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Dear Sir,

Sub: - Outcome of Board Meeting

Scrip Code: BSE 515008

This has reference to our earlier letter dated May 21, 2018.

Pursuant to Regulation 30 8t. 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that

the meeting of Board of Directors of the Company commenced at 1.15 RM. and

concluded at 8.00 P.M., May 29, 2018 and Board has inter—alia approved the following:-

1. Audited Financial Results for the quarter and year ended March 31, 2018

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing herewith

Audited Financial Results for the quarter and year ended March 31, 2018 of the

Company alongwith copy of the Auditors’ Report in respect on the said results.

This is for your information and record.

Thanking you

Yours Faithfully
-

For Modern Insulators Limited

Ga av goyal
oC any Secretary &

Com liance Officer

Encl: - As above
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Tet: 022-24973269 Fax: 022-24950962

. Works : RE. No. 23, Abu Road-307026 (Rajasthan) Tel.: 02974-228044 Fax : 02974-228043.

P.B. No. 16. Sanand-382110, Dist. Ahmedabad Tel.: 02717-222373, 222464 Fax : 02717-222367

Scanned by CamScanner



Iii? ~ "t8'UHa- & ~ 
Chartered Accountants 

8 - 12, 8 h a g i r a t h Co Io n y 
Chol[lu House, Jaipur-302 001 
Cell : +9190013 02021 
Tel. : +91141 2367608 
E-mail: rbv_associates@yahoo.co.in 

Independent Auditors' Report on Quarterly and Year to Date Financial Results Pursuant to 
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 

To 
The Board of Directors of Modern Insulators Limited 

1. We have audited the Standalone Ind AS Financial Results of Modern Insulators 
Limited ("the Company") for the quarter and year ended on 31st March, 2018 being 
submitted by the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as modified by the SEBI 
circular no. CIR/CFD/FAC/62/2016 dated 05th July, 2016. 

2. These quarterly Financial Results as well as the year to date Financial Results which is 
the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards (Ind AS) as prescribed under 
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to 
express an opinion on these Financial Results based on our audit of Standalone Ind 
AS Financial Statements. 

3. We conducted our audit in accordance with the Standards of Auditing issued by the 
Institute of Chartered Accountants of India. Those standards requires that we plan 
and perform the audit to obtain reasonable assurance as to whether the Financial 
Results are free of material misstatement. An audit includes, examining on test 
check basis, evidence supporting the amounts disclosed as Financial Results. An 
audit also includes assessing the accounting principles used and significant estimates 
made by the management. We believe that our audit provides a reasonable basis for 
our opinion. 

4. Provision for taxation amounting to Rs.475. 71 lacs (previous year Rs.NIL} has not 
been made in view of the proposed amalgamation under the provisions of Companies 
Act, 2013. 

5. In our opinion and to the best of our information and according to the explanations 
given to us, except for the effect of the para 4 above, these quarterly Standalone Ind 
AS Financial Results as well as the year to date results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by 
the SEBI circular no. CIR/CFD/FAC/62/2016 dated osth July, 2016; and 
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(ii) give a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the net 
profit (including Total Comprehensive Income) and other financial information of the 
Company for the quarter and year ended 31st March, 2018. 

6. Attention is drawn to the fact that the figures for the quarter ended 31st March, 
2018 and 31st March, 2017 as reported are the balancing figures between audited 
Standalone figures in respect of full financial year and published Standalone figures 
upto the end of third quarter of the relevant financial year respectively. The figures 
upto the third quarter had only been reviewed and were not subject to audit. Our 
report is not modified in respect of this matter. 

7. The comparative Financial Results of the company for the corresponding quarter and 
year ended 31st March, 2017 included in these Standalone Ind AS Financial Results 
were prepared in accordance with the Companies (Accounting Standards) Rule, 2006 
audited by the predecessor auditors who issued an unmodified audit report dated 
29th May, 2017. Such Financial Results for the quarter and year ended 31st March, 
2017, has been adjusted (a) for differences in the accounting principles adopted by 
the company on transition to Ind AS, (b) pursuant to Scheme of Amalgamation 
sanctioned by Board for Industrial and Financial Reconstruction vide its order dated 
28th July, 2016 considered as per Ind AS 103 referred to in<Note 7 to the Financial 
Results and (c) pursuant to the Scheme of Arrangement sanctioned by the National 
Company Law Tribunal vide its order dated 12th December, 2017 referred to in<'Note 
8 to the Financial Results, have been audited by us. Our report is not modified in 
respect of this matter. 

Place -Abu Road 
Date - 29th May, 2018 

For R B Verma & Associates 

rma 
Partner 

Membership No. 404029 
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Statement of Aud~ted Standat<~ne Financial Results for the Quarter and Year Ended 31st March, 2018 

--~-- ___ ~ in La~s) 

Particulars 

Income from OperatJons­
\a) Reveoµe from Opiw\lons. 
(b) Other h1com" 

Total Revenue 
Expenses 
{a) Cost or tnatenals consumed 

{b) Purchase of stock m trade 

(c) Ct;anges m mventorlt:S o fin.shed 
goOds sicc•.""n-traoe & Stoc · .n­
Progress 
td} fac1se Duty 
te} Emoioyee tienefitS expense 
(f) F1M1'1C.: CO!'.! 

(g) Ctt!pf(;C~at1on and amortization 
e•p1:nse 
(h) ou-.er e•oens..-s 
Total Expenses 

Proht/(Loss) before e1ceptional 
itemi; & tax (1-2} 
Exceptional Items 

Profit/floss) before tax (3-4) 

Tax expense 
Current tall 
D •!erred tax 

?rofitl(Loss) for the year (5-6J 

Other Comprehensive Income 
(II Items that will not be r'"clas~1fied to 
profit or loss 

Quarter Ended Year Ended 
-31-03.2018 __,, 31.12.20171 31~03.2017 31.0J.2018 31.03.2017 
{Unaudited) (Unaudited! (Unaudited) (Audited} {Audited) 

....... -
'12 08~' 39 

277 36 
12,360.75 

2 70532 

38 14 

101957 

1,566 iO 
278 70 

571 49 

5,701 69 

11,961.61 

399.14 

399.14 1 

{326 as~ I 
(326.83it 

725.97 I 

131 96 

10 684 42 
180 JS 

10,864.77 

9542~ I 
115 421 

1,530.75 
290.80 

145 05 

5 039 5-t 

10,065.85 
...... 

778.92 1 

12694 05 
146 55 

12,840.60 

3 247 32 

745 24 

869 53 
123399 

332.75 

569 56 

5 833 45 

12,636.84 

3.76 

503 3A 

778.92 l 507.10 

25, so I 1s1 1s 
251.60 ,--151.18 

527.32 1 355.92 

. ! 
p? "61 0 Of. 

0,893 49 I 41,481 25 
_--2Q.? p::...+1 -~::.;seo..;6:.:.7;..:::& 

41,598.71 41,848.04 

,, 073381 

38141 

53 30 

574 72 
5.626 74 
1,177 42 

100056 

20,271 17 

39,815.44 

1,783.27 

1,783.27 

__ 1?0?6 

120.26 

1,663.01 

ll:l, 165 67 

40,100.44 

1,747.60 

503 34 

2,250.94 

_L1445 
714.45 

1,536.49 

{1C2 r6) 

(1 Income tax re aung lo above (1) (45 67) j 1 ., ?T 
~--......... ___ (,_O !J2L _--.1{~1.:...:Hi6....,).,..1 ___ 3,'""5 56 

Ot"er Comprehensive Income for I~'" 86.29 l 
h 

{21.29) O.o3 22.42 (67.20) 
t eyear r~~~~~..._~~~~---~~~~..;.._~~~~ ....... ~~~~~· 
Total Comprehensive Income {7+8} 812.26 I 506.03 355.96 1,681> 42 1.469,29 

4,714.39 4,714.39 l 

1.54 

4,714.39 4,714.39 

t 
o.75 3.53L 
0.75 3.53 _......_ 

4,714 39 

3.26 
3.26 

tA ·Pnone . 2623431 •Fax. 91-141<!671382 
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STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH. 2018 

Part1cul rs 

ASSETS 
Non-current assets 
ProPE y Plant Equipm 
c.., ital .,..'Drk·in-progr.­
lntan i bte ssets 
FinallClal Assets 
() lnve tmen•s 
(1) Traoe Receivable 
(1 loans 
(11 Other F1nanc.a1 A sets 
Deferred Ta assets (net) 
Other non-curre I assets 
Total Non-current assets 

Curr nt assets 
Inv none" 
Financial Assets 
(•) Traoe Receivables 
(1) Cash ano Cash Equivalents 
(1 1) Ban balance othe than cash & cash equ al nt 
( ) Loans 
(VI 0 her Financial Assets 
Curr n Tax Assets (net) 
Other current assets 
Total Current assets 
TOTAL ASSETS 

EQUITY ANO LIABILITIES 
EQUITY 
E u · Share Capital 
Other EqJ t 
Total Equity 

Non-current habiltt1es 
Fmancra Uabtlrues 
Borro ngs 
Prov1SIO:l · 
De errea Tax L · b1ht es ( et) 
Othe• non-current hab h s 
Total Non Current habihhes 
Current Liabilitie 
Fmanc1a Uab1hties 
(1 Borrowings 
(ul Trade Payables 
(t·) Other Fmanc1al Llabth t~ s 

Omer Corrent L1ab1hues 
::"•~ rr IOOS 

31.03.2018 
(Audited) 

---

19 514 941 
4.25 

13 08 

26 33 

4 244 73 
1 17 

54 38 

23,908 .88 

7 858 65 

10,199 931 
52 12 

187 22 
1,658 55 

456 84 

_1.326 68 
21 ,739.98 
45,648.86 I 

~in lakhs) 

31 .03.2017 
(Audited) 

20,194 90 

14 58 

6232 

22,019.65 

7,201 00 

10 443 6S 
23 81 

205.33 
55789 
38325 

1903 60 
20 718.56 
42,738.21 .... 

4 714 39 
-r----- .J..9 427 59 

----25,827.41 24,141.98 

3296 
1,628 90 
3 350 31 

6642 
s 088.59 

8 339.11 
3 329 50 
1 92.0 23 

869 95 
274 08 

14,1J2.s1 I 
45,648.86 

37 20 
1 512 92 
3 228 20 

7080 
~49-:12' 

7 698 46 
3 410 79 
154806 

859 05 
23075 

'•DIA "Phone 2623431 "Fa . 91-141·262,382 
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AUDITED SEGMENT-WISE REVENUE, RESULTS, ASSETS ANO LIABILITIES 
FOR THE QUARTER ANO YEAR ENDED 31st MARCH, 2018 

{ In lakh 1 
...,.. --- P EAR ENDED QUARTER ENDED 

s. I Particulars 
I 

31 .03 .2018 31 .03.201 7 
No. I 31 .03 .2018 31.12.2017 31 .03.2017 

(Unaudited ) (Unaudrted) (Unaudited) (Audited) (Audited) 

,_ ---t - - - --t--

37.098421 

.. 
1 Segment Rev nue 

(a) Insulator 11,06917 I 0,475 14 11,054 36 36,540 19 

(b) Terry Towels 101422 I 1 20928 1.539 69 4 353 30 4 382 83 - - - --
Total Operating Income 12,083.39 10,684.42 12,694.05 1 40 893.49 I 41,481 .25 

2 Segment Result~ Profit/ (Lo s) 
before finance cost and Tax 
(a) Insulator 1,009 33 1,227 19 766 88 3.92& 1~032 77 
(b) Terrv Towe•·· 1--(33149 1157&;-t 72 97 ~68 44 548 211 
Total 677.83 1.069.72 839.85 I 2,960.69 3 484.56 

I Less Fmance Cost 27869 290 so 332 75 1 177 42 1 23362 
Total Profit before tax 399.14 778.92 507.10 1,783.27 

3 Segment assets 

(a) Insulator 
37,443 49 28 171 60 33,572 30 37 44349 33 572 30 

(b) T rry Towels 8.205 37 5 184 76 9 165 91 8 205 37 9165 91 - -Total 

~ ~~~ _ 33,356.36 .... -~ 738.21 42.7383_1 

4 Segment Liab1ht1es 

(a) In ulator 18969 02 16,199461 17,30083 17 300 83 
(b} Terry TowPls 85244 1 32_? 16 - 1,295 40 ,__ 
Total 191..821 .46 I ...!!i~26.62 I 18..1.596.23 

'-

Notes: 

The oove audited financ1a. results have been re ew d by th aud!t commit ee and aoprovf>d by the Board o 
Directors at tne.r respective meeung he don May 29 2018 

2 Th company adooted Ind AS from 1st April 2017 (The ans1 •on date 01st Apnl 2016) and accord gly the !mane; 
results are prepared II' comphanoe with Ina AS puNiu nt to the Nohficat on of Mm1 try of Corporate Affairs ( 111C l 
dated 16th FeonJ<iry 2015 The comparative figures for they ar end"'d 31st March 2017 and as at 1st Apnl 2016 
hav been resta ed by the Managt.-men as per Ind AS 

Regd. Office : 4 .Vya path TI!a , 
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4 Reconciliation of totol equity as reponed in previous GAAP and as per Ind AS at 31 st March 2017 
__ __,{'"'--m"""la .hs) 

l 31st March, 2017 Particulars __ _ 
Total equity harehold r fund as per previous GAAP 
AdJU tm nts 
Fa·v Valuation of Proµerty Plan & Equipment (Refer Note No 6) 
Pursuant to Demerg·1r of Yarn d 111s on {Re er ote No. 8) 
De rred Tax Ad·us 'nent 

-~6-092.31 I 

Total Ad1ustmcnl ------

10 767 87 
(1065195) 
(2 066 26) 
(1,950.33) 

- ------- -+ - - -~ 
Total quity as per Ind ~S- 24 ,141 .~ 

5 A reconclllat.vn betwe n th profrts as reported under pre 1ous GAAP and the Ind AS res at profits for the 
corr ~oond1 quart "rand year ended 31st ~arch 2017 tS 91v n below 

Part1culal'$ Quarter ended Yearended 
31st March 2017 31st March 2017 

~---------+ 
Prof t after tax as per Previous GAAP 
Add/Le s : AdJustm nt 

Deprectauon due to fair vatue of PPE \Refer Note No 6) 
1 Actu rial {ga n)lloss on defined b efr! plan re:;ognlzed in OCI (net of tax) 

De.erred tax expense 
Pursu nt to Oemerg f of Yarn d1v1S1on (Ref r Note No 8) 

Net profit as per Ind AS 
Other Comprehensive Income 
Items that will not be reclasslhed to Profit or Loss 
Actuanal Gain/(Loss) on de: ned b nefi plan 
Income ta. on above 

1,106.00 2 ,988.46 

(409 41) 
(0 03) 

(443 53) 

102 89 

-=--=--355.~.+'---~::;..: 

o as I f 102 76) 
_JQ. 021...___ 35 56 

Total Other Comorehensive Income 
Total Com rehen~.!_ncomc under Ind AS 

L 0 .0~ 67.20 
__ _,_ ____ 355-:-96 •• -- 1 469.29 

6 Th Com!)3ny has consider d the fair value of Property, Plant & Eqwpment ano lnt;mn1ble assets as its de med c.ost 
on the date of tmnsit1on Th resu,tan• mpac1 has been given tn retained eam1n s m accordanc :rth Ind AS 101 
0 ftr t Tune Mopt10n of Ind"'" Aa:ou'.lting '>~andards The consequential impact on depn:: 1auon and mort ton 
e oons""s for the year 2016·17 and 2017-18 has been reflected tn Stat ment of pro.1 and loss for the quarter end d 
31s March 2017 and 31 .. t March, 2018 r spec11v I 

7 Tt>e Scheme or Amalgamation of Mooern T rry Towe L1m1ted (MITL) with MIL was approved b Hon ble BlFR v!de its 
ord rd ted 28-h July 2016 ano ttle scheme;. was made effective from the appointed as pro~lded m e • d1em i e 1s· 
January 2008 In terms of the seheme the compan has ssued 2 54,00 400 u1 y shares fu y paid up to the 
snare old~rs of MITL Pursuant lO tnd AS 103 "Bu iness Comtrnataonft the effect o· such ama gamation has been 
given in tne ooen11tg oalanc heet as at the date of ans;l1on 1 e 1st Apni, 2016 Hence the r ·suits (mclutl. g the 
~ is for preceoing/correspondmg p rlods) are rnclus1 ~ ••s of M TTL 

egd. Office : M V11aypatn Tllak Magar. Jaipur-302 004 !NOIA •Phone 
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8 The Scneme of Arrang ment between MOClern Insulators Ltm•1ed ("Oemerged Company· or • ~IL') and Modern 
Po!ytex l1m1ted f'Resulttng Companyn or ' MPL"l and their respective Shareholders and Creditors under sec ions 391 
and 394 of the eornpames Act, 1956 (Presently se<:tions 230 to 232 of the Companies Act, 2013} for dem.:rger of 
Yarn div1s1on of the Corrioany into MPL was sanctioned by the Hon b!e National Company Law Tnbunal Ptinc1 I 
Bench at New De hi vicle tts 01der dated December 12, 2017 and seherne of arrangement has been made eff:ctrJe 

from appotnteo date as prov1d_d In the scheme l.e 1st April 2011 
Pursuant to the scheme Yarn d1v1s1on of MIL has been transtarred to and ested in MPL Mooem Polytex Ltm•teo 

shall issue one equiiy shares for every two equity shares to the shareholders of MIL i e 1,08, 1,7::>0 (One Crore Eight 

Lakh Seventy One Thousand Seven Hundred and Fifty) equ1t~· shares of Rs. 10 eacf1 as fully paid I.IP Hence. the 
above results (Including the results for precedmglcorrespond•ng penOds) are exclusive of results of Yam DN1s1on of 

the Company 

9 Cornpany has gwen interest free loan Rs 3864 lakhs (previous year ~1457 lakhs) ·maximum amount outstanding at 
any timed mrig the year f 4164 lakhs. previous year t 1457 lakhs) to a company covered tJnder section 189 of 1he 

Companies Act, 2013 in te;: of proposeo amalgamation under the provisions of Comoames Act. 2013 Smee the 

amoLm paid 1s in connection to propcseo amalgamation no terms have been specified or the repayment of loan and 
interest In V•f:.W of the ri ely advantage to the Company on such amalgama11on, granting of such loan Ls not pre1ud1c1 I 

to the interest of the Comoany 

10 Prov.s1on for taxation amounting tot 475 71 lal<hs (previous year" Nil) has not been made 1n ~1ew of the proposed 

amaigamatK:Jn 

11 Post applicab1ht)' of Goods and Servica Tax (GSTJ we f 1st July 2017, revenue from operauons are requtred to be 
disclosed net of GST Revenue from operations for ne pnor penoas mcluded excise duty which ls now subsumed in 

GST Accord ngly, the re enue from opera\Jons for the quarter ended 31st March 2018 and 31st December 2017 are 

not comparable 11th the previou!. p iods 

12. Figures tor previous penod have been regrouped or rearranged wherever necessary to make ihem comparabl with 

the current year's class1f•ca1.ton and compliance of Ind 1' S 

For and on behalf of lhc Board of Directors 

OlN; 003:15534 

Date: 29.05.2018 

P~ce: Abu Road 
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