July 20, 2018

To,

BSE Limited

Floor 25, P J Towers,
Dalal Street,
Mumbai - 400001

Scrip Code: 533096

Sub: Clarification/Confirmation on news item appearing in
"www.bloombergquint.com"

We refer to your today's email, asking us to provide clarification / confirmation
on news appearing in "www.bloombergquint.com".

In this regard, we would like to submit and clarify that the Company has no
outstanding Bonds / NCDs and hence the question of buyback of Bonds does
not arise,.

Thus, the said news are baseless and need no further clarification which
please note.

Kindly take our clarification / submission made hereinabove in the subject
matter, on your records.

Thanking you

Yours Faithfully, !

Deepak Pandya
Company Secretary
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