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Date: July 26, 2018 

 

B S E Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai — 400 001 

 
Scrip Code- 540565 

National Stock Exchange of India Ltd 
Exchange Plaza, C/1, Block G, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai — 400 051 

 
Symbol- INDIGRID 

 

Subject: Proceedings and the Voting Result of the First Annual General Meeting of the Unit holders of India 
Grid Trust 

 

Dear Sir/ Madam, 

 
We, the Investment Manager of India Grid Trust (the “IndiGrid”), hereby submits details regarding the 
proceeding and voting results of the business transacted at the First Annual General Meeting (“AGM”) of the 
Unitholders of the IndiGrid (“Unitholders”) held on Thursday, July 26, 2018, at 10:30 A.M., at Sofitel Hotel, C-
57, G Block, Bandra Kurla Complex, Bandra East, Bandra Kurla, Mumbai- 400 051, Maharashtra, India in 
furtherance of the notice to the Unitholders dated June 22, 2018. 

 
In connection with the same, please find the following: 

 

 Summary of proceedings of the AGM attached and marked as Annexure-A. 

 Combined voting results of the remote e-voting together with the voting conducted at AGM venue, 
attached and marked as Annexure-B. 

 The Scrutinizer’s Report dated July 26, 2018, is attached and marked as Annexure-C. 
 

The Voting Result and the scrutinizer’s report are also available on the website of IndiGrid i.e. www. 
indigrid.co.in. 

 
You are requested to please take the same on record. 
Thanking you, 
For and on behalf of the Sterlite Investment Managers Limited 
(Formerly known as Sterlite Infraventures Limited) 
Representing India Grid Trust as its Investment Manager 

 
Swapnil Patil 
Company Secretary & Compliance Officer 
ACS-24861 
Copy to- 
 Axis Trustee Services Limited 
Axis House, 2nd Floor, Bombay Dyeing 
Mills Compound, Pandurang Budhkar 
Marg, Worli, Mumbai, Maharashtra- 400025

http://www/
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                    Annexure-A 

 

Summary of proceedings of the AGM 
 

The First AGM of IndiGrid was held on Thursday, July 26, 2018, at 10:30 A.M., at Sofitel Hotel, C-57, G Block, 
Bandra Kurla Complex, Bandra East, Bandra Kurla, Mumbai- 400 051, Maharashtra, India. 

Directors and KMP present: 

1. Mr. Tarun Kataria- Independent director 

2. Mr. S.H. Bhojani- Independent director 

3. Mr. Pratik Agarwal- Whole-time Director and Chief Executive officer 

4. Mr. Harsh Shah- Whole-time Director & Chief Financial Officer 

5. Mr. Swapnil Patil- Company Secretary & Compliance Officer 

 
Mr. Pratik Agarwal, Whole-time Director & Chief Executive Officer welcomed all the unitholders and people 
on dais and made his opening remarks with respect to performance, achievements and financial position of 
IndiGrid during the 10 months of the previous financial year. 

 
Thereafter, Mr. Tarun Kataria, was elected as the Chairman of the meeting with the consent of all the 
unitholders present. The chairman called the meeting to the order and with the consent of the unitholders 
present, the Notice convening the meeting was taken as read. 

 
The Chairman informed the members that IndiGrid had provided a facility to the unitholders to exercise 
their votes on the resolutions proposed in the notice dated June 22, 2018 through the electronic voting 
system (remote e-voting). The record date for determining voting rights of unitholders entitled to 
participate in the voting process was July 13, 2018. Further the e-voting period remained open from 
Monday, July 23, 2018 (10.00 a.m.) till Wednesday, July 25, 2018 (5.00 p.m.). 

 
The Chairman further informed that IndiGrid is providing the facility of voting by ballot papers at this AGM; 
and unitholders who have already casted their vote through the remote e-voting system can attend this 
AGM but would not be entitled to vote again through ballot paper. 

 
Further, the unitholders were apprised that Mr. B. Narasimhan, Proprietor, B N & Associates, practicing 
Company Secretary, has been appointed as the Scrutinizer for scrutinizing the e-voting process as well as 
voting by ballot papers at this AGM. 

 
The Chairman then invited the members to express their views, ask questions and seek clarifications on 
operations or any other matter of IndiGrid. 
 
The Chairman; Mr. Pratik Agrawal, and Mr. Harsh Shah answered the queries of all the unitholders one by 
one. 

 
Post the Q&A session, the following resolutions set out in the Notice convening the AGM were proposed and 
seconded by the unithoders: 
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Post the voting process, the Chairman thanked the unitholders for attending and participating in the 
meeting. Further he informed the unitholders that the consolidated voting results would be made available 
on the website of IndiGrid i.e. www.indigrid.co.in and the website of the KARVY i.e. www.evoting.karvy.com 
within 48 hours of the conclusion of the meeting. 

 
The meeting concluded at 11:30 am with a vote of thanks to the Chairman and all the unitholders. 

S.No 
 

Resolutions  

  1 TO ADOPT FINANCIAL STATEMENTS AS ON MARCH 31, 2018 

  2 TO ADOPT VALUATION REPORTS AS ON MARCH 31, 2018 

  3 TO APPOINT THE STATUTORY AUDITOR 

  4 TO APPOINT THE VALUER 
  5 TO FIX REMUNERATION PAYABLE TO DIRECTORS 

  6 TO GRANT OMNIBUS APPROVAL FOR CAPITAL RAISING 

http://www.indigrid.co.in/
http://www.evoting.karvy.com/
http://www.evoting.karvy.com/
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Annexure-B 
 

Combined Voting Result of AGM 
 

 INDIA GRID TRUST 

Date of the AGM July 26, 2018 

Total number of unitholders on 
record date 

 
3,379 (July 13, 2018) 

No. of unitholders present in 
the meeting either in person or 
through proxy: 

 

Sponsor/ Project Manager 
and its associates 

 
1 

 
Public: 

 21 
  

No. of unitholders attended the 
meeting through Video 

Conferencing 

 

Sponsor/ Project Manager 
and its associates 

 
Not Applicable 

 
Public: 

 
Not Applicable 
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Resolution No. 1 

Resolution 
required: 
(Ordinary/ 
Special) ORDINARY - TO ADOPT FINANCIAL STATEMENTS AS ON MARCH 31, 2018 

Whether 
promoter/ 
promoter group 
are interested 
in the 
agenda/resoluti
on? No               

Category 
Mode of 
Voting 

No. of 
shares held 
(1) 

No. of 
votes 
polled (2) 

% of Votes 
Polled on 
outstandin
g shares 
(3)=[(2)/(1
)]* 100 

No. of 
Votes – in 
favour (4) 

No. 
of 
Votes 
– 
again
st (5) 

% of Votes in 
favour on 
votes polled 
(6)=[(4)/(2)]*
100 

% of Votes 
against on 
votes polled 
(7)=[(5)/(2)]*
100 

Sponsor/ 
Promoter and 
Promoter 
Group 

E-Voting 

58802827 

58802827 100.0 58802827 0 100.0 0.0 

Poll 0 0.0 0 0 0.0 0.0 

Postal 
Ballot (if 
applicabl
e) 0 0.0 0 0 0.0 0.0 

  Total A   58802827 100 58802827 0 100 0 

Public- 
Institutions 

E-Voting 

95073993 

70431606 74.1 70431606 0 100.0 0.0 

Poll 0 0.0 0 0 0.0 0.0 

Postal 
Ballot (if 
applicabl
e) 0 0.0 0 0 0.0 0.0 

  Total B 95073993 70431606 74 70431606 0 100 0 

Public- Non 
Institutions 

E-Voting 

129922380 

44805757 34.5 44805757 0 100.0 0.0 

Poll 188811 0.1 1,88,811 0 100.0 0.0 

Postal 
Ballot (if 
applicabl
e) 0 0.0 0 0 0.0 0.0 

  Total C 129922380 44994568 35 44994568 0 100 0 

  
Total 
(B+C) 

22499637
3 

11542617
4 51 

1154,26,1
74 0 100 0 

  Total 
28,37,99,2

00 
17,42,29,0

01 
61.391646

28 
17,42,29,0

01 0 100 0 
Note: No postal ballot applicable 
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Resolution No. 2 

Resolution 
required: 
(Ordinary/ 
Special) ORDINARY - TO ADOPT VALUATION REPORTS AS ON MARCH 31, 2018 

Whether 
promoter/ 
promoter group 
are interested in 
the 
agenda/resolutio
n? No               

Category 
Mode of 
Voting 

No. of 
shares held 
(1) 

No. of 
votes 
polled (2) 

% of Votes 
Polled on 
outstandin
g shares 
(3)=[(2)/(1)
]* 100 

No. of 
Votes – in 
favour (4) 

No. of 
Votes 
– 
agains
t (5) 

% of Votes in 
favour on 
votes polled 
(6)=[(4)/(2)]*1
00 

% of 
Votes 
again
st on 
votes 
polle
d 
(7)=[(
5)/(2)
]*100 

Promoter and 
Promoter Group 

E-Voting 

58802827 

58802827 100.0 58802827 0 100.0 0.0 

Poll 0 0.0 0 0 0.0 0.0 

Postal 
Ballot (if 
applicabl
e) 0 0.0 0 0 0.0 0.0 

  Total A   58802827 100 58802827 0 100 0 

Public- 
Institutions 

E-Voting 

95073993 

70431606 74.1 70431606 0 100.0 0.0 

Poll 0 0.0 0 0 0.0 0.0 

Postal 
Ballot (if 
applicabl
e) 0 0.0 0 0 0.0 0.0 

  Total B 95073993 70431606 74 70431606 0 100 0 

Public- Non 
Institutions 

E-Voting 

129922380 

44805757 34.5 44805757 0 100.0 0.0 

Poll 188811 0.1 188811 0 100.0 0.0 

Postal 
Ballot (if 
applicabl
e) 0 0.0 0 0 0.0 0.0 

  Total C 129922380 44994568 35 44994568 0 100 0 

  
Total 
(B+C)  224996373 115426174 51 115426174 0 100 0 

  Total 
28,37,99,2

00 
17,42,29,0

01 61.392 174229001 0 100 0 
Note: No postal ballot applicable 
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Resolution No. 3 

Resolution 
required: 
(Ordinary/ 
Special) ORDINARY - TO APPOINT THE STATUTORY AUDITOR 

Whether 
promoter/ 
promoter group 
are interested in 
the 
agenda/resolutio
n? No               

Category 
Mode of 
Voting 

No. of 
shares held 
(1) 

No. of 
votes 
polled (2) 

% of Votes 
Polled on 
outstandin
g shares 
(3)=[(2)/(1)
]* 100 

No. of 
Votes – in 
favour (4) 

No. of 
Votes 
– 
agains
t (5) 

% of Votes in 
favour on 
votes polled 
(6)=[(4)/(2)]*1
00 

% of 
Votes 
again
st on 
votes 
polle
d 
(7)=[(
5)/(2)
]*100 

Promoter and 
Promoter Group 

E-Voting 

58802827 

58802827 100.0 58802827 0 100.0 0.0 

Poll 0 0.0 0 0 0.0 0.0 

Postal 
Ballot (if 
applicabl
e) 0 0.0 0 0 0.0 0.0 

  Total A   58802827 100 58802827 0 100 0 

Public- 
Institutions 

E-Voting 

95073993 

70431606 74.1 70431606 0 100.0 0.0 

Poll 0 0.0 0 0 0.0 0.0 

Postal 
Ballot (if 
applicabl
e) 0 0.0 0 0 0.0 0.0 

  Total B 95073993 70431606 74 70431606 0 100 0 

Public- Non 
Institutions 

E-Voting 

129922380 

44805757 34.5 44805757 0 100.0 0.0 

Poll 188811 0.1 188811 0 100.0 0.0 

Postal 
Ballot (if 
applicabl
e) 0 0.0 0 0 0.0 0.0 

  Total C 129922380 44994568 35 44994568 0 100 0 

  
Total 
(B+C)  224996373 115426174 51 115426174 0 100 0 

  Total 
28,37,99,2

00 
17,42,29,0

01 61.392 174229001 0 100 0 
Note: No postal ballot applicable 
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Resolution No. 4 

Resolution 
required: 
(Ordinary/ 
Special) ORDINARY - TO APPOINT THE VALUER 

Whether 
promoter/ 
promoter group 
are interested in 
the 
agenda/resolutio
n? No               

Category 
Mode of 
Voting 

No. of 
shares held 
(1) 

No. of 
votes 
polled (2) 

% of Votes 
Polled on 
outstandin
g shares 
(3)=[(2)/(1)
]* 100 

No. of 
Votes – in 
favour (4) 

No. of 
Votes 
– 
agains
t (5) 

% of Votes in 
favour on 
votes polled 
(6)=[(4)/(2)]*1
00 

% of 
Votes 
again
st on 
votes 
polle
d 
(7)=[(
5)/(2)
]*100 

Promoter and 
Promoter Group 

E-Voting 

58802827 

58802827 100.0 58802827 0 100.0 0.0 

Poll 0 0.0 0 0 0.0 0.0 

Postal 
Ballot (if 
applicabl
e) 0 0.0 0 0 0.0 0.0 

  Total A   58802827 100 58802827 0 100 0 

Public- 
Institutions 

E-Voting 

95073993 

70431606 74.1 70431606 0 100.0 0.0 

Poll 0 0.0 0 0 0.0 0.0 

Postal 
Ballot (if 
applicabl
e) 0 0.0 0 0 0.0 0.0 

  Total B 95073993 70431606 74 70431606 0 100 0 

Public- Non 
Institutions 

E-Voting 

129922380 

44805757 34.5 44805757 0 100.0 0.0 

Poll 188811 0.1 188811 0 100.0 0.0 

Postal 
Ballot (if 
applicabl
e) 0 0.0 0 0 0.0 0.0 

  Total C 129922380 44994568 35 44994568 0 100 0 

  
Total 
(B+C)  224996373 115426174 51 115426174 0 100 0 

  Total 
28,37,99,2

00 
17,42,29,0

01 61.392 174229001 0 100 0 
Note: No postal ballot applicable 
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Resolution No. 5 

Resolution 
required: 
(Ordinary/ 
Special) ORDINARY - TO FIX REMUNERATION PAYABLE TO DIRECTORS 

Whether 
promoter/ 
promoter group 
are interested in 
the 
agenda/resolutio
n? No               

Category 
Mode of 
Voting 

No. of 
shares held 
(1) 

No. of 
votes 
polled (2) 

% of Votes 
Polled on 
outstandin
g shares 
(3)=[(2)/(1)
]* 100 

No. of 
Votes – in 
favour (4) 

No. of 
Votes 
– 
agains
t (5) 

% of Votes in 
favour on 
votes polled 
(6)=[(4)/(2)]*1
00 

% of 
Votes 
again
st on 
votes 
polle
d 
(7)=[(
5)/(2)
]*100 

Promoter and 
Promoter Group 

E-Voting 

58802827 

58802827 100.0 58802827 0 100.0 0.0 

Poll 0 0.0 0 0 0.0 0.0 

Postal 
Ballot (if 
applicabl
e) 0 0.0 0 0 0.0 0.0 

  Total A   58802827 100 58802827 0 100 0 

Public- 
Institutions 

E-Voting 

95073993 

70431606 74.1 70431606 0 100.0 0.0 

Poll 0 0.0 0 0 0.0 0.0 

Postal 
Ballot (if 
applicabl
e) 0 0.0 0 0 0.0 0.0 

  Total B 95073993 70431606 74 70431606 0 100 0 

Public- Non 
Institutions 

E-Voting 

129922380 

44805757 34.5 44805757 0 100.0 0.0 

Poll 188811 0.1 188811 0 100.0 0.0 

Postal 
Ballot (if 
applicabl
e) 0 0.0 0 0 0.0 0.0 

  Total C 129922380 44994568 35 44994568 0 100 0 

  
Total 
(B+C)  224996373 115426174 51 115426174 0 100 0 

  Total 
28,37,99,2

00 
17,42,29,0

01 61.392 174229001 0 100 0 
Note: No postal ballot applicable 
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Resolution No. 6 

Resolution 
required: 
(Ordinary/ 
Special) ORDINARY - TO GRANT OMNIBUS APPROVAL FOR CAPITAL RAISING 

Whether 
promoter/ 
promoter group 
are interested in 
the 
agenda/resoluti
on? No               

Category 
Mode of 
Voting 

No. of 
shares held 
(1) 

No. of 
votes 
polled (2) 

% of Votes 
Polled on 
outstandin
g shares 
(3)=[(2)/(1)
]* 100 

No. of 
Votes – 
in favour 
(4) 

No. of 
Votes – 
against 
(5) 

% of Votes in 
favour on 
votes polled 
(6)=[(4)/(2)]*1
00 

% of Votes 
against on 
votes polled 
(7)=[(5)/(2)]*1
00 

Promoter and 
Promoter Group 

E-Voting 

58802827 

58802827 100.0 
5880282

7 0 100.0 0.0 

Poll 0 0.0 0 0 0.0 0.0 

Postal 
Ballot (if 
applicabl
e) 0 0.0 0 0 0.0 0.0 

  Total A   58802827 100 
5880282

7 0 100 0 

Public- 
Institutions 

E-Voting 

95073993 

70431606 74.1 
4888163

7 
2154996

9 69.4 30.6 

Poll 0 0.0 0 0 0.0 0.0 

Postal 
Ballot (if 
applicabl
e) 0 0.0 0 0 0.0 0.0 

  Total B 95073993 70431606 74 
4888163

7 
2154996

9 69 31 

Public- Non 
Institutions 

E-Voting 

129922380 

4,85,97,28
6 37.6 

4859728
6 0 100.0 0.0 

Poll 188811 0.0 188811 0 0.0 0.0 

Postal 
Ballot (if 
applicabl
e) 0 0.0 0 0 0.0 0.0 

  Total C 129922380 48786097 38 
4878609

7 0 100 0 

  
Total 
(B+C) 224996373 119217703 53 

9766773
4 0 82   

  Total 
28,37,99,2

00 
17,80,20,5

30 62.728 
1564705

61 
2154996

9 87.89 12.105 

Note: No postal ballot applicable 
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