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PM holds meeting on new
agri-procurement models

PRESS TRUST OF INDIA
New Delhi, 3July

rime Minister Narendra
PModi on Tuesday dis-

cussed about the finan-
cial implication of the proposed
procurement mechanism to
ensure that farmers get MSP if
market prices fall below the
government's benchmark rate.

In his Budget 2018 speech,
then finance minister Arun
Jaitley had announced that
think-tank NITI Aayog in con-
sultation with central and state
governments will put in place a
fool-proof mechanism to
ensure farmers get benefit of
the minimum support price
(MSP).

According to sources, sen-
ior officials of NITI Aayog made
apresentation before the Prime
Minister on the proposed pro-
curement mechanism and its
financial implication.

NITI Aayog has proposed
that the states should be given
the option of three models —
Market Assurance Scheme
(MAS), Price Deficiency
Procurement Scheme (PDPS)
and Private Procurement and
Stockists Scheme.

Sources said that the

The government wants to finalise these schemes and announce
them before the harvesting of kharif crops that begins from
October onwards, the sources added

Centre may to have bear 3120-
150 billion annually to com-
pensate farmers in case prices
fall below the MSP in all crops
except rice and wheat which
are already being procured by
state-run Food Corporation of
India (FCI).

The government wants to
finalise these schemes and
announce them before the har-
vesting of kharif crops that
begins from October onwards,
the sources added.

The government had
announced in the Budget that

MSP of 14 notified kharif
crops will be fixed at least 1.5
times higher than the pro-
duction cost.

As FCI procures only wheat
and rice for distribution
through public distribution sys-
tem (PDS), the government
wants to put in place a new
mechanism to ensure that the
hike in MSP reaches to farmers
in other crops as well.

According to the NITI
Aayog's proposal, MAS will be
implemented by state govern-
ments which will enter the mar-

ket depending on the local con-
ditions and procure through
their own state agencies or any
other private agency authorised
by states.

States will be responsible for
procurement and liquidation
of the procured commodity.
The Centre will compensate the
operational loss.

On the other hand, the Price
Deficiency Procurement
Scheme has been designed sim-
ilar to the Bhavantar Bhugtan
Yojana launched by the Madhya
Pradesh government.

Under this scheme, if the
sale price is below the model
price, then the farmers would
be compensated to the differ-
ence between the MSP and
actual price, subject to certain
conditions and ceiling.

Niti Aayog has also pro-
posed engagement of the pri-
vate sector in MSP-linked pro-
curement through a
transparent e-market platform.

States would be allowed to
empanel private firms via trans-
parent bidding for purchase of
farm produce when prices fall
below the MSP. The private
firms would be given tax incen-
tives and a commission, the
sources added.

JAL moves SC, seeks approval of revival plan

PRESS TRUST OF INDIA
New Delhi, 3 July

Embattled realtor Jaiprakash Associates
Ltd (JAL) has sought approval of the
Supreme Court a revival plan for its sub-
sidiary Jaypee Infratech Ltd (JIL), includ-
ing an offer of 10 billion credit from an

Indian Bank.

Maintaining that it was "fully commit-
ted" to construct homes and make pay-
ments to home buyers for delay in handing
over possession, JAL has also sought the
constitution of a committee to consider its
proposal for revival of its subsidiary JIL.

Inan application filed in the apex court,
JAL has also sought permission to monetise
or create security of some of its assets to
enable the company comply with the orders

of the court.

JAL has said it has been able to "tie up
appropriate financial arrangement and
adequate support letter of reputed bank to
competently implement resolution/revival
of JIL which will inter alia include infusion
of10 billion and financial arrangement to
infuse another 325 billion in JIL, as per the

requirement,
revenue/toll
Expressway".

by

FB provided
user data access
to Airtel, Saavn

PRESS TRUST OF INDIA
New Delhi, 3July

Telecom major Bharti Airtel
and Reliance Jio's music
app partner Saavn are
among companies that
could have had access to
data of social media major
Facebook, according to the
submissions made by the

US-based firm to the
Congress.
The company has

named Airtel among firms
having integration partner-
ships with Facebook.

"Integration partners
were not permitted to use
data received through
Facebook APIs for inde-
pendent purposes unrelat-
ed to the approved integra-
tion without user consent,"
Facebook said in its sub-
mission.

The integration partners
of the company to build
ways for Facebook users to
receive  Facebook or
Facebook features on their
device or network within
platform use policies of the
social media firm.

According to the infor-
mation shared by Facebook,
its partnership with Airtel
is no longer in force.

When contacted Airtel
spokesperson said, “The
matter pertains to the year
2010 when Airtel was grant-
ed access to data by
Facebook as an App devel-
oper. The project ended in
2013 and so did the access to
the data. We confirm that
the data was used only for
our internal purposes. We
take data privacy extremely
seriously and follow a zero
tolerance policy on the
same.” Facebook named
Saavn music app, in which
Reliance Jio has invested,
among those that have
access to user's friend data
based on privacy setting of
the friend or only after con-
sent of the friend whose
data is to be collected by the
third party application.

The US-based social
media firm said that in April
2014, the company decided
to tighten rules on its plat-
form to prevent abuse.

collection of Yamuna

It has said that the court may constitute
a committee, comprising of lenders of JIL
and home buyers represented through the
amicus curiae (friend of the court), under
the aegis of a retired apex court judge and
permit JAL to submit its revival plan of JIL.

JAL has also said that in its revival plan
for JIL, it would take care of the issue of

completion of construction of homes with-

monetising the

in 42 months from the approval of its plan
by the committee.

"The approval of revival/resolution plan
by the applicant (JAL) shall enable infu-
sion of funds not only for complying with
the order of this court, but also for con-
struction of homes and early delivery of the
same to the home buyers who are interest-
ed in taking possession of their homes," the

plea has said.

On May 16, the top court had directed
JAL to deposit 10 billion, in addition to
¥7.50billion already deposited, by June 15to
provide refunds to the hassled home buy-
ers. In its application, JAL has said that as
per the order, they had arranged %10 billion
but could not deposit the amount due to
certain reasons.

SPEAKS

i billion in the preceding
: month, itadded.

5 growth in UPI transactions

i Hemant Gala said the com-
i pany's platform drove over
i 50 million UPI transactions
:atoverZ100 billion total pay-

i our continuous focus on cus-
i tomer centric use cases," he
i said.

¢ tributed to 92 million trans-
i actions and is fast becoming
i analternative to net-banking
i for consumers in India,"

¢ in May.
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UPI payments
up30%inJjune
to2u6 mn: NPCl

PRESS TRUST OF INDIA
New Delhi, 3July

i The number of transactions
i via unified payments inter-
i face (UPI) grew 30 per cent
i to over 246 million in June
¢ over the previous month,
i according to the data avail-
i able with the National
¢ Payments Corporation of
¢ India (NPCI).

A total of 246.37 million

¢ UPI transactions were con-
¢ ducted in June this year, as
! against 18948 million in May
¢ 2018, recording the highest

month-on-month rise for this
year, the data showed.

The total value of these
UPI transactions stood at
%408.3 billion in the month
of June as compared t0%332.8

On year-on-year basis, the

— both in value and volume
terms — have been manifold
as the base of users has also
expanded at a steady pace.
PhonePe Head of Payments
and Financial Services

ment value (TPV) in June.
"We are also one of the
largest platforms in terms
TPV as our average transac-
tion value is much higher
than other players driven by

Rival Paytm also claimed
leadership position with
respect to UPI transactions.

"Last month, Paytm users
did more than 350 million
payments using various
options. UPI alone con-

Paytm Senior Vice President
Deepak Abbot said.
Government-owned app
BHIM clocked 16.34 million
transactions in June, up over
15 per cent from 14.16 million

mﬂ‘i:&. Economics.

nd other Domino

Effects.

Business Standard

Insight Out

To book your copy, call 022 24978470 or SMS reachbs to 5667 T or email us at order@bsmail.in

bsindia

l] benda

www.business-standard.com

Aluminium exports jump
36% on high global demand

P RISING TREND

JAYAJIT DASH
Bhubaneswar, 3July

Aluminium exports from the
country increased 36 per cent in
2017-18, aided by global
demand, which outstripped
supply.

A spurt of 21 per cent in the
commodity’s prices on the
London Metal Exchange (LME);
US sanctions on UC Rusal, one
of the largest producers; and
over-supply to the domestic
market helped exports to rise
in the last fiscal year and the
trend is expected to continue in
in 2018-19.

Figures of the Union com-
merce and industry ministry
show in volume terms alumini-
um exports rose from 1.22 mil-
lion tonnes (mt) at the end of
2016-17 to 1.66 mt in 2017-18.

In the comparable period,
imports of the white metal
tanked 14.7 per cent to 360,000
tonnes.

South Korea accounted for
the largest export of Indian alu-
minium products (31 per cent),
followed by Malaysia (30 per
cent) and the US (11 per cent).

Anindustry analyst said the
uptrend in aluminium exports
would continue in this fiscal
year too. “Indian aluminium
manufacturers can tap the glob-
al markets beyond the US for
aluminium and alumina
exports. Global aluminium
markets will face an under sup-
ply, given the current geopolit-
ical context where sanctions
continue on Russia’s UC Rusal,
the biggest producer of the met-

‘

(Figure in mn tonnes)

Year Exports | Production ' Imports

2015-16 0.82 2.42  0.k2
W 2016-17 1.22 28 0.42
2017-18 166 3.39  0.36

‘aY
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Source: Ministry of Commerce & Industry

India's production of pri-
mary aluminium grew 21 per
cent year-on-year (y-o-y) in the
last fiscal year, going past the
15.5 per cent rise in 2016-17.

The rise in aluminium pro-
duction was on account of bet-
ter operational efficiencies
owing to enhanced capacity
utilisation at existing smelters.
During 2017-18, Vedanta
expanded the capacity of its
potlines at the Jharsuguda and
BALCO smelters (Chhattisgarh).

The country's primary alu-
minium production was 3.39
million tonnes in 2017-18 while
consumption was 2.08 million
tonnes. According to a report
by CARE Ratings, India's alu-
minium production is forecast
to be stable at 3.42 million
tonnes in this fiscal year.

Primary aluminium pro-
ducers were buoyed by
unprecedented price swings on
the LME. LME prices peaked at
aseven-year high in April soon
after the US government put
sanctions on UC Rusal.

Prices of aluminium surged
by 21 per cent in 2017-18 to aver-
age $2,045 per tonne.
Aluminium prices were also
strengthened by a rise in input

ents such as alumina, caustic
soda, petroleum coke and coal
tar pitch shot up during the
period.

Aluminium prices had been
moving up since December last
year after the Chinese govern-
ment cracked down on pollut-
ing smelters. Later, prices came
down after the US treasury
announced a 10 per cent levy
on imported aluminium.

However, aluminium
rebounded in the beginning of
2018-19 with the US announcing
sanctions on UC Rusal, the sec-
ond-largest producer of alu-
minium (outside China),
accounting for 6 per cent of the
global production. The protec-
tionist duties imposed by the
US created fears of shortage in
global supplies.

According to a report by
CARE Ratings, India's alumini-
um production is forecast to be
stable at 342 million tonnes in
this fiscal year.

However, imports, especial-
ly of aluminium scrap, continue
to nettle Indian producers.
Scrap imports recorded a spurt
of 204 per centin 2017-18t01.12
million tonnes. A low import
duty of 2.5 per cent is driving

al outside China,” he said. costs as prices of key ingredi-

MCX

METAL & ENERGY
Trade with Trust

imports.

Multi Commodity Exchange of India Limited
Exchange Square, CTS No. 255, Suren Road, Chakala, Andheri (East), Mumbai — 400 093.
CIN: L51909MH2002PLC135594, E-mail: info@mcxindia.com, www.mcxindia.com

NOTICE

NOTICE is hereby given for the following Members of Multi Commodity Exchange of India Ltd. for
the reason(s) mentioned hereunder:

Sr. Member’s Name Member| FMC/SEBIReg. No. (Timeline for] Reason
No. ID Receiving for
Claims/ |Publication
Complaints
1 | Micro International 28285 INZ000074928 60 days |Surrender of
2. | Prashant Pangoriya 31395 INZ000086415 60 days |[membership

Any client/constituents having any claim/complaint against the above referred Members arising out
of the transactions in commodities futures through Exchange may furnish details of their claim in
writing enclosing therewith all supporting documents along with Exchange specified “Client
Complaint Form” (available at www.mcxindia.com), within the timelines as provided in the above
table from the date of the publication of this notice to Vice President - Investor Services Department,
Multi Commodity Exchange of India Ltd. (MCX), Exchange Square, CTS No. 255, Suren Road, Chakala,
Andheri (East), Mumbai — 400 093. Any such claims received after the aforementioned timelines shall
not be entertained by the Exchange against the above Members and it shall be deemed that no such
claims exist against the above Members or such claims, if any, shall be deemed to have been waived
and would not be considered for apportionment from Member’s deposits, if any, lying with the
Exchange.

Any claim/complaint, if any, received from legitimate claimants against the above mentioned
Members within aforementioned timelines will be dealt with in accordance with the Bye-Laws, Rules
and Business Rules of the Exchange. Upon Surrender of membership, the Authorised Persons (APs), if
any, registered through these Members shall also cease to exist and therefore, such APs are not
authorized henceforth to deal in that capacity.

For Multi Commodity Exchange of India Ltd.
Sd/-
Authorised Signatory - Membership

Place: Mumbai
Date: July 3,2018

M Mayur Uniquoters Limited

Regd. Office and Works: Village-Jaitpura, Jaipur-Sikar Road, Tehsil-Chomu, Distt. Jaipur-303704 (Raj.) India.
Tel: 91-1423-224001 Fax: 91-1423-224420 CIN: L18101RJ1992PLC006952
Website: www.mayuruniquoters.com Email: secr@mayur.biz

NOTICE OF 25™ ANNUAL GENERAL MEETING
AND REMOTE E-VOTING INFORMATION

Notice is hereby given that 25" Annual General Meeting (AGM') of the Members of the Company will be held on Friday, 27"

July, 2018 at 11.00 A.M (IST) at the Registered office of the Company at Village Jaitpura, Jaipur-Sikar Road, Tehsil-

Chomu, Distt:- Jaipur-303 704 (Rajasthan), to transact the business as set out in the Notice of the AGM dated 30" May,

2018.

The electronic copies of the Notice of the AGM and the Annual Report for the financial year 2017-18 have been sent to all

the members whose e-mail IDs are registered with the Company /Depository Participant(s). Physical copies of the Notice

of the AGM and Annual Report for the financial year 2017-18 have been sent to all other members at their registered

address in the permitted mode. The dispatch of Notice of the AGM and the Annual Report for the financial year 2017-18

has been completed on 03" July, 2018.

Pursuant to the provisions of Section 108 of the Act read with rule 20 of The Companies (Management and

Administration) Rules, 2014 (as amended) and regulation 44 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial Standard on General Meetings issued by

the Institute of Company Secretaries of India, the Company is providing e-voting facility to its Members through Central

Depository Services Limited (“CDSL”) to exercise their right to vote electronically on resolutions proposed to be passed at

the said AGM and the business may be transacted through voting by electronic means (‘'remote e-voting').

Inthis regard, the Members are hereby further informed that:

(a) The remote e-voting period shall start at 10.00 A.M. on Monday, 23° July, 2018 and end at 05.00 PM. on Thursday,

26" July, 2018. The remote e-voting shall not be allowed after 05.00 PM. on Thursday, 26" July, 2018 and the same

will be disabled by CDSL.

Aperson whose name is recorded in the register of members or in the register of beneficial owners maintained by the

depositories as on the cut-off date i.e. Friday, 20" July, 2018 only shall be entitled to avail the facility of remote e-

voting or voting by ballot at the AGM. The detailed procedure/ instructions for remote e-voting are contained in the

Notice of the AGM.

(c) Any personwho acquires shares of the Company and becomes member of the Company after dispatch of the Notice

of AGM and holding shares as on the cut-off date i.e. Friday, 20" July, 2018 may obtain the login ID and password by

sending a request at helpdesk.evoting@cdslindia.com. However, if a person is already registered with CDSL for

remote e-voting then existing user ID and password can be used for casting vote.

The Company shall also provide facility for voting by means of ballot papers at the meeting. The Members who are

entitled to vote but have not exercised their right to vote through remote e-voting may vote at AGM through ballot

paper.

(e) The members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM but shall not be
entitled to cast their vote again;

(f) The Notice of AGM and the Annual report for the financial year 2017-18 is available on the Company's website at

www.mayuruniquoters.com and also on the website of CDSL at www.evotingindia.com.

In case of any queries/grievances pertaining to voting by electronic means, the Members may refer the Frequently

Asked Questions (FAQs) and remote e-voting user manual for members available at www.evotingindia.com under

help section or contact the following :

Name: Mr. Rakesh Dalvi

Designation: Manager

Address: AWing, 25" Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg,

Lower Parel (E), Mumbai - 400013.

Email id: helpdesk.evoting@cdslindia.com

Phone number: 1800225533

(b)

For Mayur Uniquoters Limited
Rahul Joshi
Company Secretary & Compliance Officer

Date: 3° July, 2018
Place: Jaitpura (Jaipur)
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