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BF INVESTMENT LIMITED
Registered Office : Mundhwa, Pune Cantonment, Pune 411 036.

CIN : L65993PN2009PLC134021

N O T I C E

NOTICE is hereby given that the Ninth Annual General Meeting of the Members of BF Investments Limited will be held
at Kalyani Steels Ltd at Mundhwa, Pune 411 036 on Saturday, the 1st day of September, 2018 at 11.00 a.m. (IST), to
transact the following business

ORDINARY BUSINESS :

ITEM NO.1:

To consider and adopt :

a) the Audited Financial Statements of the Company for the financial year ended 31st March, 2018 and the Reports
of the Board of Directors and Auditors thereon.

b) the Audited Consolidated Financial Statements of the Company for the financial year ended 31st March, 2018
and the Report of the Auditors thereon.

ITEM NO.2:

To appoint a Director in place of Mr. A.B. Kalyani, (DIN : 00089430), who retires by rotation and being eligible offers
himself for re-appointment.

ITEM NO.3:

Appointment of M/s. P. G. Bhagwat, Chartered Accountants, Pune (Firm Registration No.101118W) as Statutory
Auditors of the Company and to fix their Remuneration.

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as an ORDINARY
RESOLUTION :

"RESOLVED THAT pursuant to the provisions of Sections 139, 141 and 142 and other applicable provisions, if any, of
the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 (including any statutory
modification(s), variation(s) or re-enactment(s) thereof), M/s. P. G. Bhagwat, Chartered Accountants, Pune (Firm
Registration No.101118W), be and are hereby appointed as Statutory Auditors of the Company to conduct statutory
audit for a period of five years to hold office from the conclusion of this 9th Annual General Meeting ('AGM') till the
conclusion of the 14th AGM of the Company and that the Board of Directors of the Company be and are hereby
authorized to fix their remuneration, based on the recommendation of Audit Committee, including reimbursement
of actual out of pocket expenses."

SPECIAL  BUSINESS :

ITEM NO.4:

Re-Appointment of Mr.B.B. Hattarki (DIN 00145710) as an Independent Director

To consider and if thought fit, to pass with or without modification(s), the following resolution as a Special
Resolution :

"RESOLVED THAT pursuant to the provisions of Sections 149, 152, 161 and any other applicable provisions, if any, of
the Companies Act, 2013 ("Act") read with Schedule IV to the Act and the Companies (Appointment and Qualification
of Directors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time being in force)
and Regulation 17 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Mr. B. B. Hattarki (DIN
00145710), who has submitted a declaration that he meets the criteria for independence as prescribed in Section
149(6) of the Act and Regulation 16(1)(b) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and in respect of whom the Company has received a notice in writing from a member proposing his candidature for
the office of Director, be and is hereby   re-appointed as an Independent Director of the Company to hold office for
a term of 5 (Five) consecutive years with effect from 1st April, 2019 to 31st March, 2024."

By Order of the Board of Directors
For BF Investment Limited

S. R. Kshirsagar
Place : Pune Company Secretary
Date : 20th July, 2018 Membership No. A23653
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NOTES :

1. A member entitled to attend and vote at the Annual General Meeting is entitled to appoint a proxy to attend
and vote on a Poll instead of himself and the proxy need not be a member of the Company. A person can act as
proxy on behalf of members not exceeding 50 (fifty) and holding in the aggregate not more than ten percent of
the total share capital of the Company carrying voting rights. In case, a Proxy is proposed to be appointed by a
member holding more than 10% of the total share capital of the Company carrying voting rights, then such
Proxy shall not act as a Proxy for any other person or member.

The Instrument appointing proxy should, however, be deposited at the Registered Office of the Company duly
completed and signed not less than 48 (forty eight) hours before the commencement of the meeting.

2. Corporate members are requested to send board resolution duly certified, authorising their representative to
attend and vote on their behalf at the Annual General Meeting.

3. Members who hold shares in dematerialised form are requested to write their DP ID AND CLIENT ID numbers
and those who hold shares in physical form are requested to write their Folio Number in the Attendance Slip for
attending the meeting to facilitate easy identification of membership at the meeting.

4. Members holding shares in dematerialised form are requested to intimate any change in their address, bank
details, ECS details etc. to their respective Depository Participants and those holding shares in physical form are
to intimate the said changes to the Registrar and Transfer Agent of the Company, at their address given below.

5. The Share Transfer Books and the Register of Members of the Company will remain closed on Saturday,
1st September, 2018, as an Annual Closure for Annual General Meeting.

6. Equity Shares of the Company are under compulsory demat trading by all investors. Those shareholders, who
have not dematerialised their shareholding, are advised to dematerialise the same to avoid any inconvenience
in future.

7. Brief Profile of Directors proposed to be appointed / re-appointed, names of companies in which they hold
directorships and memberships / chairmanships of Board Committees, shareholding and relationships between
directors inter-se as stipulated under SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015,
herein after called "Regulations, 2015 and In terms of Section 152 of the Companies Act, 2013", are provided in
the Report on Corporate Governance forming part of the Annual Report.

8. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number
(PAN) by every participant in the securities market. Members holding shares in dematerialised form are therefore
requested to submit their PAN to the Depository Participants with whom they are maintaining the demat
account. Members holding shares in physical form can submit their PAN details to the Registrar and Transfer
Agent of the Company, at their address given below.

9. The Ministry of Corporate Affairs (MCA), Government of India, had taken a "Green Initiative in the Corporate
Governance" by allowing paperless compliances by the companies and had issued circulars stating that service of
notice / documents including Annual Report can be done by e-mail to its members.

To support this green initiative of the Government in full measure, members who have not registered their e-
mail addresses, so far, are requested to register their e-mail addresses, in respect of dematerialised holdings
with the Depository through their concerned Depository Participants. Members who hold shares in physical form
are requested submit the same to the Registrar and Transfer Agent of the Company i.e. Link Intime India
Private Limited, Block No. 202, 2nd Floor, Akshay Complex, Off Dhole Patil Road, Pune - 411 001, (Maharashtra),
Telephone No. 020 2616 1629 / 2616 0084.

The Notice of the Annual General Meeting along with the Annual Report 2017-18 is being sent by electronic
mode to those members whose e-mail addresses are registered with the Company / Depositories, unless any
member has requested for the physical copy of the same.

10. In case members wish to ask for any information about accounts and operations of the Company, they are
requested to send their queries in writing at least 7 days in advance of the date of the meeting so that the
information can be made available at the time of the meeting.

11. All documents referred to in the Notice or in the accompanying Statement are available for inspection by the
members at the Registered Office of the Company on all working days, except Saturdays, Sundays and public
holidays, between 10.00 a.m. to 12.00 noon, prior to the date of the Annual General Meeting and also available
for inspection at the meeting.

12. Pursuant to Section 72 of the Act read with the Companies (Share Capital and Debentures) Rules, 2014, members
are entitled to make a nomination in respect of shares held by them in physical form. Shareholders desirous of
making a nomination are requested to send their requests in Form No. SH - 13 in duplicate (which will be made
available on request) to the Registrar and Share Transfer Agent of the Company.
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13. Voting through electronic means

I. In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies
(Management and Administration) Rules, 2014 as amended by the Companies (Management and
Administration) Amendment Rules, 2015 and Regulations, 2015, the Company is pleased to provide members
facility to exercise their right to vote on resolutions proposed to be considered at the Ninth Annual General
Meeting (AGM) by electronic means and the business may be transacted through e-Voting Services. The
facility of casting the votes by the members using an electronic voting system from a place other than
venue of the AGM ("remote e-voting") will be provided by Central Depository Services (India) Limited
(CDSL).

II. The facility for voting through Poling Paper shall be made available at the AGM and the members attending
the meeting who have not cast their vote by remote e-voting shall be able to exercise their right at the
meeting through Poling Paper.

III. The members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM but
shall not be entitled to cast their vote again.

IV. The remote e-voting period commences on Wednesday, 29th August, 2018 (9:00 am) and ends on Friday,
31st August, 2018 (5:00 pm). During this period members' of the Company, holding shares either in physical
form or in dematerialized form, as on the cut-off date of Saturday, 25th August, 2018, may cast their vote
by remote e-voting. The remote e-voting module shall be disabled by CDSL for voting thereafter. Once the
vote on a resolution is cast by the member, the member shall not be allowed to change it subsequently.

V. The process and manner for remote e-voting are as under:

The instructions for shareholders voting electronically are as under:

(i) The shareholders should log on to the e-voting website www.evotingindia.com.

(ii) Click on Shareholders.

(iii) Now Enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Members holding shares in Physical Form should enter Folio Number registered with the
Company.

(iv) Next enter the Image Verification as displayed and Click on Login.

(v) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on
an earlier voting of any company, then your existing password is to be used.

(vi) If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department
(Applicable for both demat shareholders as well as physical shareholders)

� Members who have not updated their PAN with the Company/Depository
Participant are requested to use the sequence number which is printed
on Postal Ballot / Attendance Slip indicated in the PAN field.

� In case the sequence number is less than 8 digits enter the applicable
number of 0's before the number after the first two characters of the
name in CAPITAL letters. e.g. If your name is Ramesh Kumar with
sequence number 1 then enter RA00000001 in the PAN field.

Dividend Bank Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format)
Details OR as recorded in your demat account or in the company records in order to
Date of Birth (DOB) login.

� If both the details are not recorded with the depository or company
please enter the member id / folio number in the Dividend Bank details
field as mentioned in instruction (iv).

(vii) After entering these details appropriately, click on "SUBMIT" tab.
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(viii) Members holding shares in physical form will then directly reach the Company selection screen.
However, members holding shares in demat form will now reach 'Password Creation' menu wherein
they are required to mandatorily enter their login password in the new password field. Kindly note
that this password is to be also used by the demat holders for voting for resolutions of any other
company on which they are eligible to vote, provided that company opts for e-voting through CDSL
platform. It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential.

(ix) For Members holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

(x) Click on the EVSN for the relevant BF INVESTMENT LIMITED on which you choose to vote.

(xi) On the voting page, you will see "RESOLUTION DESCRIPTION" and against the same the option
"YES/NO" for voting. Select the option YES or NO as desired. The option YES implies that you assent
to the Resolution and option NO implies that you dissent to the Resolution.

(xii) Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details.

(xiii) After selecting the resolution you have decided to vote on, click on "SUBMIT". A confirmation box
will be displayed. If you wish to confirm your vote, click on "OK", else to change your vote, click on
"CANCEL" and accordingly modify your vote.

(xiv) Once you "CONFIRM" your vote on the resolution, you will not be allowed to modify your vote.

(xv) You can also take a print of the votes cast by clicking on "Click here to print" option on the Voting
page.

(xvi) If a demat account holder has forgotten the login password then Enter the User ID and the image
verification code and click on Forgot Password & enter the details as prompted by the system.

(xvii) Shareholders can also cast their vote using CDSL's mobile app m-Voting available for
android based mobiles. The m-Voting app can be downloaded from Google Play Store.
Apple and Windows phone users can download the app from the App Store and the
Windows Phone Store respectively. Please follow the instructions as prompted by
the mobile app while voting on your mobile.

(xviii) Note for Non - Individual Shareholders and Custodians

� Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required
to log on to www.evotingindia.com and register themselves as Corporates.

� A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emailed to helpdesk.evoting@cdslindia.com.

� After receiving the login details a Compliance User should be created using the admin login and
password. The Compliance User would be able to link the account(s) for which they wish to vote
on.

� The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com  and
on approval of the accounts they would be able to cast their vote.

� A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in
favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer
to verify the same.

(xix) In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked
Questions ("FAQs") and e-voting manual available at www.evotingindia.com, under help section or
write an email to helpdesk.evoting@cdslindia.com.

VI. The voting rights of members shall be in proportion to their shares of the paid up equity share capital of
the Company as on the cut-off date of Saturday, 25th  August, 2018.

VII. Any person, who acquires shares of the Company and become member of the Company after dispatch of
the notice and holding shares as of the cut-off date i.e. Saturday, 25th  August, 2018 may obtain the login
ID and password by sending a request at helpdesk.evoting@cdslindia.com or pune@linkintime.co.in .



6 BF INVESTMENT LIMITED annual report 2017-2018

VIII. A member may participate in the AGM even after exercising his right to vote through remote e-voting but
shall not be allowed to vote again at the AGM.

IX. A person, whose name is recorded in the register of members or in the register of beneficial owners
maintained by the depositories as on the cut-off date only shall be entitled to avail the facility of remote
e-voting or voting at the AGM through polling paper.

X. Mr. Sridhar G. Mudaliar, of SVD & Associates, Company Secretaries (Membership No. FCS 6156 & CP No.
2664) has been appointed for as the Scrutinizer for providing facility to the members of the Company to
scrutinize the voting and remote e-voting process in a fair and transparent manner.

XI. The Chairman shall, at the Ninth AGM, at the end of discussion on the resolutions on which voting is to be
held, allow voting with the assistance of scrutinizer, by use of "Poling Paper" for all those members who
are present at the AGM but have not cast their votes by availing the remote e-voting facility.

XII. The Scrutinizer shall after the conclusion of voting at the general meeting, will first count the votes cast at
the meeting and thereafter unblock the votes cast through remote e-voting in the presence of  at least
two witnesses not in the employment of the Company and shall make, not later than three days of the
conclusion of the AGM, a consolidated scrutinizer's report of the total votes cast in favour or against, if any,
to the Chairman or a person authorized by him in writing, who shall countersign the same and declare the
result of the voting forthwith.

XIII. The Results declared alongwith the report of the Scrutinizer shall be placed on the website of the Company
www.bfilpune.com  and on the website of CDSL immediately after the declaration of result by the Chairman
or a person authorized by him in writing. The results shall also be immediately forwarded to the National
Stock Exchange of India Limited and BSE Limited, Mumbai.

14. A member shall opt for only one mode of voting i.e either through remote e-voting or by Poling Paper. If the
member casts vote through all the modes, the votes in the electronic system would be considered and / or Poling
Paper would be ignored.

15. Disclosure of Shareholding of Directors recommended by the Board of Directors for Appointment / Re-appointment
at the Annual General Meeting pursuant to Regulations, 2015 :

Sr.No. Name of Director No. of Shares held

1 Mr. A. B. Kalyani 28270

2 Mr. B. B. Hattarki Nil

By Order of the Board of Directors
For BF Investment Limited

S. R. Kshirsagar
Place : Pune Company Secretary
Date : 20th July, 2018 Membership No. A23653

Registrar and Transfer Agent

LINK INTIME INDIA PRIVATE LIMITED
Block No.202, 2nd Floor, Akshay Complex, Off Dhole Patil Road,
Near Ganesh Mandir, Pune - 411 001
Tel-020 2616 1629 / 26160084, E-mail: pune@linkintime.co.in
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ANNEXURE TO THE NOTICE

Explanatory Statement as required by Section 102 of the Companies Act, 2013

As required by Section 102 of the Companies Act, 2013, the following explanatory statement sets out, the material
facts relating to Ordinary & Special Business mentioned under Item Nos. 3 & 4 in the accompanying Notice dated
20th July, 2018

ITEM NOS. 3

Mr. Hrushikesh Kulkarni, Chartered Accountant, Pune has been the Statutory Auditor of BF Investment Limited (BFIL/
the Company) since the 8th AGM of the Company held in 2017. Mr. Hrushikesh Kulkarni has concluded the statutory
audit of the Company, and has issued an unmodified audit opinion on the financial statements of the Company,
without any adverse observations, qualifications or reservations.

Mr. Hrushikesh Kulkarni  has been requesting the management of the Company to relieve him of his responsibilities
as Statutory Auditor of the Company, as we are informed, he is facing challenges in retaining required manpower,
particularly in the light of the implementation of Ind-AS framework with effect from 1st April, 2018, have put
constraints in meeting stringent timelines. He would step down as Statutory Auditor of the Company at the conclusion
of the ensuing 9th AGM of the Company in 2018.

Mr. Hrushikesh Kulkarni submitted his resignation letter to the Board of the Company on 16th July, 2018, to be
effective from the conclusion of the 9th AGM of the Company. Hence, Mr. Hrushikesh Kulkarni  would continue to
remain the Statutory Auditor of the Company till the said AGM, and would be available to answer any questions from
Members or other stakeholders, if required.

Any casual vacancy caused by resignation in the office of the Statutory Auditors could be filled up by the Company in
General Meeting as per recommendations made by the Audit Committee and Board of Directors in this regard.

Further, the Audit Committee and the Board of Directors in their respective meetings held on 20th July, 2018 have
recommended appointing M/s. P. G. Bhagwat, Chartered Accountants (FRN.101118W), Pune as Statutory Auditors of
the Company to fill the casual vacancy caused by the resignation of Mr. Hrushikesh Kulkarni, Chartered Accountant,
Pune.

M/s. P. G. Bhagwat, Chartered Accountants, Pune, if appointed in this Annual General Meeting will be holding office
of Statutory Auditors from the conclusion of this Ninth Annual General Meeting until the conclusion of the Fourteenth
Annual General Meeting and will conduct Statutory Audit, tax audit, certification, Ind-AS review etc.

M/s. P. G. Bhagwat, Chartered Accountants is a 75 years old firm. The firm has varied experience in the audit,
assurance & management services in Banking & Finance, Public Sector Undertaking, Software, Automobile, Education,
Sugar, Engineering and Petrochemical sectors. The Firm has manpower strength of 135 including 14 partners.

M/s. P. G. Bhagwat, Chartered Accountants, Pune, have conveyed their consent to be appointed as the Statutory
Auditors of the Company along with confirmation that, their appointment, if approved by the shareholders, would be
within the limits prescribed under the Act.

None of the Directors, Key Managerial Personnel of the Company and their relatives is in any way, whether directly
or indirectly, concerned or interested, financial or otherwise, in the Resolution set out at Item No. 3. The Board
recommends the Resolution as stated at Item No. 3 of the Notice for approval of the Members by way of an Ordinary
Resolution.

ITEM NOS. 4

The members at their Fifth Annual General Meeting held on 16th  September, 2014, had appointed Mr. B. B. Hattarki
as an Independent Director of the Company for the period of five years with effect from 16th September, 2014 to
15th September, 2019.

The SEBI vide its notification dated 9th May, 2018, had notified SEBI (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2018, which will come in force with effect from 1st April, 2019. In terms of the said
amendments no listed company shall, appoint a person or continue directorship of any person who has attained the
age of seventy five years unless approval of the members is obtained by way of Special Resolution.
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Mr. Hattarki born on 10th October, 1941, is a Metallurgy and Mechanical Engineer, having more than 50 years rich
experience in the industry. The Board is of the opinion that his association would be of immense benefit to the
Company and it is desirable to avail his services as an Independent Director on the Board of the Company.

In view of the same, the fresh approval of the members is sought by way of Special Resolution for the re-appointment
of Mr. B. B. Hattarki as an Independent Director of the Company for the period of five years with effect from 1st April,
2019 to 31st March, 2024.

The Company has received a declaration in writing from Mr. Hattarki that he meets the criteria of independence as
provided in Section 149(6) of the Act and Regulation 16(1)(b) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

In the opinion of the Board, Mr. Hattarki fulfills the conditions specified in the Companies Act, 2013 and rules made
thereunder and Regulation 16(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
for his re-appointment as an Independent Director of the Company.

The Company has received notice in writing from a member as per Section 160 of the Companies Act, 2013 proposing
the candidature of Mr. Hattarki as an Independent Director of the Company.

Brief Profile of Mr. Hattarki is provided in the report on Corporate Governance forming part of the Annual Report.

Except Mr. B. B. Hattarki, being appointee, none of the Directors or Key Managerial Personnel of the Company or
their respective relatives are in any way concerned or interested in the resolutions set out at Item No. 4 of the Notice,
for the approval of the members by way of a special resolution.

By Order of the Board of Directors
For BF Investment Limited

S. R. Kshirsagar
Place : Pune Company Secretary
Date : 20th July, 2018 Membership No. A23653
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BF INVESTMENT LIMITED
CIN : L65993PN2009PLC134021

Registered Office : Mundhwa, Pune Cantonment, Pune 411 036
Administrative Address : Cyber City, Tower 15, Level 6, Office 602,

Magarpatta City, Hadapsar, Pune 411013
Phone : +91 20 66292550

Email : bfinvestment@vsnl.net Website : http://www.bfilpune.com

PROXY FORM

[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

Name of the member(s)

Registered Address

E-mail Id

Folio No. / DP ID & Client ID

I/We, being the member(s) of  shares of the above named Company, hereby appoint :

(1) Name Address

E-mail ID Signature or failing him / her

(2) Name Address

E-mail ID Signature or failing him / her

(3) Name Address

E-mail ID Signature

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the Ninth Annual General Meeting of the
Company, to be held on Saturday, the 1st day of September, 2018 at 11.00a.m. (I.S.T.) at Kalyani Steels Limited at Mundhwa,
Pune - 411 036 and at any adjournment thereof in respect of such resolutions as are indicated below :

Item Resolution Vote
No. (For details, refer Notice of Ninth Annual General Meeting *(For Options See Note 4)

dated 20th July, 2018)

For Against Abstain

1. To consider and adopt

a) the Audited Financial Statements of the Company for the financial year
ended 31st March, 2018 and the Reports of the Board of Directors and
Auditors thereon.

b) the Audited Consolidated Financial Statements of the Company for the
financial year ended 31st March, 2018 and the Report of the Auditors
thereon.

2. To appoint a Director in place of Mr. A. B. Kalyani, (DIN : 00089430), who
retires by rotation and being eligible offers himself for re-appointment

3. Appointment of M/s P. G. Bhagwat, Chartered Accountants, Pune (Firm
Registration No. 101118W) as Statutory Auditors of the Company and to fix
their Remuneration.

4. Re-Appointment of Mr. B.B. Hattarki (DIN 00145710) as an Independent
Director

Signed this day of 2018

Signature of member :

Signature of Proxy holder(s) :

�
�

Please affix

Revenue

Stamp

(Please refer notes overleaf)
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Notes :

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the
Company, not less than 48 hours before the commencement of the Meeting.

2. A Proxy need not be a member of the Company.

3. A person can act as a proxy on behalf of members not exceeding fifty (50) and holding in the aggregate not more
than 10% of the total share capital of the Company carrying voting rights. A member holding more than 10% of the
total share capital of the Company carrying voting rights may appoint a single person as proxy and such person
shall not act as a proxy for any other person or shareholder.

4. * It is optional to indicate your preference by placing the tick (�) mark at the appropriate box. If you leave the 'For',
'Against' or 'Abstain' column blank against any or all resolutions, your Proxy will be entitled to vote in the manner as
he/she may deem appropriate.
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