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Dear Sir / Madam,

In reference to the captioned subject, please take note that
Sh. R. S. Ramasubramaniam, Independent Director, vide his letter dated
29.06.2018 (received today i.e. 03.07.2018) has resigned from the Directorship of
the Company with immediate effect, due to personal reasons.

This is for your information and records.

Thanking You,

Yours truly,
For PNB Gilts Ltd

W

(Monika Kochar)
Company Secretary
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