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BSE Ltd. 
Corporate Relationship Department, 
I ' 1 Floor, New Trading Ring, 
Rotunda Building, P J Towers, 
Dalal Street, Fort, Mumbai- 400 00 I 
Ph. 022-2272 3121,2037,2041, 

3719, 2039, 2272 2061 
Emai I: corp.relations@bseindia.com 
Security Code No.: 532508 

Subject: Outcome of Board meeting 

Dear Sirs, 

I 

July 17,2018 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5111 Floor, 
Plot No. C/1, G Block 
Bandra-Kurla Complex, Bandra (E) , 
Mumbai-400051 
Ph. 022 -2659 8237, 8238, 8347, 8348 
Email: cmlist@nse.co.in 

hsurati@nse.co. in 
Security Code No. : JSL 

In compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 , the Unaudited Standalone Financial Results for the quarter ended 30th June, 
2018 along with Limited Review Report thereon is enclosed. 

The above Financial Results have been reviewed by the Audit Committee and approved by the 
Board of Directors at its meeting held today. 

The meeting of the Board of Directors commenced at 12:00 noon and concluded at 6. 15 p.m. 

You are requested to kindly take the above information on record . 

Thanking you, 

Jindal Stainless Ltd. 
CIN: L26922HR1980PLC010901 

Corporate Office: Jindal Centre, 12 Bllil<aiji Cama Place, New Delhi - 110066, India 
Registered Office: O.P Jindal Marg, Hisar- 125005 (Haryana) India 

T: +91 11 26188345, 41462000, 61462000 F: +91 11 41659169 E: info@jindalstainless.com 
Website: www.jslstainless.com, www.jindalstainless.com 



Walker Chandiok &.Co LLP 

Walker Chandlok & Co LLP 
(Formerly Walker, Chandiok & Co) 
L-41 Connaught Circus 
New Delhi II 000 I 
India 

T +91 II 4278 7070 
F +91 II 4278 7071 

Independent Auditor's Review Report on Standalone Quarterly Financial Results of Jindal 
Stainless Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regula tions, 2015 

To the Board of Directors of Jindal Stainless Limited 

1. \Ve have reviewed the accompanying statement of unaudited financial results ('Statement') of 
Jindal Stainless Limited ('the Company') for the quarter ended 30 June 2018, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of the 
Company's Management and has been approved by the Board of Directors. Our responsibility is 
to issue a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review E ngagement (SRE) 2410, 
Review of Interirn Financial Informacion Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Sraremem is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures, applied to financial data and thus provides less assurance than an audit. \Ve have not 
performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement prepared in accordance with applicable Indian 
Accounting Standards specified under Section 133 of the Companies Act, 2013 and SEBI 
Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 
dated 5 July 2016, and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in accordance with the requirements of Regulation 33 of the 
SEBT (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

Chartered Accountonta 

OffiCes in Bengaluru, Chandigarh Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP Is registered with ~mited liability 
with idenlification number MC-2085 and its registered 
office at L-4t Connaught Circus. l~ew Delhi, 110001, India 



Walker Chandiok&.Co LLP 

4. The review of unaudited financial results for the three months period ended 30 June 2017 
included in the Statement was carried our and reponed by joint statutoty auditors, .lvi/s Lodha & 
Co. and M/s S.S Kothari Mehta & Co., vide their unmodified review report dated 9 August 2017, 
whose review report has been furnished to us and which has been relied upon by us for the 
pmpose of our review of the Statement. Our review report is not modified in respect of this 
matter. 

For Walker Cha.ndiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

#J~;/ 
Siddharth Talwar 
Partner 
Membership No.: 512752 

Place: New Delhi 
Date: 17 J uly 2018 

Chartered Accountants 



JINDAL STA I NLESS 

JINDAL STAINLESS LIMITED 
CIN: L26922HR1980PLC010901 

Regd. Office: O.P.Jindal Marg, Hisar-125 005 (Haryana) 

P h . No. (01662) 222471-83, Fax No. (01662) 220499, Email !d. fo r Investors: invcstorcare@jindalstain less.com, Web site: www.j slstainless.co m 

UNAUDITED STAND ALONE FINANCIAL RESULTS 
FOR THE QUARTER ENDED 30 JUNE 2018 

S. No. Par1iculars 

I Revenue from opcnltiuns 

I I Other income 

JJJ T o tal income 

IV Expenses 

Cost of ma{crials consumed 

Purchosc of stock in trode 

Ch:mgcs in inventories of fi1tishcd goods, stock in tr-ade and work in progress 

Excise duty 

Empluree benefits cxpt:nse 

rinnnc~ costs (refer n<Ue no. 4) 

D epreciation and amonis~uion expense 

Swrc~ and ~pares consumed 

Power :md fuc.: l 

Othor expenses 

T otal expenses 

V Profit befo re cxccpcional ite1ns and tax 

VI Extcptivnal items (refer note nv. 5) 

Vll Profit a fter excep tional items but be fore tax 

VIII Tax expense 

Deferred tax 

Tax earlier years 

IX l ' rofit for the period 

X Other comprehensive income 

XI 

XII 

XIII 

xrv 

XV 

ltcn1S that wiU not be reclassified to profit or losf' 

(i) Items thai will nut be reclassified tu pro6t or lnss 

(ii) J ncornc tax effect on above 

Tota l oth er comprehensive income 

Tot:ll comprehensive income for the period (comprising profit and other 
comprehensive income for th e period) 

Paid-up F.<JUit)' Shore Capital (face value vf ~ 2 each) 

Other C<jui ty 

Eorning per share (EI'S) (face value of~ 2 each) 

a) • llasic 

b) - Dilured 

(HPS for the perivd not annualiscd) 

·o R 
....., ' ·-·"' ~ . ...) ~ 

IDENTIFICATION 
pURPOSES 

(t in crores except per share data\ 

For the q uarter ended For rhc Yt!~tr 
ended 

.'10 J une 2018 
.'11 March 2018 

30 June 2017 31 March 2018 
(Refer note 2) 

Unau di ted Audited Unauclited Audited 

3,146.75 3,172.66 2.1~4.31 10,963.67 

5.78 10.72 9.55 45.4 1 

3,152.53 3,183.38 2,203.86 11,009.08 

2,222.4~ 1,556.45 1,363.13 6,041.87 

13M. II 309.65 0.9~ 713.33 

(333.24) 184.27 (128.45) 129.3 1 

. 179. 12 179.12 

35!14 36.12 28.46 136.97 

149.70 124.27 101.90 540.63 

76.05 75. 10 75.89 303.H4 

19S.!KI 154.12 100.83 518.93 

176.65 183.66 1•10.23 690,;12 

337.37 359.98 25~.4~ 1,272.79 

2,997.57 2,983.62 2, 121.58 10,527.21 

154.96 199.76 82.28 481.87 

(15.09) (32.72) (18.HI) 1.37 

139.87 167.04 63.47 483.24 

48.54 52.30 2 1.97 164.97 

0.48 . - -
90.85 114.74 41.50 318.27 

(0.87) (0.87) 

. 0.30 0.30 

. (0.57) . (0.57) 

90.85 114.17 41.50 317.70 

95.84 95.84 92.01 95.84 

2,255.7R 

1.90 2.49 0.'!8 7.06 

1.63 2.01 0.88 S.HO 

~ 

{@/~ 
~-



Notes: 

'J11e linnncial rc~uh~ of the Company for the <juancr end,·tl 10 J unc 20 I H have been n.·dt·wcU by tht: audi1 commillec and apprun:d b)' the J\t,:tnl f,f Oir<.·cwrs at rlu.·ir 
re"tpectin! mcctin~.o~ hdd on 17 Julr 2018 and th<" J jmitcd Heview uf tht: same ha-; bc<.·n carril7<1 otH hy the :tudiwr~. 

The figures forth<.· l)ll:lrter ended 31 l\tarch 201S ~rc the bab.1u.:ing fi;{Urcs berwccn :\lldircct tigurcs in n:~pcct (\[the fuU fin:mri:\1 yc~r and published yc;tr !(I thte tiguru 

upw rhe third qua ncr of rear ended 3 1 t\hrch 201 H. 

'I'hese results have heen pr~p:1r~d in acc<,nl:tncc with tht: Comp~nies (Incli:m ,\cc,•unting St:tmlanls) Rules, 2015 (lnd AS) pn.:::;cribed umll·r Sec linn 1:\3 <,( thc Companies 

Act, 2013 :-~nd other rcco~n i zcd accoun ting practices and policies w the <:xtcllt app lic:1ble. 

Finance cma JS m:t ,,( illll~rt·st refund t Nil for the quarter ended 30 June 201~ (t 80.57 crores for rhe CJU:lrltT ended 30 June 2017, t lf..SI crorc!; for qu::r.rtcr CJH.!c<.l 31 

Matdr 2018 and~ 109.07 nnres fflr rear cnclcci .J I March 2018) rcc<-ivc·d from lcntlcrs nn account of inr~rc:sr r:liC reset (II\ 1errn Jo::r.n~ :mel olht:r lu::r.ns w.r.f I April2016. 

Cxceptinn<ll item" include a) Net foreig.n exchange gain/(luss) for tht- qu<lrter ended 30 June 20 IH is ~ 15.09 crorcs){ft•r the quaru:r t'ndcd .lO Jlmc 2017: (t I lUi I crorcs); 

fc.r the qu;1.rter :and ye:u ended 31 March 2018 is(~ 5.22 crflrtS) an<l ~ 2&Jn crores n:spl'ctivdr) and b) estimate,! recompense liability to lc.:ndcrs as per C:l)H guidelines of 

(t 27.50 crnrr.10) fhr the qw.rter and yc:J.r cndcd 31 l\l3rch 2018. 

As the Companr'" business activity faUs within a single npcnning segment viz. 'St..t.inkss Stccl', thc disclosure requirement uf Accounting Stanclard (Jnd AS 103) <•n 

"Opcr:.ning Segments" is n(lt applicahle. 

In compliance wi1h lnd AS-18 :10d SERl (IJsting Obti~tiont~ anti Di~do!iurc Kcquirl'nu:ms} R~..:gnlation 2015, the reponed n:n:nuc fvr tht" period upto 30 .Jwlc 2017 is 

inclu~i\·c of Excise duty. Guuds 3nd Service t:\"' (GS' l) i~ m:ulc apt>liC3hlc w.c.f. I July 2017 :md :-~s per lnd AS-H~. rc\•cnu<.· f<u sul>sc•jueiH j)(riud i~ net uf GST, hence 

CC\'Cnuc: from operations for thC" quarter t!'nded 30 June 20US is not comp:u~l>le: with corresponding quarter cn11ed 30 June 2017. 

The Comt>any had tiled requisite applications fM obtaining the <lpprov.tl o f the C.cmral Government for p:tymcnt of managcri<ll rcmuncratit111 to ;1. dirC"ctor, 1hc said 

:1pplic3tion ts in process: rcmwrcr.uion paid w such clirecror i!' ~ 5.69 cruces f<•r th<.: pcriud from fi Novemher 201S to 15 ~tar 2018 ((t 0.16 crore for qu:artcr <.:Udctl30 

June 201t) (for the yuarrer coded 30 J une 2017: ~ 0.55 crorc; for the ttll:lner and year ended 31 i\Ja rch ZOit): t 0.57 crore anti f 2.07 crorcs rcspcctively )J. J\lso, the 

Ccntml Government has not :\pprm·cd the cxass mnn:.geri~l rcmuncr.uion paid am(lunt.inK w Z 3.26 crnres to crSiwhilc three directors, in earlier }'Car~. which is in 

procc1i!' of n:co\'cry.Thc Comp;my is in process of t:1.king ncccsS:\f}' :approvals fur r<.:tf'lum·r:uion nf ~ 0.26 crnrc p:1.id during thc CjU:trtcr 1'0 a director appointcnd w.<.·.(. IS 

iVIo.y 2UlH.Thl' Company h:1s recorded :th(lve remunemtiCin as rccovcrahlc in t.hc hooks of a.ccnunt. 

Place: New Delhi 

Dace: 17 July 2018 

SlGNED FOR 
lDENTlFlCATlON 

pURPOSES 

By Order of lhe: Buard of Directors 


