hpologles Solution L|m|ted
Apollo Gleneagles Hospitals Limlted N
_Apollo Gleneagles PET-CT prlvate lelted

ApoKos Rehab Private I|m|ted

Apollo Munich Health Insurance Company Limited

Family Health Plan (TPA) Limited
_Indraprastha Medical Corporation L Limited

| Stemcyte India Therapeutlcs anate lelted - - -

Step down subsidiary of

AHLL

__ Subsidiary

Subsidiary
Subsidiary

Associate of AHIL
Step down subsidiary of

JARIL

___Subsidiary
__Subsidiary
_Subsidiary

Subsidiary
Subsidiary

__Subsidiary_

Subsidiary
Subsidiary

~Joint venture
_ golnt venture
_Joint venture
__Associate

Associate

_Associate
Associate

is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified

by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

For APOLLO HBSPI ALS ENTERPRISE LTD.

i ——
SRR

.M. KRISHN

HNAN
Vice President - Finance & Company Secretary



Deloitte
Haskins & Sells LLP

C. gives a true and fair view In conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, total comprehensive income and other financial information of the Group
for the year'ended March 31, 2018,

5. We draw attention to Note 8 to the Statement relating to proceedings initiated against
Imperial Hospitals & Research Centre Limited, the subsidiary, by Government of
Karnataka, which in the opinion of the management is not sustainabie.

The above matter has been reported in the Emphasis of Matter paragraph in the Audit
report of the standalone financial statements of the Subsidiary Company audited by
other auditors.

Our opinion is not quallfled in respect of this matter.

6. We did not audit the financial statements of 21 subsidiaries included in the
consolidated financial results, whose financial statements reflect total assets of
Rs.97,309.50 lakhs as at March 31, 2018, total revenues of Rs. 74,381.60 lakhs,
total net loss of Rs.1,237.63 lakhs and total comprehensive loss of Rs. 1,235.13
lakhs for the year ended on that date, as considered in the consolidated financial
results. The consolidated financial results also Include the Group’s share of net profit
of Rs.626.34 lakhs and total comprehensive income of Rs. 690.54 lakhs for the year
ended March 31, 2018 as conslidered in the consolidated financial results, in respect
of 4 associates and 2 joint ventures, whose financial statements have not been
audited by us. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, joint ventures and associates, is based
solely on the reports of the other auditors.

Our opinion on the Statement is not modified In respect of the above matters with
respect to our rellance on the work done and the reports of the other auditors.

7. The consolidated financial results includes the unaudited financial statements of 2
subsidiaries, whose financial statements reflect total assets of Rs. 0.06 lakhs as at
March 31, 2018, total revenue of Rs, Nil lakhs, total net loss of Rs. 33.36 lakhs and
total comprehensive loss of Rs. 33.36 lakhs for the year ended March 31, 2018 as
considered In the consolidated financial results. The consolidated financial results also
includes the Group’s share of profit after tax of Rs.152.40 lakhs and total
comprehensive Income of Rs, 152.40 lakhs for the year ended March 31, 2018, as
considered in the consolidated financlal results, in respect of 1 associate, whose
financial statements have not been audited by us. These financial statements are
unaudited and have been furnished to us by the Management and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries and associate, is based solely on such unaudited financlal
statements. In our opinion and according to the information and explanations given
to us by the Management, these financial statements are not material to the Group,

For APOLLO HOSPITALS ENTERPRISE LTD.
[
o

S.M. KRISHNAN o
Vice President - Finance & Company Secretary




Deloitte
Has kins &Sells LLP

Our opinlon on the Statement is not modified in respect of the above matters with
respect to our rellance on the financial statements certified by the Management.

For DELOITTE HASKINS & SELLS LLP
, Chartered Accountants.
(Firim’s Registration. No. 117366W/W-100018)

L

kas Bagaria
Partner
(Membership No.060408)
SINGAPORE, May 30, 2018

For APOLL ALS ENTERPRISELTD.
!

S e

Vice Presic: .nce & Company Secrelary



Ratings CRISIL

CONFIDENTIAL An S&F dlobul Company
APLIOSENTL/182881/NCD/1 1170311072
November 01, 2017

Mr. V. Yenugopal

Vice President - Finance

Apollo Hospitals Enterprise Limiteq
Ali Towers, 4th Floor

55, Greams Road, PB No 6234
Chennai - 600006

Tel:d44 28292026

Dear Mr. V . Venugopal,

Reg Review of CRISIL Rating on the Rs,319 Crore Non-Convertible Debentures of Apollo Hospitals
Enterprise Limlted

All ratings assigned by CRISIL are kept under continuous surveitiance and review.

CRISIL has, after due consideration, reaffirmed its "CRISII. AA/Stable" (pronounced as CRISIL double A
rating with Stable outlook) rating on the captioned debt instrument. Instruments with this rating ere considered

- to have high degree of salely regarding limely servicing of finuncial obligations. Such instruments carry very
low credit risk.

In the event of your company nol making the issuc within a period of 180 days [rom the above date, or in the
cvent of any change in the size or structure of your proposed issue, o fresh letier of revalidation from CRISIL
will be necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publicalions
and other media, and keep the rating along with outlook under survelllance for the life of the Instrument.
CRISIL reserves the right to withdraw or revise the ratings nssigned to the captioned instrument at any time, on
the basls of new information, or unavailability of information or other circumstances, which CRISIL belicves,
may have an impact on the rating.

As per the Jotest SEBY circular (reference number: CIR/IMD/DIE/17/2013; duted Qctlober 22, 2013) on
centralized dotubase for corporale bonds/debentures, you are required to provide international securitics
identification number (ISIN; along with the reference number and the date of the rating letter) of all
bond/debenture issuances mude against this rating letter 1o us. The circulur also requires you Lo share this
information with us within 2 days after the allotment of the ISIN. We request you (o mail us all the necessary
and relevant information at debtissuc@erisil.com. This will enable CRISIL to verily und confirm to the
depositories, including NSDL and CDSL, the ISIN detuils of debt rated by us, as required by SEBI. Feel free to
contact us for any clarifications you may have at debtissuc@erisil.com

Should you require any clarilications, please {eel free to get in touch with us.
With warm regards,
Yours sincerely,

Manish Kumar Gupta Nivedita Shibu
Director - CRISIL, Ratings Associate Direclor - CRISHL Ratings

A CRISIL rafing rafiecls CRIGIL'S current opimnien on [he Ikekhood of imsly payment of the abigatians undor the rated Instaumant and |

| does not conshilule an audit of the raied onfity by CRISIL. CRISIL ratngs are busod oo informalion provided by tha issugr of eliainud
by CRISIL from sources it considers relante. CRISIL does not guarantes the completaness of accuracy of the information on which ihe
rating s based, A CRISIL raling (s 1ol a recommendation to buy, sell or hold Ihe rated instrumen It doos nol comment on the marko!
price or sullabillly for @ particular investor. All CRISIL ratings am under survediance. Ratings are revised a3 and when elrgumslances 5o
warrant CRISIL Is not rasponsible for any wrrors and aspaciatly sfates (el it has o fi fal Hability wh fo the subsciivars /
users / fransmitlers / distribulors of s product CRISIL Ralings rating crteria ors avallably wilhout charge lo the public on the CRISIL
wab sile, www criail.oom. For tha latest rating inft fap on any i of any company roled by CRISIL, please contact Customer
Sarvice Helpdesk at 1800-267-1301

CRISIL Limlited
Corporate !dentity Number: L87120MH1987PLC042363

CRISIL House, Central Avenue, Hiranandani Business Park, Powal, Mumbai - 40007G. Phone; +91 22 3342 3000 | Fax: +81 22 4040 5800
www.crlsil.com

For ADALEAUNCR|TALS ENT

PJ. RPRISELTD.

S.M. KRISHNAN
Vice President - Finance & Gompany Secregtary
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Mur. ¥V, Venugopal

Vice President - Finanee

Apollo Hospltals Enterprise Limifed
Ali Towers, 4th Floor

55, Greams Road, PB No 6234
Chennai - 600006

Tel:44 28292026

Dear Mr. V . Venugopal,

Re: Review of CRISIL Rating on the Rs.200 Crore Non-Converfible Debenfures of Apolio Hospitals
Enterprise Limited

All ratings assigned by CRISIL are kept under continuous surveillance and review,

CRISIL has, after due consideration, realfirmed its "CRISH. AA/Stuble” (pronounced ns CRISIL double A
rating with Stable outlook) rating on the captioned debt instrument. Instruments with this rating are considered

Lo have high degree of safety regarding timely servicing of financial obligations. Such instruments carry very
1ow credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the

event of any change in the size or structure of your proposed issue, & fresh letter of revalidation from CRISIL
will be necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other mediu, und keep the rating along with outlook under surveillance for the life of the instrument
CRISIL. reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basls of new information, or unavuilubility of information or other circumstances, which CRISIL believes,
may have an impact on the rating.

As per the latest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated Oclober 22, 2013) on
centralized database for corporate bonds/debentures, you are required to provide international securitics
identification number (ISIN; along with the reference number und the date of the rating letier) of all
hond/debenturc -issuances made against this rating letter to us. The clreular also requires you to share this
information witl us within 2 days after the allotment of the [SIN, We request you 10 mail us all the necessary
and relevant information at deblissue@eristl.com. This will enable CRISIL to verify and confirm to the
depositories, including NSDI. and CDSL, the ISIN details of debt vated by us, as required by SEBIL. Feel free (o
contact us for any claritications you may have at debtissuc@cerisil.com

Should you require any clarifications, please feel free to get in touch wilh us. )
With warm regards,
Yours sincerely,

= 7’ '“"'\::“:"*fh'.
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Manish Kumar Gupta Ni\'cziilu Shibu
Director - CRISIL Ralings Associate Director - CRISH, Ratings

A CRISIL raling reflects CRISIL'S curranl aginion on lhe iikelihood of imely pay of the oblig 15 windar the rafod inslrument sod
doas not congbiule an uudit of the rated entity by GRISIL. CRISIL ratings ase based on inlormation pravided by the issuer or oblained
by CRISIL from sources It conaidars rolloble. CRISIL doss not guarantes the complefaness or accuragy of the information on which iho
fating is basad. A CRISIL raling Is nut a recommendalion fo by, soli, ar hold tha ratad instrument; It dees not commant on Ihe marke!
price ar suitabilly for & parficular invastor Al CRISIL ratings ara undar survelliance Ratings ara rovisad as and when clrcumstances 5o
warrant. GRISIL is not rasponsible for any errors and ospecially stales that |l has no il Nabibity 1o the subscribers /
ugars / transmitturs / disteibuters of this product CRISIL Ratings rafing cutoria are available withau! charga (o the publie on fhe CRISH.
wab gite, www crisil.com. For the latest rating in ipn on any Instry fof arty pany rated by CRISIL, please contacl Cuslames |
Sarvice Haipdesk nt 1800-267-1301 |

CRISIL Limitod

Corporate Identity Number: L87120MH1987PLC042363

CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +81 22 3342 3000 | Fax: 48122 4040 5600
www.crigll.com

For APOLLO HOSPITALS ENTERPRISE LTD.

t

W KRS
Vice President - Finance & Company Secretary
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