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20- 052018

The Manager,

Bombay Stock Exchange Limited,
25" Floor, P.J. Towers,

Dalal Street,

MUMBAI — 400 001,

Dear Sir,

Sub: Submission of Audited Financial Results for the vear ended March 31, 2018.

With reference to above, enclosed please find attached audited financial results of the
Company for the year ended March 31, 2018.

Please acknowledge the receipt and do the needful.

Thanking_ you,

arraging Director
DiN: 02720773
No. 5B, Parasu Street,
Kilpaul,
CHENNAI — 600 010.
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INDEPENDENT AUDITOR'S REPORT ON THE STATEMENT OF YEARLY FINANCIAL
RESULTS OF M/S. KIMBHAT FINANCIAL SERVICES LIMITED PURSUANT TO
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015.

1‘1?.

The Board of Directors.

Kaumbhat Pivsncial Services Dimited

New Mo 29, Rattan Baeaar, Kumbhat Comples,
O R 600 (03

Report on the Financial Siatements

W fave audited the  Finaneial Statéments (“the stalement™) of Kumbhal Financial Services
limited Chennai (*the eompany™) for the quarter and vear ended 31 March. 2018, being submitted by the
company pursiant 1o the tequirement of Regulation 33 of the SERI (L isting Obligations #nd Disclosure
Requirements) Regulations, 2015, This statement has been prepared an the basis of the related 51 financial
statements, which s the responsibility of the company™s management and approved by the Board of
Directors. Qe responsibility is W express an opinion on the statement, based on our audit of related annual
financial statements of Lthe company. which have been prepared m accordance with the recopnition and
neasurement nrlnmpit}a lawed down in Aceountimg Standard preseribed under Seetion 133 of the Companics
Act, 2013 read with relevant rules issucd there under: or by the Institute of Charteréd Accountants of India,
ak applicable and pier aceounting principles gm‘:emill, accepted mn India.

We condueted our avdit of the Statentent in accordance with the Standards on Auditing specified
under Section 143 (11) of the Acl. Thuse Standards réguire that we comply with ethical requirements and
plan and perform the audit 10 obtain reasanable assurance about whether the Statement! interim financial
infannation 5 free from material misstatement,

An audit dgvolves perfiirming procedures o obiain audit evidence about the amounts and the
disclosures m the Satement! interim financial information. The procedure selected depend on the auditor's
dudgment nclindimg the assessmenl of the risks of matenal misstatement of the Statement! interim Nnancial
mtoimalion, whether doe to frand or ereor. lnomaking, those risk-assessments, the auditor considers imnternal
lnaneial comtrol relevant 1o the Company's preparation of the Statement/ interim fivaneial information that
give a true and Fair view m order to desien audit proceduses that are appropriate in the circumstances. An
apdit glso includes cvaluating the appr u]}FI[.J.I.n..tlLbb of the:accounting policies used and the reasonableness of
theseeounting estimates made by the Compreiy's direciors, as well as evaluating the overall presentation of
the Statement/interim financial information.

We bebieve that the audit evidence obtained by us is sufficient and approprigte to provide:a basis Tor
aurandit epinion on the Statement! interm financind information.
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tn Gur opision and w the best of our information and according o the explanations given to u¢ (his
siatement:

(i) i presented v aceordance with the requirementy of Regulation 33 of the SEBI (1.isting Obligations
and Bisclosure Requirements) Kegulations. 2015 in this resard; and

(1) gives a true and fair view in conformity with the aforesaid Accaynting Standard and other
‘accounting principles generally accepted in India of the net profit and other financial information of
the company for the yvear ended on 219 March, 2018,

-F_r'#r Rujr & Duafrury
FCAT Fivin Registration No.H 355358
.Cf‘ﬂr o fl’f( A RETARY

rﬂr*m' a1k Acgapstants (FRND15EI5S)

. : Pariner
Sumit Daftary

Partner
Membersfiip No. 237 510

Phice © Chenna;
Date - May 20, 218
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INDEPENDENT AUDITOGR'S REPORT ON THE STATEMENT OF YEARLY FINANCIAL RESULTS OF M/S.
KUMBHAT FINANCIAL SERVICES LIMITED PURSUANT TO REGULATION 33 OF THE SEBI (LISTING
QBLICGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015,

T,

The Board of Directors

Eumbhar Financial Services Limited

Mew Ne 29, Rattar Bazaar, Kumbhat Complei,
Clhitrinal a0 003

Repurion the Standalone Financial Statements

We have audited the accompanying financial statements of KUMBHAT FINANCIAL SERVICES LIMITED
(“theCompany™), which comprise the Balance Sheet 3¢ at March 31, 2018, and the Statement of Profit
amdblsss piad the Statementef Cash Flows: for the year then ended and asummary of the sigmificant
areounting policies and otherexplanatory infermation.

Management's Responsibility for the Standalone Financial Statemients

The Company's Beard of Directers is responsible for the matters stated in Section 134(5) of
theCempanies Act, 2013 ("the Act”) with vespert to the preparation of these standalone
financiaismrements that give a true and fair view of the financial position, financial performance, and
cash Tows D the € cmpany as prescribed under section 133 of the Act read with the {ﬂmdeIER{lndmrl

Avcoundrg Standards) Rules, 2015, as amended, and other accounting principles generallyaccepted in
Trvelin

This responsibility alse mcludes maintenance of adequare accounting records in accordance with
theprovisivas of the Act for safeguarding the assets of the Company and for preventing and
dewectingirauds and other rregularities; selection and application of appropriate accounting palicies;
It n]tf_,]utij.fﬁ‘li*ﬂrﬂ and estimates that are redsenable and prudent; and design, implementation and
manntenanee of adeguate internal financial controls, that were operating effectively for ensuring the
ULy aud. o Dnl!]lﬂtt‘nl:“\.b of the sccounting records, relevant to the preparation and presentation of
the stdalone financial statements that give o teue and e siew and are feee from miasterial
misstarement, whether dueto fraud o erron

Auditers Hesponsibility

Our responsibility Is to express @ opinicn on the Boanciast results hased o our audit of the aforesaid
Slotermenl) e rim fing peial Infamnation.

We conducted our audit of the Statementy intertmy Ninanvial information in accordance with e

standards an Andinng specified under Section 142 (11) of the Act. These Standards rguire that we

LUJ‘"".IFL"';- with ‘ethical requirements and plan and perform the awdit to obtain reusonable asswrancs
ot whether the Statement/ interia Baanciabinformation 35 free from material misstatement
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AN audit fovolves performing procedures to obiin audit evidence about the amounts and the
disclosures in the Statement/ interim 6 nancial information. The procedure selected depend on the
auditor's judgment including the assessment of the risks of material misstatement of the Statement/
interim linaneial information, whether due to fraud or error. In malking, those risk assessments, the
auditer considers internal financial contral relevant ro the Company's preparation of the Statement/
tering finaneial information that give a trugand fair view in order to design audit procedures that are
appropriate in the droumstances, An audit also includes evaluating the appropriateness of the
acepunting policies used and the reasonableness of the accounting estimates made by the Company's
dircctors, as well as evaluating the overall presentation of the Statement/interim firnancial
infornation.

We Believe (hat the audit evidence ohitained by us is sufficient and appropriate to provide a basis for
our audit opinion on the Statement/ interim financial information.

Opinion

In our opinidn and to the best of our information and according to the explanations given ta us,
theaforesaid standalone financial statements give the information required by the Act in the manner
sereguived and give a wue and fdir view in conformity with the dccounting principles generally
acceptedin India, of the state of alfairs of the Company as at March 31, 2018, and its profit, and its cash
flows for the year ended on thacdate.

Heport on Other Legal and Regulatory Requirements

L As required by Section 143(3) of the Act, based on our audit we report that:

2] we have sought and ohiained all the information and explanations which (o the best of
purknowledge and helief were necessary tor the purposes of our audit,

b] in ourepinien, proper books of dccount as reguired by faw have been kept by the Company so
Fir a5 it appears from our examination of those books.

¢} the Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flew dealt with

by this ’Report are in agreement with the books of aceount.

d) in our opimon, the asforesaid standalone financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act,

e} on the hasis of the written representations received from the directors of the Company as on
March 31, 2018 taken on record by the Board of Directors, none of the directors s disqualifigd
as on March 31, 218 from being appointed aza director in terms of Section 164(2) of the Act

£} with respect to the adequiey of the internal financial controls ever finaneial reporting of
theCompany and the operating effectiveness of such controls, refer Lo our separate Report
in“Annexure A”. Our report expresses an unmodified opinion on the adequacy and
operatingeffectiveness of the Company's internal financial contrals over financial reporting.

a) with respect to the other mattérs w e included in the Auditér's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended, in our opinion and to
rhe hest of our infu_rmé_n:inn and seeording o the explanations given to us:

L. Thereare no pending litigatisns againstthe company and hence npt reported upon.
i There are no longtérm contracts including derivative contracts whichrequires
provision, as required under the applicable law or accounting standards,
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. Therdisne redui rement on the campanyte ransfer amounts to the Investor Education
and Protection Fund.

2 As regquired by the Companies (Auditor’s Report) Order, 2016 ("the Order”) issued by the
Central Government in terms of Séction 143(1 1) of the Act, we give in “Annexure B” a statement on the
matters specified in pavagraphs 3 and 4 of the Order,

For Raju & Daftary
ICAI Firm Registration No.0155355
HeE ﬂ ?j‘mﬁﬂ‘r

7 H :
i Charhyre huan}mﬂis LFRHM&EI&S}

74

Partner
Partner
Membership No, 227510

Place - Chennai
Date May20, 2018
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ANNEXURE “A"TO THE INDEPENDENT AUDITOR'S REPORT

(Referved Lo in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of

our reportto the Members of KUMBHAT FINANCIAL SERVICES Limited of evendate)

Report on the fnternal Financial Controls Over Financial Reporting under Clavse (i) of Sub- section 3
of Section 143 of the Companies Act, 2{]13 ("the Act")

We have audited the internal linancial controls over financial reporting of KUMBHAT FINANCIAL
SHRVICES LIMITED ("the Company”) as of March 31, 2018 in conjunction with our audit of the
standaione linancial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Beard of Directors of the Company is responsible for establishing and maintaining internal
financial controis based on the internal control over financial reporting criteria established hy the
Company considering the essential compenents of internal control stated in the Guidance Note on
Mwdit of Internal Finanoal Controls Over Financial Reporting issued by the Institute of Chartered
Aceountants of India. These responsibilities include the desipn, implementation and maintenance of
adeguate internal financial controls that were operating effectively for ensuring the orderly and
cfficient conduct of its business, the Eamguardmg of 1ts assets, the prevention and detection of frauds

and errors, the accuracy and completeness of the accounting records; and the timely preparation of

redighle financial information, as required under the Conipanics Act 20131
Aunditor’'s Responsibility

Dur responsibility 1s to express an opinien on the internal fnancial controls overfinancial reperting of
the Company based on our audit, We conducted our audit in accerdance with the Guidance Note o

it of Internal Financial Controds Over Financial Reporting (the "Guidance Note") issued by the

lpstituts of Chartered Accountants-of India and the Standards on Auditing preseribed under Section:
143{10) ol the Companies Act, 2013 o the extentapplicable to an audit of interral financial controls.
Those Standards angd the Guidanes Note vequire that 'we comply with ethical reguirensnis and plan
anel perform thie audit to oblam reasunable assarance sbout whether adeguate internal financial
conkrais over finencial reperting was established and maintzined and if such controls eperated
eilaclively inall materizl respects.

Gur nudil invelves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over linancial répuorting and their operating eftectiveness. Our audit of
internal finaneial controls over fnancial repovting inclided abtaming an understanding of internal
finaneial contiols over financial reporting, asgessing the risk that a marerial weakness exises, and
tosfing and evaluating the design and aperating effectivenessof internal contrl hased on the assessed
risk: The procedures selected depend oo the suditor’s judgement, including the assessment of the
risks el matenal massiatement of the fimancial stacements, whether due oo fraud er crion:

We beiiove that the udic evidence we have obtained, is sufficient and appropriate to provide a basis
o o suddil pproion on the Company's internal financial controls system over financial reporting.
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Meaning of Internai Financial Controls Over Financial Reporting

A vompany’s internal financial control vver financial veporting i a process designed to provide
reasonable assurance régarding the reliability of financial reporting and the preparation of financial
staterments for extérnal purposes in accordance with generally accepted accounting principles. A
company’s internal financial cantral over financial reporting Includes those policies and precedures
Lhar
(1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
rthe rransactions and dispositionsof the assets ol the company; [2) provide reasonable gssurance that
fransactions are recorded as necessary to permit preparation of financial statements in accordance
with

penerally aceepted accounting pringiples; and that receipts and expenditures of the Company are being
made oply in accordance with authorisations of management and directors of the company: and (3)
provide reasonable assurance regaer ﬂmg prevention or timely detection of unauthorised acquisition,
use, ar dispositon of the company’s. assets that could have a material effect on the fnancial
statenents.

Limitations of Iniernal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion orimproper management override of controls, material misstatemnents lil.lﬂ Lo
ervor or fraud may oceur and not be detected. Alsa, projections of any evaluation of the internal
financial controls over fnancial reporting to future periods are subject to the risk that the internal
Hoancial conteel pver financial reperting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Dpinion

in owr opinion; tosthe best of vur information and according by the explanations given to us, the
Company has, In all material respocts, an ﬁ—:iequ,a& internal financial controls system over financial
remarting and such internal finanewl controls gver financial reporting were operating elfectively as at
Mareh 21, 2018, based on the internal gentrol over financial reporting eriteria established by the
Lompany considering the essential companents of internal control stated in the Guidance Note on
Audit ol Interngl Finanaal Contrsls Over Financial Reporting issibed by the Instituge of Chartered
Afcountants of Tridin.

For Baju & Daftavy

ICAT Firm Registrgtion No.@i55358

Chartered Accou L - RAJU AND DAFTARY
/ Chertarad Acgodntants (FREGTGRISS)

SumitDuafrary ;

Partner

Membership No, 237510
Place : Chennai

B ar
flate | May 25,2018 Partn
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ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT

{Refereed toin paragraph 2 under ‘Report on Other Legal and Regulatory Requirements' section
ot our reportto the Members of KUMBHAT FINANCIAL SERVICES Limited of even date)
i tn respect of the Company’s fixed assets:

fa) The Company has maintained proper records showing fullparticulars, including
gusntitative details and situation of lixed assels.

ki The Company has a program of verification to cover all the tems of fited assets ina
phased manner which, in our opinien, is reasonable having regard to the size of the Company
and the nature of its assets. Pursuant to the program, certain fixed assets were physically
verified by the mamapemenst during the year. According to the information and explanations
given to us, 1o material discrepancies weré noticed on such verification.

el The Company does not have any immovable property and hence clanse i) of the
erderare notapplicable w the company

i THe Company isin the business of pr_rj-ﬂding-ﬁnanclal' services and does nol have any physical
inventories. Accordingly, reporting under clause 3 (i} of the Order s not applicable te the Company,

il According to the information and explanations given to us, the Company has not granted
unsecursd loans & three bodies corporate, covered in the register maintained under ')cLLﬂﬂﬁ 189 of
the Companivs-Act, 2013 and accordingly reporting under clause 3 (i) of the Order is not applicable to
thie Company.

i, tn tur opinion and according to the informarion and explanations given to ug, the Company
has complied with the provisions of Sections 185 and 186 of the Act in respect of grant of loans,
makinginvestments and providing guarantees and securities; as applicable.

W, The Company has not accepted deposits during the year and does not have Any unciaimed
depasits as at Mareh 31 2018 and therelore, the provisions of the dause 3 (v) of the Order are not
applicable to the Company:

vi. The maintenance nf cpst records Bas nat been specified by the Central Government under
sertion 48[ 1) of the Companies Act, 2013 for the business activities carvied out by the Company.
Thus veporimg undercianse 3(vi) uFthe order is not applicable to the Company,
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Wil Aecording to the'informaton and explanations given to us, in respect of statu Lary dues:
{a) The Company has generally heen regufar in depositing undisputed statutory dues,
mcluding Provident Fund, Employees’ State Insurance, Incomie Tax, Sales Tax, Service Tax,
Loods and Service Tax, Value Added Tax, Custons Duty, Excise Duty, Cess and other material
stoturery dues applicable to it with the dppropriate authorities.

(h]  There were ne undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income Tax, Bales Taw, Service Tax, Value Added Tax, Geods and Service Tax,
{‘ustoms Duty, Excise Duty, Cess and other material statutory dues in arrears 4s at March 31,
2018 for a period of more than six months from the date they became payable,

wiitt.  The Cempany has not taken any loans or borrowings from financial institutions, banks and
povernment & has nof issued any debentures. Hence réporting under clause 3 (viii) of the Order is not
appiicable to the Company,

B The Company has not raised moneys by way of initial public offér or further public alfer
(inciuding debt instruments) or term loans and hence reporting under clause 3 (ix) of the Order is not
applicable to the Company.

% To the best of vur knowledge and according Lo the information and explanations given to us,
o fraud [y the Company or no material fraud on the Company by its officers or employees has been
igliced o retnted during the year,

¥i. i our ppinion and according to the information and explanations given to us: the £ .ompany
has. nolpsid any managerial remuneration hence reporting under Clause 3 {xi) of the Order is not
applicable to the-Compamy.

wii The Company is not a Nidhi Gompany and hence reporting under clause 3 [xzii) of the Order is
net appiicabie to the Company.

#ii.  In ur opinion and according to the information and explanations given to us, the Company is
i comphiance with Section 177 ‘and 188 of the Companies Act, 2013 where applicable, for all
teansactions with the related partivsand the detatls of relaled party transactions have heen disclosed
i the standalonsfinandial statements as required by fheapplicable accounting standards.

Hiv. tring the vear, the Comparny has not made any preferentisl allotment or private placement of
shares or fully or partly paid convertible debentures find hence reporting under clausé 3 (xiv) of the
Grder i not applicable to the Company.
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AL By o opinion dnd decording o the infermation and explanations given to us, during the vear
thi Company has not culered into any non-cash transactions with its Directors ar persons connected
Lo its divectors and hence provisions of section 192 of the Companies Act, 2013 are not applicable gy
thir f;f{;m_;:rau b '

il The Company is registered NBFC under section 45-1A of the Reserve Bank of India Act, 1934,

For Raju & Baftary
ICAT Firm Registrotion No.0I55258

Sumit Pafeary

‘f!"ﬁ?\jfiﬁmﬂﬁ FTARY

d Aegoungdnts (FRNO155355)

Partner

Fartner
Membershin No. 227510

Place ; Chennai

Bate

My 20, g
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KUMBHAT FINANCIAL SERVICES LIMITED
CIN: L6599 1 TNIS93PLE024433
Registered Ofees: 144, N.S.C BOSE HOAD, CH EN NATL TAMIL NADU-600072
Statement of Standalone Audited Resulls for the Quarter and vear ended 51 /03/2818

Standalone Statement of Assets and Liabilities
N ) . ) A% al Frevious
Particulas Asal year ended coar gl
1. EQUITY AND LIABILITIES (BT/03/2E) {3103/2017)
{1) Shareholders’ funds T
() Share capital 47300000 47500000
(B} Reserves anid surplus 13856362 13650169
{1} Mumey received againgtshare warsanls
2} Share apphivetion mueney perding atlolosent
{’?-}l Mism-covrind liahiiidies
{a) Long-term hariomwvings 1460600§
{b) Dedereod L labilities (Net) 186186 191232
{0y Othwr Lung term habilities
(d) Lims-terns pravisiong 169255
Yy Corront ahilitios
[ St -t borriwings
(i} Trade Payables:-
enberpnses and small crberprises;and
than mdery enlerpriscs and small enletprises
() Other curront Habilities 2R00H AR2480
(W) Short-term privyisions 748566 638333
TOTAL H3BER36Y B2A622T4
I ASSETS
hil.'mﬂ:um-n; ARSER
fily (ah Fixed assels
(i} Tamgible assots 100807 635107
fit) Indanpible pasels.
(1) Capibal worh-mn-progiess
{ivhintangrible assels aoder L]I._:""l'i..;‘ql.}P]Iu!'l'Ii
(1) MNon-current investiients 13621200 13621201
(0) Dhsferrniad fad asseds (nel)
() Long-term laans and idvances B145851 u, 58779859
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