
Ref: KSML/CS/01 8/201 8-19

Bombay Stock Exchange Limited.
Floor 25, P.J.Towers,

Dalal Street,

Mumbai 400 001

Dear Siq

Date:23/06/2018

Sub: Revised Audited Standalond Consolidated Financial Results for the quarter /
year ended 31.03.2018

This is with reference to your mail dated 22"' htrrc,2018 in respect of discrepancies (as shown below) in

Financial Result of the Company for the quarter / year ended 3 I 't March, 20 I 8,

(i) Discreoancy: Results Figures Not Clear - for Standalone Result for the Year ended 2018

(ii) Discrepancy: Results Figures Not Clear - for Stanjlalone Result -for the March quarter ended 2018

(iii) Discreoancy: Results Figures Not Clear - for Consolidated Result - for the Year ended 2018

With regard to the above we are re-submitting herewith the clear scanned copy of [along with previously

submitted covering letter] Audited Standalone Financial Results of the Company for the Quafter/Year

ended 31.03.2018 and Audited Consolidated Financial Results of the Company and its Associate for the

year ended 31.03.2018, which have been duly reviewed by the Audit Committee of our Company and then

approved by our Board at the Board Meeting held on 27.05.2018 at the mill premises of Sambandam

Spinning Mills Limited, Salem, together with Auditor's Report, Declaration for Unmodified Opinion on

Audited Financial Results and Form-A (Unqualified Audit Report) duly signed by the Chairman of the

Audit Commiftee, Managing Director, Chief Financial Officer and Statutory Auditors of our Company.

Please take the same for your records.

Thanking You,

Yours faithfulty,
For Kandagiri Mills Limited

Company Secretary
Encl.: As above
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Ref: KSML/CS/0 1 2 /2018- 19

Bombay Stock Exchange Limited,
Floor 25. P.J.Towers.

Dalal Street,

Mumbai 400 001

Dear Sir,

Sub: Audited Standalone Financial Results of the Company for the Quarter/Year ended
31.03.2018 and Audited Consolidated Financial Results of the Company and its
Associate for the year ended 31.03,2018 along with Auditor's Report, Declaration for
Unmodified Opinion and Form A of the Annual Report to be filed with th€ Stock
Exchanges

Pursuant to Regulation 33(3) of Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations 2015, ye send herewith Audited Standalone Financial

Results of the Company for the Quarter/Year ended 31.03.2018 and Audited Consolidated

Financial Results of the Company and its Associate for the year ended 31.03.2018, which have

been duly reviewed by the Audit Committee of our Company and then approved by our Board at

the Board Meeting held on27.05.2018 at the mill premises of Sambandam Spinning Mills Limited,

Salem, together with Auditor's Report, Declaration for Unmodified Opinion on Audited Financial

Results and Form-A (Unquatified Audit Report) duly signed by the Chairman of the Audit

Committee, Managing Director, Chief Financial Officer and Statutory Auditors of our Company.

Please take the same for your records.

The above results are also being uploaded in our Company's website www.kandaeirimills.com

Kindly acknowledge the receipt ofthe above.

Thanking You,

Yours faithtully,

Company Secretary

Encl.: As above

Regd. Off : Mill Premises, Udayapatti (P.0.), PB No. 3, Salem - 636 140. Phone : Mill : 0427 -2244400

Fax:0427-2244422 Grams: SUPERSPIN E-mail: sales@kandagirimills.com Web:www kandagirimills com

CIN : L17111T2197 6PLC0007 62

Date: 27 /05/2018



I$.IDAGIRI AflNNINc UILI.s LTUITED lctr{ : LrZt ILTlL976rl.ffi
R.td. omcG : Ulll h.dta., u.t.Fp.tu lp,O.l, s.rGE 696 l4O

c-E.!. sl.@.nd.ddElu..coo
e.6.tr : er.r@..d.6rrtb I!.coE Phoo. 0427 22444an rdo42'r 2244422 w.b !it. I w9*.LeddrgidEttt!.co6

STATIIIEIIT OT AUDITED ISTAI{DIIIOIIE AI|D COr|SOLTDATEDIFIIIINCIA! RF,ST'LTS TOR fiIE YEAR ENDED !{ARCE 3I.2OIg

S.No.

T!r.. Eoltlr G!.t.it
S?ANDAIOIIE STA.|.DIII,OI{E COII6OLIDATED

3r lo3l2ol8 3 L / L2 /2Or7 3r / 03 l2ori 3rlo3/2ora 3Ll03l2or1 3l103/2018 131

I

II

m
TV

u,
vlI
VIU

Ix
x

XTI

xll
xIV

xl

XVI

XVII
X\,III

P.oiit/0os) brforc tax MI-uD

Profit/ (Irss) for thc p.riod froh @ntinuing opcratioDs
(lX-X)

Profit/(los) for thc pdiod &om disntinuing operattons
Pront/llosl ro! tb. plrlod fXI + )(trl
Olher Cooprehensive Incomc

(il ltcms that wiU not be rcclas to profit ed los
Rcmc6urcbcnt of Dcfrcd b;ncfits plan

(n) IncoD. tax relating to itcEs that vill not b. recla$ifcd to

Total Ot!.r CoEpr.hGE.ieG hcoE.
Tot.r coEpr.hcu.lv. tlcoec rd thc pcrtoit lXUt+Evl

{CoEpli.iEg Pro8t po..l .!d othcr CoEprcb.o.lv. hcoEc

EamiDgs per equity shd of Rs. t 0/- each: {not anuarisd)

Paid Up F4uity She Capitar (Fac! Valu. Rs. rol- .achl
Nctwolth (Ref.r note 8)

I,594,61

5.la

1,603.79

1,r10.86
t62.44
I84.71
I84.03
I03.57
3a3.99

2,t30.OO

ls26.2r)

(s26.2rl'

2r.43
(s04.78)

24 83
(s6r.l4)

3l.53

31.53

?9.9r

r,206.93

827

t,215.20

609.31

I l4.l I
I89.06
210.00
91.54

348.43
1,562.4a

p47.2Al

1347.281

(106.4s)
(4s3.731

(4s3-73)

(453.73)

12.84)

r235,92

(19.96)

1,215.95

630.18
335.47
244.35
244.79
139.4a

t,9s7.s7
F41.6r)

?4r.6rl
1,544.6t

803.00

803.00

803.00

(184.96)

5,438,14

69.09

5,5O7.4

3,1o2 2l
4a9.49
779.38
4o4.72
37 |.21

1,572.95

lr,612.73]'

(1,612.73)

(8s.02)

lr,697.?5)

24.83
(s6r.r4)

(1,r61-44)

(1,16t.44)

88.43

7,402.77

54.7 |
7,4s7.44

4.604.38
I,l15.19
1,223.32
t,244.60

7t Lsa
1,564.26

1o,457.3i!
(2,609,8s)

{2.609.85)

1,544.61

1r,065_24)

(r,06s.24)

(r,06s.24)

(134.38)

5,434,14

69.09

5,&7.23

3,to2.21
489.49
779.34
ao4.72
37 L.2l

r,5?2.9s
7,119.96

1r,6t2.73t
l0-44

(1,602.291

(8s.02)
(1,687,31)

24.83
(s6r.141

(r,rs1.o0)

(r,rsr.00)

I

E6.43 |

7,402.77

54.7 |
7,s57.44

4,604.38

I,ll5.I9
t,223.32
|,248.60

711.58
1,564.26

t0,.t67.33
(2,609.Es)

4.99
(2,600.86)

t,544.61

{r,0s6.2sJ

{r,0s6.25)

{I 56.251

1

34.38)l

(4E.381

o.a2
385.75

p,a4t

t450.891

trL,76l
345 75

{r44.961

947.96

20,42
3E5.75

44.43

1r,249.471

(3O. r 1l
385.75

2,463.59

(r34.381

1930.861

l27.6rl

3,7 t3.4?

aa.zKt

(1p39.431

(29.841

2,422.9a

{r34.341

P21,aTl

P7.3al
385.75

3,662.4r

For R.Sundarar?lzri ,: ,-,:-,-.
Chartered Accountahts

No.08282S

/c^i
GZ
9I;\6(r\



Rs. lal&s
STANDALONE CONSOLIDATED

1. STATEMEI{T OF ASSETS /IND LIABILITIES

I Particulars

31103 /2018 31/03 /2011 3r/03/2ota 3r /03/2O1?
Audited Audited

B

ASSETS
Notl cufie[t assets
Property, plant and equipment
Financial assets

Investnents
Other financial asset

Advance ta-Y assets(net)
Other non-current assets
Defefied ta\ assets (net)

Cuffelrt assets
Inventories
Financial assets

Investments
Ttade receivables

Cash and cash equivalents
Other Baik ba.lances

Other fnancia.I assets
Other current assets

Total

EQUITY AND LIAIILITIF,S
Equity
Equity share capita-]

Other equity

Non-curreat llabllltles
Financial liabilities

Borro$/rngs
Provisions

Deferred ta,\ liabilities (Net)

CurreDt llabllitles
Financia.l liabilities

Borrowings
Ttade payables

Provisions
Other financial liabilities

Other cunent liabilities

Total equity and ltab ttles

5,249.46

154.71
260.14

14.96
354.14
157.94

7,410.14

246.69
309.67

24.27
354.63

5,289.86

114.10
260.14

14.96
354.14
157.98

7,4rO.14

195.64

309.67
28.27

354.63

6231.79

2,672.34

s8.81
2A2.67

8.52
9.33

t20.42
86.86

4349.40

2,197.21

527 .92
2.19

14.O7

202.42
84.66

6191. 18

2,672.38

58.81
242.67

9.33
120.42
86.86

8294.35

2,197.21

527.92
2.19

14.07

202.42
84.66

3,234.99 3,O2a.47 3,234.99 3,O24.47

9,470.74 tt,377.47 9,45O.L7 1L,326.42

345.74
2,077.45

385.74
3,327.72

345.74
2,037 .24

345.74
3,276.67

2,463.59 3,713.46 2,422.94 3,662.41

2,293.47
154.03

2,855.95
151.80
403.16

2,293.47
154.03

2,855.95
151.80
403.16

2,447 .90 3,410.91 2,447 .90 3,410.91

2,a55.O2
450.90

4.99
1,195.39

s2.99

3,001.81
214.49

2.24
1,012.85

14.11

2,455.O2
450.90

4.99
1,195.39

52.99

3,001.81
2ta.49

2.24
1,O12.85

18.11

4,559.29 4,253.50 4,559.29 4,253.50

9,47O.74 tL,377.87 9,43O.L7 LL,326.42

,FffiffilffiAssociates
{c*lte



m.eting h.ld oD May 27, 2018,
Audit Committe ed rh.n aDoroved bv rhc

S.gmcnt Infomation:
The compdv is p.iDcipallv engagcd in a sinsle busincss $g@cnt viz,cotton yam bascd on natut€ of prcducts, rjsks, retums dd the intehal busincs r.ponlusystemi thcre is no othcr rcportablc seAm.Dr in tems of Ind AS I 08 ,Opemring Segments.

or$e Enalcial rsults to rhosc reponcd under rh. prcvious Gl

Equlty
Equlty

31.o3,201? 31.o3.201? 31.03.2017 31.o3.201t
Nct prout/uos)/Equfty as pcr p!4ious GAAP

Impact on fan valuation ol inv€stncDts
cat'on ofacrurial Gainsj /lo6scs trisins in r.spe.l of
tEnent $hehes

N.t Foit/tlo4/Equity hdc! Iad As
other Comprchcnsivc IncoDc {net ot r4)
Total CoEpt.h.lriv6 tacoEc r.t.r tad AS

122.64)

(184.96)

153,59
803.00
t44.96

947.96

31,45

(r34.38)

153,58

|.1,065.24J
134 38

193O.86)

2,499.40

46,30

618 90
I4E 86

3,'fts,46

I o,106.9t)

31.45

(r84.96)

153.59
(r,r06.83)

184.96
P21.4?)

2,446.35

46.30

618.90
14E.66

3,662,41

vcnturcs dd a$ocjatcs d€ to bc medurcd at fan !du. at th€ r.po datc

8 Th. Cohpany hNadoprcd thc aor @mputina items mentiorcd iD Sl.no, Xvtlt is given below

Equity Shec caPlral + Orher Equiry
Thc ligures ot thc last quartcrs of th. v€ cnded Meh 31, 2018 an.t March 31, 2017 are th. baldcina iauics between rhc audibd ngurcs in rcsFcr of thc fulfindcral yed dd the pubLshcd year to date tigurcs oI the thnd qudter of thc r€spcctjve aDucial ycd

10 The figures for thc previous period havc bccn reclassilcd/ rcgrouped wherever Decessary,

27,20 \8

Pronr on sal€ oI wbdmiUs

hofil on salc of invcstracnt

lnss on salc ol indusr.ial

For R.Sundararajan & Assoctatt.
Accountants

No.08282S



R. SUNDARARAJAN & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
KANDAGIRI SPINNING MILLS LIMITED

1. we have audited the accompanying statement containing the audited standalone
Financial Results ("Resutts") of ?(ANDAGtRt sptNNtNG MtLLs LtMtrED (.the
company) for the year ended March 31,2019 together with the notes thereon (.the
statement'), being submitted by the company pursuint to the requirement of Regulation
33 of the sEBl (Listing obligations and Disclosure Requirements) Regulations, iots as
modified by circular No clR/cFD/FAcl62l2016 dated July s,2016, which have been
initialled by us for identification purpose only.

2. The statement is the responsibility of the company's Management and approved by the
Board of Directors. we draw attention to Note g of the staterpent with iegard to the
results for the quarter ended March 31, 2018 and 2017 being the balaniing figure
between the audited standalone figures in respect of the full financial year and the
published year to date figures up to the third quarter of the respective financial years.
The figure up to the end of the third quarter was subject to limited review and not
subjected to audit. These standalone financial results are based on the standarone
financial statements for the year ended 31 March 2018 prepared in accordance with the
accounting principles generally accepted in India, including Indian Accounting standards
('lnd AS') specified under Section 133 of the Companies Act, 2013 ('the A;t') and the
published standalone year to date figures up to the end of the third quarter of the
financial year prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34, Interim Financial Reporting, specified under section 133 of the
Act, and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
modified by Circular No CIR/CFD/FAC|62|2016 dated Juty 5,2016.

3. Our responsibility is to express an opinion on these standalone financial results based on
our audit of the standalone financial statements for the year ended 31 March 2018 and
our review of standalone financial results for the nine months period ended 31 Decemoer
2017.

4. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the results are free from material misstatement.

5. An audit involves performing procedures to obtain audit evidence about the amounts ano
the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the company's preparation and fair presentation of
the Result in order to design audit procedures that are appropriate in the
An audit also includes evaluating the appropriateness of the accounting policies
and the reasonableness of the accounting estimates made by the Management,

the overall of the results.

HO: H No.2, Royll Gokulsm, 92 AyyEppan Stre6t, E6t Tambaram, Chennai - 60@59. pH : 044
BO: No.l,Club House RoEd,'B' Wlng ot 3rd Floor, SubrEmantan Buildin& Chennai - 60()002. pH I 044 ZEit6logg bb:

Email i krish_c!@hotmail.com



Basis for Qualified Opinion

7. The Company has generated negative operating cash flows and has incurred substantial
operating losses during the current period and earlier. One of the Units of the Company
has been sold during the year and the sale consideration used to repay loan creditors. In
order to continue operations for a reasonable period of time, the Company is apparently
dependent on infusion of sufficient funds and restructuring of operations. There is thus,
in our opinion, existence of a material risk as to the Company's ability to continue as a
gorng concern.

8. In our opinion and to the best of our information and according to the explanations given
to us expect for the adjustments in para 7:

(i) The Statement is presented in accordance with the requirbments of Regulation 33
of the SEBI (Listing Obligation-s and Disclosure Requirements) Regulations, 2015
as modified by Circular No CIR/CFD/FAC|62|2016 dated July 5,2016; and

(ii) The Annual audited Standalone financial results for the year ended March 31,
2018 as set out in the Stalement give a true and fair view of the total
comprehensive income (comprising profiUloss and other comprehensive income)
and other financial information of the Company for the year ended March 31,2018
with the accounting principles generally accepted in India.

9. The Statement dealt with by this report has been prepared for the express purpose of
filing with BSE Limited. This Statement is based on and should be read with the audited
standalone financial statements of the Company for the year ended March 31, 2018 on
which we have issued an unmodified opinion vide our report dated May 26,2018.

R Sundararajan Associates
Chartered Accountants

May 27,2018
Salem



R. SUNDARARAJAN & ASSOCIATES
CHARTEREDACCOUNTANTS

1.

INDEPENDENT AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF
KANDAGIRI SPINNING MILLS LIMITED

We have audited the accompanying Statement containing the audited Consolidated
Financial Results ('Results") of KANDAGIRI SPINNING MILLS LIMITED ("Company
with substantial interesU the Company") and its associates for the year ended March 31,
2018 together with the notes thereon ("the Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as modified by Circular No
CIR/CFD/FAC/6212O16 dated July 5,2016, which have been initialled by us for
identification purpose only.

The Statement is the responsibility of the Company's Management and approved by the
Board of Directors. These Consolidated Financial Results are based on the
Consolidated Financial Statements for the year ended 31 March 2018 prepared in
accordance with the accounting principles generally accepted in India, including Indian
Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act,
2013 ('the Act') and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by Circular No CIR/CFD/FAC|62|2016 dated July 5,

2016.

Our responsibility is to express an opinion on these consolidated financial results for the
year ended 31 March 2018. We conducted our audit in accordance with the Standards
on Auditing issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the results are free from material
misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of
the Result in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Company's
internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the results.

HO: H No.2, Royll Gokubm, S.2 Ayyappan Street, E6t Tambsr.m, Chennai - 6(X)059. PH : O44

BO: No.1,€lub Hous€ Ro.d,'g' Wng of 3rd Floor, Subramanian Building, Chennal - 6(F(F2. PH : 044 28461099
Email r krlsh-c!@hotmail.com
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5. We believe that the audit evidence obtained by us is sufficient and appropriate to
orovide a reasonable basis for our audit ooinion.

7.

Basis of Qualified Opinion

The Company has generated negative operating cash flows and has incurred
substantial operating losses during the current period and earlier. One of the Units of
the Company has been sold during the period and the sale consideration used to repay
loan creditors. In order to continue operations for a reasonable period of time, the
Company is dependent on infusion of sufficient funds and restructuring of operations.
There is thus, in our opinion, existence of a material risk as to the Company's ability to
continue as a going concern.

In our opinion and to the best of our information and according tothe explanations given
to us except for the adjustment in para 6:

(i) The Statement Includes the share of profits of the following Associate entity
SPMM Healthcare Private Limited

(ii) The Statement is presented in accordance with the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as modified by Circular No CIRyCFD/FAC/6212016 dated July 5,2016; and

(iii) The Annual audited Consolidated financial results for the year ended March 31,
2018 as set out in the Statement give a true and fair view of the total
comprehensive income (comprising profiUloss and other comprehensive income)
and other financial information of the Company for the year ended March 31 , 2018
with the accounting principles generally accepted in India.

8. We did not audit the financial statements of the associate whose financial statements
reflect the Group's share of net profit of Rs 10.44 lakhs as considered in the Results.
These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the Results, in so far as it
relates to the amounts and disclosures included in respect of these associates is

based solely on the reports of the other auditors.

Our opinion on the Results is not modified in respect of the above matters with regard
to our reliance on the work done and the reports of the other auditors and financial
statements certified by the Management.



9. The Statement dealt with by this report has been prepared for the express purpose of
filing with the BSE Limited. This Statement is based on and should be read with the
audited consolidated financial statements of the Company for the year ended March
31, 2018 on which we have issued an unmodified opinion vide our report dated May
27, 2018.

R Sundararajan Associates
Chartered Accountants
Firm^Registration No:0082825

(6'9-
S,Kri hnan
Partn
Membdrship No 26452
May 27,2018
Salem



Date:27105/2018

Bombay Stock Exchange Limited,
Floor 25, P.J.Towers,
Dalal Street,
Mumbai 400 001

Dear Sir,

Sub.: Declaration pursuant to Regulation 33 (3) (d) ofthe Securities & Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulation 2015

Dec-laration

I, R. Selvarajan, Managing Director of Kandagiri Spinning Mills Limited

(CIN:LI7l I ITZ|976PLC000762) having its Registered Office atPostBoxNo.3, Udayapatti,

Salem 636 140, Tamilnadu, India, hereby declare that, the Statutory Auditors ofthe Company,

IWs R. Sundararajan & Associates, Chartered Accountants (Firm Registration No.008282S)

have issued an Audited Report with unmodified opinion on Audited Financial Results of the

Company (Standalone and Consolidated) for quarter and year ended 3l't March, 2018.

This Declaration is given in compliance to Regulation 33(3) (d) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulation 2015, as amended by the SEBI (Listing

Obligations and Disclosure Requirements)(Amendment) Regulations,2016, vide Notification

No. SEBVLAD-NRO/GN/2016-17/001 dated 25'n Mav. 2016.

Request you to take this on record.

Yours faithfully,

Managing Director

Regd, Off : Mill Premises, Udayapattr (P0.), PB. No. 3, Salem - 636 140. Phone : Mill : 0427 -2244400

Fax 0427-2244422 Grams: SUPERSPIN E-mail: sales@kandagirimills.com Web:$iww kandagirimills.com

CIN : L17111T2197 6PLC0OO7 62



FORM A
Format of covering letter of the annual report to be tilled with the stock

Exchanges

Annual financial statements for the March 31. 2018

To be signed by-

CEO/Managing Director

Auditor of the Company

Audit Committee Chairman

R g Director

S.

sociates

S. Gnanasekharai-- Chairman of Audit Committee


