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Date: 30th May, 2018 To, 

The Manager- DCS 
BSE Limited 
Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400001 

Subject: Proceedings of the Board Meeting held on May, 3Qth 2018. 

Dear Sir, 

With reference to the captioned subject, we hereby inform you that the Board of Directors of the 

Company at its meeting held on May, 30�1 2018, inter-alia other matters, has approved: 

• The standalone Audited Financial Statement for the quarter and year ended 31st March

2018 along with the Audit Report in accordance with Regulation 33 of SEBI (Listing

Obligation and Disclosure Requirements) Regulations, 2015 and the same is attached

herewith.

The said meeting of the Board of Directors commenced at 3.00 PM and Concluded at 5.30 P.M. 

Kindly acknowledge the Receipt. 

.YADU 
CORPORATION 
Innovation Rising 

Corporate Office : SA, 2nd Floor, 18 Poorvi Marg, Vosont Vihar, New Delhi -57 
Tel:+ 91-11-42426262 



R. Dewan & Co.
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF 
TNDJAN SUCROSE LIMITED 

HO: 2 SF, Geetanjli Apartments, 
Block-E, Rishi Nagar, Ludhiana- I 
Telefax: +'JJ-161-2305831 

E-mail: rdewanco@yahoo.com

I. We have audited the Standalone Financial Results of Indian Sucrose Limited (herein
ailer referred to as 'ISL') contained in the accompanying statement of audited financial
results for the year ended 31 51 march, 2hl 8 (herein after referred to a-; "the Statement"
and initialed for the purpose of identification). being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. as modified by Circular No CJRJCFD/F/\.C/62/2016
dated .lu1y5. 2016.

This Statement is the responsibility of Company"s Management and is approved by the
Board of Directors. have been compiled from the related annual Ind AS financial
statements which has been prepared in accordance with the Indian Accounting Standards
prescribed under section 133 of the Companies AcL 2013 ("the Act") as applicable read
with relevant rules issued there under and other accounting principles generally accepted
in India. Our responsibility is to express an opinion on these financial results based on
our audit.

2. We conducted our audit in accordance v\lith the auditing standards issued by the Institute
of Chartered Accountants of India. Those standards require that we plan and perfom1 the
audit to obtain reasonable assurance about whether the financial results arc free from
material misstatement(s). An audit involves pcrfonning procedures to obtain audit
evidence about the amounts and the disclosures in the Results. The procedures selected
depend on the auditor"s judgment, including the assessment of the risk of material
misstatement of the statement. whether due to fraud or error. ln making those risk
assessments, the auditor considers the internal controls relevant to the companies
preparation and fair representation of the results in order to design audit procedures that
arc appropriate in the circumstances but not for the purpose of expressing an opinion on
the effectiveness of the internal controls. An audit also includes evaluating the
appropriateness of the accmmting policies used and the reasonableness of the accounting
estimalc.s made by the Management, as well as evaluating the overall presentation of the
statemen1. We believe that our audit provides a reasonable basis for our qualified
opm10n.

3, We dmw attention to the following matters in the statement: 

(i) The Board of directors of the company in its meeting held on 30111 May, 2017 has
revised the remuneration of the Tvfanaging Director w.c.f 1 't April, 2017. This
revision was suhsc�uently approved by the shareholders in 26th Annual General
JVleeting held on 3011 Sept. 2017. Accordingly the compar;iy has paid commission
for the accounting year ending on 31 't march. 2017 during the year under
consideration amounting 10 RS.41.0 l. 904. However no provision of commission
has been made for the current Financial year ending on 31 st march,2018 due to
inadequacy of profits.

Our report is not modified in respect of this matter.
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Indian Sucrose Limited 

(Formerly Oswal Sugars Limited) 
Rcgd. Off, & Works: G. T. Road, Mukerian, Dlslt. Hoshiarpur (Punjab) -144 211. 
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Financial Results for the Quarter and Year ended 31st Mardt, 2018 

Sr. No P.,ticulua Quarter ended 

I 
II 

Ill 
IV 

V 
VI 

VII 

VIII 

IX 

X 

XI 

A 

e 

XII 

XIII 

XIV 

Re11enue rrom operations (refer Note No 4) 
Other Income 
Total Revenue (I+ II) 
Expenses 

Cost of m11eria1s consumed 
Ch.Jtngn In Inventories or fillbh�d Goods 1M 'fl'CHt 4n progress 
Err.p»"/eti b.Mtf1t expense� 
r-'inanc.e cosrs 
O�-pt«.:iatio.n .;.nd 1mort1,1Li0n expense 

Ex.C#.ni dut:, on H� or g,ood"1 {feler nole t:o.'4) 
Other expenses 

'Jolal Expenses 

Profil l(loss) befo� exceptional Items end lax (Ill - IV) 
Excep1·ona1 11ems 

Profil Before Tu (V-VI) 

Tax Expenses 

(i) Current Tax 
lll)Eariifr year Tu 
lii)Doforred Tu
Tot.al Ta-' E:111pense 

Ptonl for the ptriod fo, continuing Optt>llon (Vll,VIII� 

Ptofit for the period 
other CompreMnsfve lnc:ome 

(I� U11n1 lhlt wm not be ,oc11uifiod to Prom or Lo11 
11111n,om1 T•• 1111Ung lo lltmt 1h11 wlll nol be reclanifiod to Prorrt or I.Ou 

{i) Jtems lhat will be recf111ified to P,ortt or Lon 

(ii) Income Tax relating to ttem• lh■I will be rocluslfiod lo Prom or Loss

Total COmprehen1lv1 Income for the period 

Paid up equ;ty shate cepital (faoe value of Rs. 101� per share) 

Earning per equity shJre of Rs. 10/- each (for continuing oper.allons) 

Be&lc 
Diluted 

Cnh 

(Audiledj 

31.03.2018 
Refer Note No.2 

116.01 
2.47 

120.48 

217.50 
(110.74) 

2.92 
4.14 
2.05 
0.00 
0.92 

126.79 
(5.31) 

1.07 

(6,37) 
0.00 

(5.59) 
0.06 
1.07 

(4.46) 
(1.91) 

(1.91) 
0.00 
0.00 
0.00 

0.00 

0.00 

(1.91) 
15.42 

(1.23)
(1.23)

(Un1udiltdJ (AudHod) 
31.12.2017 31.03.2017 

Refer Note No.3 
62.b4 111.62 
1.13 1.99 

63.67 113.61 

67.110 204.16 
•7.44 (107.47 
734 2.81 
032 3.26 
150 1.84 
000 0 
7.65 6.67 

72.37 111.27 
(8.70) 2.34 

000 0 
(6.71) 2,34 

(3.3S) 1.06 
(0.08) 

0 .6-4 0.04 
(281) 1.02
(5.90) 1,32 
(5.tO) 1,32 
0,00 0 
o.oo (0.07) 
0.00 0,02 
0.00 0 
0.00 0 

(5.901 1.27 
15.42 15.42 

(3.82) 0.86 
(3821 0.86 

l The above results have been reviewed by the audit & risk management committee and thereafter approved by the board of directors in their
respective meeting held on 30.5.2018 

2 The company has adpoted Indian accounting standard(lnd As) notified by the ministry of corporates affair with effect from 1st April 2017. 
(being transition date from 01 April 2016.) 

3 The figures of last quarter of current and previousyear are the balancing figure between audited figures in respect of full financial year and 
published year to the dare fugures upto third quarter of the respective financial year 

4 The Reconcilation of the financial results for the quarter and year ended 31.03.2017, to those reported under previous Generaly Accepted 
Accounllng Principles (GMP) is summerised as follows: 

Quarter Year Ended 
Particulars Ended 31.03.17 
Profit alter Tax as re11orted under previous GAAP -0.67 27.3S 
Adjustmenls on account of: 
(l)Ammorllsalion of Governmenl Grant 1.78 5.63 
(ll)Change in Financial EKpenses on account of re-measurement of Financial
expenses at EIR Using Ammortlsed cost method -1.42 -2.39
(lll)D�ffered TaK adjustments 1.65 -0.68
(lY)Adjuslment for recording acturlal gain/loss in OCI 0 0.04 
Other Comprehensive Income 
(!)Change in Fair value of Investments ·0.07 -0.l 
(ll)Adjus1menl for recording acturial gain/loss In OCI 0 -0.04 
Total Comprehensive Income reported under IND AS 1.27 2').81 

For 

Rs. In Crore 

Year ended 
(AudHod) (Audtted) 

31.03.2018 31.03.2017 

419.03 386.04 
6.42 6.34 

425.45 392.38 

329.28 321.06 
19.04 (26.32) 
8.93 8.11 

14.01 18.96 
6.78 7.33 

0 0 
26.09 18.47 

404.13 347,61 
21.32 44.77 

8 0 
13.32 44.77 

3.5 15.03 
0,06 (0.08] 
1.4 {0.05] 

4.96 14.90 
8.36 29.87 
8.36 29.87 

0 

0 (0.09) 

0.03 

0 

0 

29.81 

15.42 15.42 

5.41 19.28 
5.41 19.28 

1c ,.,, n 

/\L 







Annexure I 
Statement on Impact of Audit Qualifications (for audit report with modified opinion} submitted along-

with Annual Audited Financial Results 
Audited Figures (As 

I Sr. No. Particulars 
reported before Adjusted Figures (Audited 

adjusting for Figures after adjusting for 
Qualifications) qualifications} 

1 Turnover/Total Income 4,254,504,305 4,258,521,905 

2 Tot9 1 Expenditure 4,041,249,284 4,041,249,284 

3 Net Profit/(Loss) 83,574,701 83,574,701 

4 Earning Per Share 5.41 5.67 

5 Total Assets 4,207,757,132 4,207,757,132 

6 Total Liabilities 3,302,438,793 3,302,438,793 

7 Net Worth 905,318,338 909,335,938 

Any other Financial item(s) (As felt 

8 appropriate by the Management) 

ll(A} Audit Qualification 

Details of Audit Qualifications: The Company has advanced a sum of Rs.11,05,85,000 to M/s. 

Cosmos Sugar Pvt. Ltd. in the financial year 2016-17. An amount of Rs. 4,46,40,000 is still 

outstanding as on 31.03.2018,but no interest has been charged on this advance which is 

prejudicial to the interests of the Company.Moreover,no agreement with respect to this 

transaction has been provided to us for verification. Accordingly, we are unable to comment on 

terms and conditions of this advance. 

a 

b 
Type of Audit Qualification: Qualified Opinion 

C 

Frequency of Audit Qualification: Repetitive 

For Audit qualification(s) where the impact is quantified by the Auditor, Management Views: 

d NA 

e For Audit qualification(s) where the impact is not quantified by the Auditor: 
(i) Management Estimation on the Impact of Audit Qualification: There was a verbal Agreement

made for sale of sugar due to Volatility in sugar market now amount being recovered before end

of this financial year i.e. 2018-1.9, hence there is no impact on the Financial of the Company.

(ii) If Management is unable to estimate the impact, reasons for the same: NA

(iii) Auditors' Comments on (i) or (ii) above: As per our opinion interest @9% should have been

recovered and this will result in increase in interest income by Rs.40.17 lacs

I.



ll(B) Audit Qualification 
Details of Audit Qualifications: As per the Information and explanation given to us by the 
management, the Company has provided guarantee in respect of KCC loan secured to the 
farmers (suppliers) from Banks. As per Tri-partite agreement between the Indian S�rose Ltd., 
farmers and banks, the banks have sanctioned KCC limit to the farmers and credited the same to 
the Indian Sucrose Ltd. During the Year, Rs.5.36crores was repaid to the bank (net of loans 
received) and Rs.0.93crores was disbursed to the farmers (net of amounts recovered) and 
accordingly0 the net debit balance outstanding as on 31.03.2018 was Rs:44.97crores, after 
adjusting opening debit balance of Rs.38.68crores, which has been shown under the Head 
"Current Assef' in the Financial Statements. As the K"cC loan has been sanctioned by the banks 
to the farmers and Indian Sucrose Ltd. is only guarantor and moreover the requisite information 
has not been provided for verification by the company, accordingly we are unable to comment 
whether the farmers loan balances as shown in the Indian Sucrose Ltd. books tally with the 
balances as per Bank books. 

a 
b Type of Audit Qualification: Qualified Opinion 
C Frequency of Audit Qualification: Repetitive ,· 

For Audit qualification(s) where the impact is quantified by the Auditor, Management �/iew: 

d NA 
e For Audit qualification(s) where the impact is not quantified by the Auditor: 

(i} Management Estimation on the Impact of Audit Qualification: For KCC Company has given 
gaurantee under tripatriate agreement of cane growers in normal course. The Loans are being 
repaid by way of adjustment out of payment due to farmers against supply of sugercane. So, as 
such there will not be any impact on Financials of the Company. 

(ii) If Management is unable to estimate the impact, reasons for the same: NA
(iii} Auditors' Comments on (i) or (ii} above: Nil

ll(C} Audit Qualification 
Details of Au,dit Qualifications: The ISL is holding more than 20% of the paid up share capital of 
Rangar Breweries Ltd., therefore, Rangar Breweries Ltd is an associate company for the ISL. 
Accordingly, the ISL is required to prepare consolidated financial statements as per the 
provisions of clause 3 of sec 129 of the Companies Act, 2013 and also as required by Ind AS-28 
"Investment in Associate and Joint Venture". However, the ISL has not prepared the 
consolidated financial statements because the financial statements of Rangar Breweries Ltd. for 
the year ended 31st march, 2018 have not been finalized till date. 

a 
b Type' of Audit Qualification: Qualified Opinion 
C Frequency of Audit Qualification: Repetitive 

For Audit qualiflcation(s) where the impact is quantified by the Auditor, Management Views: 
d NA 

e For Audit qualification(s} where the impact is not quantified by the Auditor: 
(i) Management Estimation on the Impact of Audit Qualification: Rangar Breweries Limited is an
Unlisted Company and the financials of the Company have not been finalised, and in this regard
Management is of the view that there is no Impact on the Financlais of the Company.

(ii) If Management is unable to estimate the impact, r�asons for the same: NA
(iii) Auditors' Comments on (i) or (ii) above: In absence of Financial Statements of Ragar
Breweries Limited for the year ended on 31.03.2018 we are unable to quatify the impact of

this item.
--

-



[ll(d)

I 

a 

b 
C 

d 

(' 

Audit Qualification
Details of Audit Qualifications: The companv is holding Equitv investment in Versatile Events Pvt 

Ltd. and Yadu Resorts (India) Ltd. As per· Ind AS-32 "Financial lnstrnment: Presentation" these 

financial instrurnents should be presented at fair value but the fair valuation of these financial 

instrurnents as on 31/03/2018 is not available with the cornpanv. Accordinglv the same have 

been presented at their carrving cost as of 31/03/2017. 

Type of Audit Qualification: Qualified Opionion

Frequency qf Audit Qualification: First Time 

For Audit qualification(s) where the impact is quantified by the Auditor, Management Views
For Audit qualification{s) where the impact is not quantified by the Auditor: 

(i) Management Estimation on the Impact of Audit Qualification: Versatilec Events Private

Limited and Yadu Resorts (India) Limited are the unlisted companies. The management was not

having r-inancial statements of the above two companies for the vear ended on 31.0.2018 on the

date of signing of Balance Sheet of Indian Sucrose Ltd.,

(ii) If Management is unable to estimate the impact, reasons for the same: NA

(iii) Auditors' Comments on (i) or (ii) above: In absence of Financial Statements of above two
companies for the year ended on 31.03.2018 we are unable to quatify the impact of this item.

For Indian Sucrose Limited 

KunalYadav 

(Managing Director) 

Ravinder Sharma 

( Chief F inancial Officer) 

� 
Geoffery Frederick Francis 

(Chairman Audit Committee) 

For R. Dewam & Co. 

Chartered Accountands 

FRN:017883N 

(Rajiv Dewan) 

Partner 

M. No. 084718

Date: 30.05.2018 

Place: Delhi 
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