
ANNUAL REPORT 2017-18 

NOTICE is hereby given that the 58th Annual General 

Meeting of the Shareholders of the Company will be held on 

Friday, 10'" August 2018, at 4:00 PM at 'ARDRA', 
No.9, North Huzur Road {Near Codissia Building), 
Coimbatore - 641018 to transact the following business: 

ORDINARY BUSINESS: 

1. To receive, consider and adopt Standalone and

Consolidated Audited Financial Statements including 
Statement of Profit and Loss (including other

comprehensive Income) the Statement of Cash Flows 

and the Statement of changes in Equity for the financial

year ended 31st March 2018, the Balance Sheet as

at that date, the Reports of the Board of Directors and 
the Auditors thereon.

2. To declare Dividend for the year ended 31" March
2018.

3. To appoint a Director in the place of Dr. T. Balaji Naidu

(DIN: 00002755), who retires by rotation and being
eligible, offers himself for re-appointment.

SPECIAL BUSINESS: 

4. To consider and if thought fit, to pass the

following resolution as an Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of 

Section 148 and all other applicable provisions of the 

Companies Act, 2013 and the Companies (Audit & 
Auditors) Rules, 2014 (including any statutory 

enactment or modification(s) thereof, for the time 

being in force), M/s. STR & Associates, Cost 

Accountants, (Firm Registration No.000029) who were 

appointed as Cost Auditors by the Board of Directors of 
the Company, to conduct the audit of the cost records of 

the Company for the financial year ending 31st March 

2019 on a remuneration of r 3,00,000/- (Rupees 

Three Lakhs only) (exclusive of applicable taxes and 

out of pocket expenses), be and is hereby ratified and 

confirmed. 

RESOLVED FURTHER THAT the Board of Directors of 

the Company be and is hereby authorised to do all such 
acts, and take all such steps as may be necessary, 

proper or expedient to give effect to this resolution. 

5. To consider and if thought fit, to pass the

following resolution as an Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of
Sections 188 and other applicable provisions, if any, of

the Companies Act, 2013 read with Rule 15 of the

Companies (Meetings of Board and its Powers) Rules,

2014 and Regulation 23 of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 and
other applicable statutory provisions, rules,

regulations and guidelines (including any statutory

enactment or modification(s) thereof, for the time 

being in force), the approval of the members of the

Company be and is hereby accorded to Mr. Anvar Jay
Varadaraj, son of Mr. Jairam Varadaraj, Managing

Director of the Company, for holding or continuing to

hold office or place of profit/ employment as Product

Marketing Manager or such other designation as may
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be decided in Elgi Compressors USA Inc., USA, a 

Wholly Owned Subsidiary of the Company with 

effect from 20th August 2018, on the following 

remuneration. 

Remuneration: Not exceeding US $ 150,000 per 

annum 

Bonus potential: 10% 

Housing expense at approx. US$ 2000 pm 

RESOLVED FURTHER THAT the Board of Directors of 

the Company be and are hereby severally authorized 

to review and determine from time to time, the term of 

holding of the said office or place of profit/employment 

of Mr. Anvar Jay Varadaraj, including his remuneration 
at its discretion, and to do all such necessary acts, 

deeds, matters and things as are required to be done in 

this regard. 

6. To consider and if thought fit, to pass the

following resolution as a Special Resolution:

RESOLVED THAT pursuant to the provisions of

Section 14 and other applicable provisions, if any, of

the Companies Act, 2013 (including any statutory

enactment or modification(s) thereof for the time

being in force) the regulations contained in the new set
of Articles of Association as placed on the Company's

website "www.elqi.com" are hereby approved and

adopted as the Articles of Association of the Company

in place of, in substitution for, and to the entire

exclusion of the existing Articles of Association of the
Company.

RESOLVED FURTHER THAT for the purpose of giving

effect to this resolution, the Board of Directors be and
is hereby authorized to do all such acts, deeds, matters
and things and to give such directions as may be

necessary or expedient and to settle any question,

difficulty or doubt that may arise in this regard as the

Board in its absolute discretion may deem necessary or
desirable and its decision shall be final and binding.

STATEMENT PURSUANT TO SECTION 102 OF THE 
COMPANIES ACT, 2013 

Item No.4: 

The Board of Directors of the Company o n  the 

recommendation of the Audit Committee, approved the 

appointment of M/s. STR & Associates., Cost Accountants 
as the Cost Auditors of the Company for the financial year 

2018-19 for a fee of r 3,00,000/- (exclusive of applicable 
taxes and out of pocket expenses), for conducting the audit 

of the cost accounting records of the Company and for 

issuing an audit report on cost accounting records 
maintained by the Company. 

Section 148(3) of the Companies Act, 2013 read with Rule 

14 of the Companies (Audit and Auditors) Rules, 2014, 
requires the Board to appoint an individual, who is a Cost 
Accountant or a firm of Cost Accountants, as Cost Auditors 

of the Company on the recommendations of the Audit 

Committee, which shall also recommend the remuneration 

for such Cost Auditor and such remuneration shall be 












