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INDEPENDENT AUOJTOR'S REPORT

alditinS isr@d by rho nsttute of
compy wth eihic, reqlnenenr and
wheiher rhe stdement is lrce ron

sEr Manutidurnscompany rtd ,

comp:ny rmited (ihe .ompany) for rhe year efded Mar.h r1,2013 ("rh€ stdemmt"),n whch ;
ncoQohted, the retlrns for the yer ended on rhat date audred by rhe bcnch auditoG of th.
.onp;ny'5 oveseas hranch at sh&jah, un ted Arab Emirdes, bejng subm r.d by the companypu6uart
ro tho reqlnenenr of Res0laron t3 of thd sEs {Lsting obisaton and Dsctoa.e Rpquremenb)
Res! atjois, 2015 read wirh sEsl circurar no. crR/cFD/FAc/62l2015 da

rh tnd€men t5 rhe r?sponsb i i t yo f thecompanysM:nagenen tand  appmv?d  by  sBo ;do f
DnEdoE, hasbeen comptedJrom the rctared Standatone ndASFinai.:tstarenent5whch hd b.En
prepared n a(ordan.e wtth ire ndian a.counung srandards prcscribed !ider sedioi 133 of the

read with relevart rues $ued therslnder {,,rdd As,,) aid other:.couniins
prin. p esscnera ly a(epted in Indn. cur responsib hyLtD erpresan op nioi oi rhe sbtemefr based
on ou, auditorsu.h{anda one rnancia natemefu.

We .onduded om audt n a..drddnce wth the standmds dn
ch ered Aao!nbnt5of ndia.rhote naidards requirerharwe
pan ind pedorm rhe audr to obrain r€:soiabls *sucnce abour

perroftins pro.edures to obtan aldit evidence abour the afrornr aid the
d6cosures nthestatehmt rhe mo.edures se eded dppeid oi rhe atrdjto15 judcment, in. udin3 the
$se$ndnr of lhe risk of materath $tatement of the slatemant, wherher due to taud or ercr i

asspsmentr, the ntenat tinan.a .ortrot reeva ro rhe
cohpany tp repahronand ianp resen ta tono l rhssb teme i tno rde r iodes i sna !d tp ro .edu rcs th *

brr not ror the puroose or eipr
e f fed i vene$o f the .onpany t i n t€ r i a t co r t ro l ^naud ta l sondudeseva tua rng rheapprDpr *ane$o f
lhe a.courtins policios red and the reasonabtene$ or rhe a.countng enimates nade by the
manasement, aswe l* eva uauic the ovemt pr€sental on ofthestaiement

ppropr:te to provide a b:ris tof
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.

t\.0t



1. Note Na. 5 ta the sttudolone tnd as lndn ial rcsulE in @pect aJ nan wovisian aj inEtest u
btrcwinssfnm bonks ktosilpd 6 r\tPA) dnountinq R's4au tdkt6 aRs 3ssal tdkhs (onaunl
akutded aft{ dhsidetuq the tates dhd rems nd andittons snpulaed aisina y 6 pet cDR
ptkdqe) ht the yeot ended 31'' Morch, 2013 & 31't Motch 2a17 @spectitety. rhe sone is not in
cohplidn@ wxh the rcqunemehts aJ pdto 27 ol the tnd t6 l Ptentotian aJ rinoneiol
stotenents w.t.t. lepantion of Jinan.iat notenqE on rcquot b6is, conequenuy, banawines
ote nat 4tected ot Jat vatre in Jinonoot staknents 6 pquirpd b

2 rhe stunltatdhe kd as |kon
Rs.26,621 Lokhs shich ansist aJ irtant tubsidy li) tndet ru8 ftan hinkty aJ teites dhd lii)
sthsidy uhdet rdile Poicy 6l cntehne nt oJ Mddhyd Ptud*h fat the Findnciol yed6 2013-14
to 2a16'17f.t whhh no tunlnnotion w6 otditdbte. rh. anpdny h6 nor ptulided lot dni/

3. fhe @npany h6 nat prcvtded to us Jot out rclieN ony waNns rcsudins inpoiment testins
beins condkted to d$e$ rcav.tuble ohount aJ cdpitdl wo jn pta16s ol Rs16936|dkhs
outtto1ding 6 ot 31n Motch 2013. we ate unoble ta .onnent an whethet lhe @npdny needs
ta nake o Uovision in t4pect af inpannert l6ses an oboue os rcquned untlet lnd AS 36.

4 fhe canpany ||itten down the inv totiesbf tuw note dk, wotk
idedaed 6 non nNine, staw no
by Rs 44710 lokhs Jot which the .@pDny
nuk t/@nnqciat qotuouon Jot the sohe t junifl its Eotunobtehe$. Beihs o tethnitut
ndtt{ we ore unable to eannent on the t6s r..bqnhed by the c.nptuy dft td wtite dbwn aJ

5. k stuennt af Asds ond Lidbititips,Bdrcwinss(Nohanert), sha
FkdnciDt Liobitities lcunert) antains eupd taons Jtan banks. rhete is shadfot in the coryinq
uoloe aI the secuity o1oi6t the secoted lao6 tunsequenW rhe laons ue not lully setuted.

we Junhet rcpon thdt, hdd rhe ihpdct aJ ou obsefldtions node in patuqtaph 1 ol Bask Jal
quofied apinion pansruph been anndded, the net lo$ lot the yeat ehded 31" Mdt.h, 2o1a
would hove bed ihdedsed by Rs. 54os4 ldkhs dnd the baftawinqs lat the yedt ended 3l Mtch
2A13 ond 3l Mdtch 2A17 would hove b4h ihftdsed bt Rs. Ag$s lokhs &Rs. 359A1 ldkhs and
Equity would have been teduced by the sane onaunt Jot the yeo6 ended 31.3.2A13 ond
31 3.201J rcspedively. Ihe l ndn idl inpact ot nattets stoted in panqruphs 2,3,4 &5 to the 36k
Jot AuotiJied Opinion potaqruph ean t be nebuted rctiobty

Bmed on our audit conducled as above, nothins ex.apt ire dbdve
orlertior rhat .auses us to be ieve rhat the ac.ompanyins statemenl ol standaloneaudted fnancial
rcsults rcad with notes thereon, prepaied n a(ordance wlth Indian Account ffStandaidr as 5pecified
udder sedron 133 of the conpai e5 Act,20r3 read wiih companl6 {A.counts) Rules,2014 and oiher
rc.ognted accounung pia.rl.es and policies gene6ly a(epted in India, has.not dis.6ed the
information rpquted 10 be di$osed ln lerms of Regu dion 33 of the sEB llktlng ohllgdions and
Disdosure Requiremerts) Reeu ations, 201tead wilh sEBr Circular no, C Fi/CFq
ruly, 2016 lnduding the mannar in which lt k to be dkdosed, or

'..^t, r. 0l L
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Marelal unceltainty RelatedtoGoinsconcern

Ndte na.2 ol thp stonddlone lnd As Jinonciot rcsultt, ldtinq thercta thdt the tems ond canditians af the

son.tianed cD R pa.koqe w.rt i ntetest ond ptind po! rcpdvhent weft nat conplied with consequenttv

stote sank at tntid, in iE copaeity os Jinoneiot credttat hod fited d petittan unlter tnsotvenev ond

Bdnkupky ca,te, ,oI5 (tBc) osoinn the eanpohr with Han'bte Natianot canpdnv Ldw rnbunot

chonttisdrh Bench (Ncrf) whhh wos odnitted on 11th Aptil 2013 dnd CoQarate tMlvencv ltua)utt.n

Ptaces laRP) has been initidted ih l€tns ol tqc rhe .anpanv hos prcJefted on oppeot aeoihst the

odnnsin aJ pertian ond oppointnent aJ IRP Nith rycLAf. fhe clRP hos sihte been kept in obevorft vitte

at(tet dotult 22.06.2a$ oJ Han',bte Hiqh coh ol Punjob ond Hondno. rhe eanpanv hds intuted net

tas .f R' 222,613 tdkhs rcsuttinq inta occunutated toses X Fs 2e5,335 tokhs teattiha ta e6tu ol
zntne net waih ond cunent tiobitities hove 4Leeded the .utent 6set DJ the 6npdnv, Fuihel

conclnins the .ohpdny\ obitity ta rPotize the value oI inventain, tode rc.eivobtet ond athet Jinlnehl
o$et', n@t iE turtroetuol/ lihoftiot bbtiqltians wt t rcpdynent af avetdue pihcipdt and ouuett

inkrci or securul bonowinss, onohQing wo*ins .aptdl Jat ensu nq nomal apetolions, Iufthel
tnvennents tequipd tawdds anqoins pojett undet eanaMtion a
on the behatf oJ i6 subsidio1 ndnely sEL reitPs Linited. Mateaver the anpd hos detecasnn?d
Dele ed rax osea anr MAr ded't since ovoikbifty oJ lutue torcb

Jinon iot e.nntuina, the anpony h's *ofred iob wark opdotia$ in nojat spinnins ptonts lhiedtl ol
puauinq iE own nanuJoctuing acuvitiet tin.e Navenber 2017 Ihese tunditims lndiate the e*tence

al a nateiot untprtoinq thot noy .on siqntlicoht daubt an the conpony's dhitftv to entinue 0s aainq
ean eh ond thetefore .onpony ndy be unobtz to ,eolize ns d*e6 ond dis.haQe its lidbilitks in the

we dmw:tenrlon torhefol owlngmate6:

t. rhe sbndaone Ind As lif:nc
payabe ln ieu oJ bank sacalice,'the out.one of wh ch is maieialv

2. rhe Sbndalone Ind rs financia resub in re$ed of cont ryency r.hted io export incenuves
oblls*ion refundabd amounriE Rs. 3a5s hkh. ln resped of Alowance for foreisn trade
le.ewbles, which h fufrher subied ro interei add penalues, the amount of such oblic*ion
cannot be determined.uft nnv.

Note No.7 ofthe sianda oie In 15 fiMncialre5ulb Ln respect olconun
Ta: deman& hised by ihe ln.ome Tax Authoiilies amouniins Rs 27ss4 rakhs for vadous
mate6,whi.h is fufthersuhred to intcres and peialt es,lhe amount of ich obllsatioi.annot
be measuredwithsulf cieit rel abi iiy.

The standalone Ind aS finan.al rcsulc resaiding the balance conlirmation5 oJ Tcda
RecevabLes, Capilal,4rade Advan.er & Tnde Payable5 Dudng the .o0se of prcpa.ation ot
Statrdalone Ind Asfinan.nlnatemefts, e ma k/lete6 have been senttovarious pafri€s by thd
company with a requen to.onft h, 2013 out ofwlri.h few
parties haveconnrmedthen ba anc6dircdto usortothecompany.

5 In Note No.3of slaida on.Ind As financalrcsut5,lhe company
Rs.33093 akh5 in respect of Tdda Recelvab es due to.hange in
lxppded tredt lo*es lunder Ect Mode ) m .gpoded in pad

has provided fo. al owance ot



6. In our oplnion, the:fore*id nandarone Ind As financia rcsuts compry with the ndian
Accounling siandards specified under sedlon 113 oJ the Companes Act, 2013, rcad wirh
re evant rules except non.omp iance ofprovkions of pad 42(b)of nd As 3,Accoununs Po icies,
chang€5 in Accountins tutnates and Eiroru, which requires dnlorure ol.estated openng
baai.es ofa$ets, r:biites and equty for the eanie* priof peiod pres€nted whi.h had nor
been made bythecompanyinthesianda one nd As sbtemenBofa$eG and tabiir es

sped orthe ndrer repofred in pac C)and {6)or Emphass

sdements ol oveBeas bGn.h in.uded in the sbndarone Ind as
finan.:lresulls oflhe company whose fnan.ia natemenB rcfled Nlt tola a$ets ai ar 3xn Marh,
2013 and Nlt revenuesrorthe year ended on that date, asconjidered id rhe Standa one tnd AS fnancial
statements Ihe financia statemona oflhe branch ha5 been audited bv the branch audto6 who5e
reporl5 have been furfished to ur, aid ourooinlon in sofaras t rchtes to the amounh aid di!. osurps
inc rded in respedorthe branch, is based iolelvodrhe €odnofsuch branch auditoE.

Funher, Note No.3 to the stand: one nd AS linan.ial re5u15, the company has provided for
impa rmenr lo$ of Rs.3sa4 Lakhr ri rerpe.t of ons oulsrand ns Captat/tnde Advames given

2.Ih.statemeni nduded the 6ulr forthe quaftrended March 31,2013 beinsthe batancinstieure
betweentheaud ted lguresln rcspedofthe rinanc alyearand lhe unaudned yearto date fuures upro
thethirdquanerof thecuftntfinancia yearwh.hwercsubjedto imited reviewbyu5.

ed oftheabove said m*teB.

n*,k h
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MALHOTRA MANIK & ASSOCIATES
CHARTERED ACCOUNTANTS

Pun]abMdaNagaf,ParhowJ

E Maii:mma$o1r3@smrit.om

INOEPENDENI AUDIIOR'S REPEI

sEL Manufadurins company ltd./

We have audred the a.companying statefrent of Con$Udared finan.iat resuLts of SEL
Manuiadurlng company Lihited (the Hotdine) for lhe year ended March 31i20$ fthe
siatemeny),atrached herewith,beins submired by the G@up puuuant to the requkemenr or
Regurdion 33 of the sEBrlLkrns obrigation and Dkc osu.e nequiremenb)Resutation5,20r5 read
with sEB cntu rno. c R/ctDlFAcl5?/2015dated sthluly,2016.

Th sstatement, whi.h isrhe responsibilty of the Holdingl Manacement and approved by its Board
ofDnecto15, has been conpiled from the related coisdridated IndASFinancia statementiwhi.h
has been prepared in accordance with the ndkn A.countiig standard5 presribed under sedlon
111orthe compa.les Acr,2013, read wfth.elevant rue! i55ued thereunder ("hd /.s")and dther
a.counuiS princip essenenlly accepted in India. our responslbiliiy k to expre$ an opidon on the
5ta1efr ent based on our audit of su.h.on50lidated f inancial statements.

We .onducied our audit in accordan.e with the *andads on auditins ksued by the nsmuto of
Chanered Accounenisof ndia. Those nandards rcqunethat we compty wirh ethicatrcqunenent
and plai and perfo.m ihe audit to obtaln reasomble a$u6nce about whelher rhe sratemenr is
free f rcm naterial misnatement.

An audt invoves p€dorming pro.edures ro obtain audit evidence aboul the amoonk and ihe
dkclosures ln the statemenr The procedure5!e ected depend on the audito'2sj(dgmeni indudins
the asessment or the.kks of nateria mkstdement otthe statement whethar due to fraud or

enb, the auditor con5 deE nternal finaicial cont6 €levanrto
tho holdln8t prepa.ation and fat presentarion of the sratemedr ii order 1o design audlt
Procedu.es that are appmpriate in rhe circlmstaices but not fo. the puQose ofexpre$ing an
opinion on the etr€diveness ofrhe ho dingls intermlcont6l. An audi! also includes eva uatingrhe
appDprialene$ or the u5ed and the rcasonableness of the aftounting
enin*es made by the mamgement, ar wel as evaloatin8 the ovecl presentatiotr al the

we believe that the audit eviden.e we have oblained is suifclent and approp ate to provlde a

Thesbtement includesthe finan.ralrasu ts offo lowins entities:
l. sEt Manufacturircco. Ltd. (No dingcompany)
2. 5EITextiles Limitod {sobsldiarycofr pany)
3. sEtTextiles corporation (subsidiary company)(ceaselo Existdurinsthe yem)
4, Sive ineCarporaion trmired(FerlowsubsidiaryCompany)
s. sELAviauon P vate Limited lsubsidiarycompany)
6. sE Expofrs (subtdrary Fnm)



11) As nentianed in Note No. 3 ta the consoLidated IndAst orc,o/ resultt in .espect oI non prcvision
aJ inErcst u banowinqs ton bonk (ctassified os NPA) ol hatdinq ond ane at its subsididry
anountinq Rs.7s7431okhs &Rs51735ldkhs (onaunt dkular.d oJtet cohsidetinq the tut4 ond
tens ond conditions nipulote.l a qinolly os pet cDR po.*aqe) lat the yedt ended 31" Mdtch,
2aB & 31" Mdt.h 2a17 rcspedively. rhe sone is hot in cohplidfte with the reqtnpnut oJ
porc 27 af the tnd As t Pt6entoton al rinanciot stoEnenE w.t.t. ptepofttin ol Jinonciat
n tunent M o(tuot bosit. conequentty,bonawinqs ote nat teftected at Jan votue in finoneiot
staEments 6 rcquned by lnd AS 149, Finonciol lnstunents.

(2) rhe caEaudotu,t hd As fnonciot rcsLus inetudes intot5t sub,idy rc@itobte onountinc to
R5 32s52 Lokhs which @Bists ol inte6t tu$idy (i) und4 ruFs rm nintsty aJ te\tit6 dhd (ii)
sutuilty uhdet fatite Poticy aJ G.vpnnent.J Modhvo tuadesh Jat the Finonciotveots 2a8 u
ta 2016-17 J.t whtch no ..tnhdti.n wds dvdttabte. rhe qtuup hos hot ptavided Jot ony
dtlowonce thete ogoihst.

(3) rhe croup has not ptovided to us

ouBtohdin1 6 ot 31st Marth 24la.
to noke o ptuvisian in rcspect of

fat ou rcview any Mtkinq rcQotdinq imponnent testinq
anount .f captdl wdk in ptuqtess ol Rssssr3tokhs

ethet the anpdny needs
lmponnent l6s an obove os requned undet lnd AS 36-

la) Th? Grcup wite down the inventoies, af Row nateioh, wotk in PrcqEs, FinEhed coods
identiJied as nan-navihs, stow navins, obmlete ond donosed invento.y ta net @olhobte volue'
by Rt476a2 lokhs Jot which the tunpdny hd. nat pbvided ro us ony techni.ol
notuevcmnercidt evdtuotian Jat th. tone ta iuttly itt reosandbtene$. aeins o technicot
ndttet we orc unoble ta connent M the l6s rccoanikd by the tunpany dL. ro \9 te down oJ
inventoties to net rcolhoble volue.

' o" d. o|eq-ied to be dR.lo:ed ' ' Fr. ot Resrldrio. o' r5e

(s) rhe coEotidded hd As tinon.i1t resutE, in respett af Ba owinqs (Nan cufient), shan rem
Bdrcwinqs dnd orhet Fihohciat Liobititie\ laneht) tespectivetv cantoins secuted taons Jrcn
bonks ond cunent notutities thereof. rhere k shailolt in the canyins votue oJ the seconty
oqoinst the secured loans onseqdemly the Lo6 orc not Jllly secLftd

we Junhet rcpart th.t, hod the input ol ou obefldia6 nodp n pansrdphl obav? been
cansiderc4 the net t.$ far the yeot ended 31st Motctt 2oI3 would hove been inoeed by Rt.
7s)43 ldkhs ohd the bonbwihqs l.t the yeot ended 31tt Mdt.h 2013 ond 31tt Mot.h 2017
Nauld hove been indebed by Rs. 127s29 ldkhs & 5178s ldkhs ond Equity would haue been
tedred by the tane omaunt for the yeots ended 313.2A8 and 313.2A17 respective\t the
linohciotinpod of nDttqt staEd in ponqrcplE a3,4& 5 to the 36it fot QuoliJied Opinian
potdgtdph cohl be neosoed ftliobly.

Based on our review condocted as above, nothing er.ep. the dbove ,brerd.idrs has come to our
f .on50r daled unaudited financial

resu ts.ead with mles rhereon, prepared id ac.ordanca with ndian Ac.ountingstandards as sppcified
undersection 133 ofthe companler A.t,2013 €ad with companies (a.count5) Ru es, 2014 and other
.ecogniued accounting pradices and pokes generally accepted itr Ma, has not dkcosed lhe

Discrosure Requremena) Resu ari
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ruly, 2016 in.ludlng the manner in which n k to be dhclosed, or that it .ontains anv matena

Mateial un.ertainty Relat€d toGoingcon.ern

Nore na. 2 af the Cus.titlatud thd As financtot resths, stat ne tiercto thar the term5 and .ondltions ol
thecDR packase sancuoned ioho ld lnCconpanYandon.o f i t ssubsd iarvnamevsEt re t t i lPsL imi ted

quenily, sbtd Bank of ndia,in b
capaciry as fnancial creditor had fiLed a petition under Lnsoveo.v and BankruprcY code, 2015 (lBc)

asalnn tho hoding c!hpany with Hon ble NationalCompanv law Tribunal, Chandisarh B€nch (NCLT)

which was adnltled on tlrh April2013 and corcoGte Insolvencv Resolutiod Proces lcRP)has been
initiated in term5of 3c.The hold ns company has prefered an appealagainstthe admission of petition
and apponrment ot rRP wilh NcLAr The clRP has snce bee. kept in abevan.e vlde order dat.d
22.06.?013 orHon'ble High court of PunFb and Haryana. The sroup has ln.utred net lo$ ol Rs.2s0s91
Iakhs rcsutins inro accumuated losar ofRs.271313 hkhs leadlng to ercslon ofennre net wonh and
. L n e n L i d D r l i . e . h r \ 4 e ? . e P o e d . T ! L ' ' F l r d $ P ' \ o ( t T 8 ' o u p d o f ' n t ' . o r e m ' l S r r P g o L p !
ability to realDe the value oJ lnventories, lEde rcceivables and other finan.a
conbadua/linanclal obl sations w.r.t. rep:yment of ov€rdue princip

botrowinss, anansitrg working .apita tor ensudng normal ope€t
tdwaids ongoins projeds under construdloi and lhe Corpocte Cuaranlee cven bv the holding

company on the behalfnssubsidiary namelysELTexu e5 Limited. Moreoverthe group has dercco€nted

Delered rax a$ets and MAT credit sln.e availabilitv of future taxabie incode ir not .ertain Due to

fiian.ia constmlnls, the.ofrpany has stanedjdb work operation5 ii malorsplnning plant5 in{ead or
pu6uins ts own manufacturlng activit e! since Novdmber20lT Thee.onditions ind cate the ethtence
of a m*eftl unceftainty rh* may can signifcani doubt on the s.oup! ab lftv to continue as soios
concernand therefore group may be unable ro rea ize its aseband dis.harse iE liabiitiesin the norma

we dGw attention io the foilowlns malte6:

1. The coi$lidated nd As linan.ial rcruts in respe.t of contingencv related ro compensaiion
payabLe in lleu ol bank 5afifice,'the outcome ofwhich is maieriallv un.erlain and cannol be

The consolidaled Ind As finan.ial resuhs ln espe.t of contingencv reLated to export
lncentiles oblicaiion refundable amouniing Rs 4921 lakhs in r€spect of Allowance for

fo.eign trade receivables, whlch s turlhersubject to interest and penalties, the amouni

ofsuch obligatioi cannot be determined cutrently.

Nore No. s of the .onsoldated Ind,6s financial results ln respe.t of continsen.v related to
n.ome Tax demands dised by rhe Income Tax Aothoriues amounling
of uo dins compaiy for various matte6, which is further subjed io lni.ren and penatiesi the
amount of such obllSation cannot be measured with 5ufficieit rel ab litv

2.

4. The consolidated Lnd As linancia resua resarding the balan.e confnfraiiotrs or rcde
Re.eivables, caolta^rade Advances & I€de PayabLe5 Duriig rhe couree of prepahrion or
.onsoidated rnd A5 finan.ia $atemenlr e maG/lete6 have been sent to vaao6 panes bv
the resoectivecomoanieswnh a requestto conlim their balances as on 31n March,2013outof
which few oanies have.ontrmedthekba ances dired to uso.



as reoofred vide note 6 to rhe con50lldated lnd ASnnanchlrcsuhs, the smup has provided ior

,rL.*.n."orn..rosssz lrtLt in,"spect ofT€de Re.eivables due to change in prcbabinvtactor

i" 
"*"ir*'.*""0,-", 

*.* (rtar rc- Mooe, rln1" Nor" No 6 rd $e colo iddred

;as  f ra ; id l 'e ! l r ,  the  erdp  ha(  p 'o ' id .o  lo t  noa i 'Te l r lo  o  R ' l2 rzb  dkh i i l ' "  pq t

oflong out5tandlns Capita/TradeAdvances Civen to supp €n

i  o r  oon 'on .  lF  a 'o 'e -  d  (o ' \o loa teo  'o  AS I '  r f  i l l  ' " (n !  (o ro ' /  d i ln  r fe  td i r r

o*^* *-+ a'
ree , .n r  ru les . ' ,epr  mr  rcn  o 'm e  o '  o !vbron '  o  o ra 'nbr  o l  l l d  AS 3  a ' rcur r i1g  Po l  "

cr,-"", ln a-ount ne E,itrt* and Edore, which requkes disclolure of restated opening

i"u'".". or asts, rlatlritie' aa equitv for the eanien prior peiod presenied which had not

been made bythe group inthe consolidated Ind A5 statements 'f asrets and llabilities

Ourconclusion is not modified in respectofthe hatteE reported in para {1)and (6)orEmphasi5

we drewattention tolhetollowlnc mater:

1 We did not audit the linancial5tatements/ finan'lalinlomat on of two sub5idhrles in'luded in

;econsolidatedrimnclalresuLtswhoselinancialstatements/rnancialinrormallonrefledtotal

".iJ 
G,l * n' nes: r"tn' * at 31'r March 2o$, rotal revenue or R5 3s lakhs 'robl

.".p*L*;'. r"-^".t at. tots)lakhs and net cash outflows amountincto Rs 4 63lakhsfor

ihe yeaiended on thddate. rh$e Finan'hlstatemenb6nd otherfidancia inrormation have

be; audited bv the oiher aldiror whose rcports have beei rurnkhed to us bv the

manageme.t and our opinion on the 6nsolldated iinancialre5uhr' n so far as it reLatestothe

amou;* and di(tosures includes ii resped of these subsidiaries k based solell] on the

repon5 olihe other a!dto6

we Mve re ied on the unaudited financialstatemenlsota sobsidiarv wherein tobla$ets {net)

ot R5.54.30la[hs as at Nrlarch 31,2013The group's ako share oJ o$ aggregate to Rs 1162

lalhs for the v€ar ended These unaudited financial statements as approved bv the respecuve

mrnreemenL df the rubsdrd'i". 'are oPc J'ri n'o lo L\ bY tl-

"0 , . .L  " " , r " , - - ro " "a  
t " "  'a ies  Lo  he  a t ro l r ' (  a rd

;lddv6 included in rcspect or the subsldiaries in so far as lt relate to the arorcsaid

subsidiari€s are baed slelY on such approved umudiledflnancialnatemenc

The staiement included lhe resultsJor
figure between rhe audited llgures 'n
dare ficures up lo the thlrd q$deror

Our.onclusion k not oodifed in respedoflhe dattereported in otherManeu

the quafter ended March 31,2013 beingtlre balancins
rcspedofthe fnancialvdr and the unaudted vearro
the cutrentfinancialvear wh.h were,ubjed to imited

,- nt l-
ir\
Eia\/3,

fa
6/\

arA-h$n)
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