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Notice is hereby given that the 42nd Annual General Meeting of the Members of Triton Valves 
Limited will be held on Thursday, July 26, 2018, at 4:00 p.m. at The Gateway Hotel, Residency Road,  
Bengaluru – 560 025, Karnataka, India to transact the following business:

ORDINARY BUSINESS

Item No. 1 - Adoption of Financial Statements

To receive, consider and adopt the Audited Financial Statements i.e. Balance Sheet as at March 31, 
2018 and the Statement of Profit & Loss and the Cash Flow Statement for the financial year ended 
as on March 31, 2018 and the Reports of the Directors including Secretarial Audit Report and of the 
Auditors thereon.

Item No. 2 - Declaration of Dividend

To declare a dividend of ̀ 15/- per Equity Share of ̀ 10/- each (150%) for the financial year ended March 
31, 2018.

Item No. 3 - Retirement of Director by rotation

To appoint a Director in place of Mrs. Anuradha M. Gokarn (DIN: 00185509) who retires by rotation 
and being eligible, offers herself for reappointment.

Item No. 4 – Ratification of Appointment of Statutory Auditors

To consider and, if thought fit, to pass the following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 of the Companies Act, 2013 and the 
Rules made thereunder, and pursuant to the recommendation of the Audit Committee and the Board 
of Directors and pursuant to the members at the Forty First Annual General Meeting, the Company 
hereby ratifies the appointment of Messrs Deloitte Haskins & Sells LLP, Chartered Accountants, 
Bangalore (Firm Registration No: 117366W/W-100018) as Auditors of the Company to hold office 
until the conclusion of the Forty third Annual General Meeting of the Company to be held in 2019, 
at a remuneration to be determined by the Board of Directors as may be recommended by the Audit 
Committee in consultation with the Auditors.”

SPECIAL BUSINESS

Item No. 5 – Appointment of Mr. Prashanth Nayak (DIN 03371824 ) as Director

To consider and, if thought fit, to pass the following Resolution as an Ordinary Resolution:

NOTICE
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“RESOLVED THAT pursuant to the provisions of Sections 152, 161 and any other applicable provisions 
of the Companies Act, 2013 and the Rules made there under (including any statutory modification(s) 
or re-enactment thereof) and the Articles of Association of the Company, Mr. Prashanth Nayak (DIN 
03371824), who was appointed as an Additional Director of the Company by the Board of Directors 
at its meeting held on May 4, 2018 in terms of Section 161(1) of the Companies Act, 2013 and holds 
office till the date of this Annual General Meeting and in respect of whom the Company has received 
a notice in writing pursuant to Section 160 of the Companies Act, 2013 from a member proposing his 
candidature for the office of Director, be and is hereby appointed as a Director of the Company.”

Item No. 6 – Appointment of Mr. Prashanth Nayak (DIN 03371824 )  as Independent Director

To consider and, if thought fit, to pass the following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149 and 152 read with Schedule IV and any 
other applicable provisions of the Companies Act, 2013 and the Rules made thereunder (including any 
statutory modification(s) or re-enactment thereof for the time being in force), SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and the Articles of Association of the Company, as 
may be in force from time to time, Mr. Prashanth Nayak (DIN 03371824), Director of the Company be 
and is hereby appointed as an Independent Director of the Company to hold office for a period of five 
(5) consecutive years with effect from May 4, 2018, not liable to retire by rotation.”

Item No. 7 – Increase in Borrowings Powers of the Company

To consider and, if thought fit, to pass the following Resolution as a Special Resolution:

“RESOLVED THAT in supersession of any earlier resolutions passed and in terms of Section 180(1)
(c) and all other applicable provisions, if any, of the Companies Act, 2013, read with the relevant Rules 
thereof (including any statutory modification(s) or re-enactment thereof for the time being in force), 
the consent of the Company be and is hereby accorded to the Board of Directors of the Company 
including any Committee thereof (hereinafter referred to as “the Board”) to borrow from time to time in 
one or more tranches, any sum or sums of money which, together with the monies already borrowed by 
the Company (apart from temporary loans obtained/to be obtained from the Bankers of the Company 
in the ordinary course of business) may exceed the aggregate of the paid up capital of the Company 
and its free reserves provided that the total amount so borrowed shall not at any time exceed `200 
Crores over and above the paid up capital of the Company and its free reserves.

RESOLVED FURTHER THAT the Board be and is hereby authorized to negotiate with the lending 
entities and to finalize and execute the documents and deeds as may be applicable for creating the 



3

appropriate mortgages and/or charges on such of the immoveable and/or moveable properties of the 
Company on such terms and conditions as may be decided by the Board and to perform all such acts, 
deeds and things as may be necessary in this regard.

RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board be and is 
hereby authorized to do all such acts, deeds, matters and things and to give such directions as may 
be necessary or expedient and to settle any question, difficulty or doubt that may arise in this regard 
as the Board in its absolute discretion may deem necessary or desirable and its decision shall be final 
and binding.”

Item No. 8 – Remuneration to Cost Auditors

To consider and, if thought fit, to pass the following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 148 of the Companies Act, 2013 (the “Act”) and other applicable 
provisions of the Act read with the relevant Rules thereunder, (including any statutory modification(s) 
or re-enactment thereof for the time being in force), consent of the Company be and is hereby accorded 
to the payment of remuneration of `1,00,000/- (Rupees One lakh only) plus applicable taxes and 
reimbursement of out of pocket expenses to Messrs Rao, Murthy and Associates, Cost Accountants, 
(Firm Registration No. 000065) appointed by the Board of Directors of the Company to conduct the 
audit of cost records of the Company for the financial year ended on March 31, 2018.”

By Order of the Board of Directors
For Triton Valves Limited

Apoorva G
Company Secretary

Membership: A32683
Date: May 4, 2018
Regd. Office:
Triton Valves Limited
Sunrise Chambers, 22, Ulsoor Road
Bengaluru – 560 042
CIN: L25119KA1975PLC002867
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NOTES:

1.	 Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 is annexed hereto.

2.	 A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ALSO ENTITLED TO APPOINT 
A PROXY TO ATTEND AND VOTE AT THE MEETING INSTEAD OF HIMSELF / HERSELF, AND THE 
PROXY NEED NOT BE A MEMBER OF THE COMPANY.

3. 	 The instrument appointing the proxy, duly completed must be deposited at the Registered Office 
of the Company not less than 48 hours before the commencement of the Meeting.

4. 	 A person can act as proxy on behalf of Members not exceeding fifty in number and holding in the 
aggregate not more than 10% of the total Share Capital of the Company carrying voting rights. 
However, a member holding more than 10% of the total Share Capital of the Company carrying 
voting rights may appoint a single person as proxy and such person shall not act as proxy for 
any other person or Shareholder.

5. 	 Corporate Members intending to send their authorized representatives to attend the Meeting 
are requested to send a certified copy of the Board Resolution authorizing their representative 
to attend and vote on their behalf at the Meeting.

6. 	 A member shall be entitled, during the period beginning 24 hours before the time fixed for the 
commencement of the Meeting and ending with the conclusion of the Meeting, to inspect the 
proxies lodged at any time during the business hours of the Company, provided that not less 
than ‘three days’ of notice in writing is given to the Company.

7. 	 Members/proxies should bring the duly filled Attendance Slip enclosed herewith to attend the 
Meeting.

8. 	 The Register of Members and Share Transfer Books of the Company will remain closed from 
July 19, 2018 to July 26, 2018 (both days inclusive) for the purpose of payment of dividend and 
the 42nd AGM of the Company.

9.	 Register of Members shall be available for inspection at the Registered Office of the Company 
during office hours on all working days between 11.00 a.m. and 1.00 p.m.

10.	 Subject to the provisions of the Companies Act, 2013, dividend as recommended by the Board of 
Directors, if declared at the AGM will be paid within 30 days from the date of declaration to those 
Members whose names appear on the Register of Members as on July 18, 2018. In respect 
of Shares held in dematerialized form, the dividend will be paid on the basis of particulars of 
beneficial ownership furnished by the Depositories as on that date.
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11.	 Members who wish to claim dividends, which have remained unclaimed, are requested to either 
correspond with the Corporate Secretarial Department at the Company’s Registered Office or the 
Company’s Registrar and Share Transfer Agent, Canbank Computer Services Limited, 218, J.P. 
Royale, 1st Floor, 2nd Main, Near 14th Cross, Sampige Road, Malleswaram, Banglore-560 003.

12.	 Members are requested to note that dividends remaining unpaid or unclaimed for a period 
of seven years from the date they became due for payment will, as per Section 125(5) read 
with Section 469 of the Companies Act, 2013, be transferred to the Investors Education and 
Protection Fund. The Company has transferred the unclaimed dividend up to the Financial Year 
ended March 31, 2010 to the Fund.

13.	 After completion of seven years as aforesaid, no claims shall stand against the Investors 
Education and Protection Fund or the Company for the amounts of dividend so transferred nor 
shall any payment be made in respect of such claims.

14.	 Members are requested to update their email address with their depository participant to ensure 
that the Annual Report and other documents reach on their preferred email account.

15.	 Members holding shares in physical form are requested to consider converting their holdings 
to dematerialized form to eliminate all risks associated with physical shares and for ease of 
portfolio management. Members can contact the Company or RTA for assistance in this regard.

16.	 Members may also note that the Notice of the 42nd AGM and the Annual Report 2018 will be 
available on the Company’s website at www.tritonvalves.com. The physical copies of the 
aforesaid documents will also be available at the Company’s Registered Office for inspection 
during normal business hours on working days. Members who require communication in physical 
form in addition to e-communication, or have any other queries, may write to the Company at: 
investors@tritonvalves.com

17.	 Additional information pursuant to Regulation 36 of Securities and Exchange Board of India 
(SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial 
Standard – 2 in respect of the Directors seeking appointment/re-appointment at the AGM is 
furnished in the Annexure and forms part of the Notice.

18.	 SEBI has mandated the submission of the Permanent Account Number (PAN) by every participant 
in the securities market. Members holding Shares in electronic form are, therefore, requested to 
submit their PAN to their Depository Participant(s). Members holding Shares in physical form 
shall submit their PAN details to the Company.
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19.	 Information and other instructions relating to e-voting are as follows:

I.	 In compliance with the provisions of Section 108 of the Companies Act, 2013, read with Rule 
20 of the Companies (Management and Administration) Rules, 2014 as amended by the 
Companies (Management and Administration) Amendment Rules, 2015 and Regulation 44 
of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Company is pleased to provide Members facility to exercise their 
right to vote on Resolutions proposed to be considered at the Annual General Meeting 
by electronic means and the business may be transacted through e-Voting Services. The 
facility of casting the votes by the Members using an electronic voting system from a place 
other than venue of the AGM (“remote e-voting”) will be provided by National Securities 
Depository Limited (NSDL).

II.	 The facility for voting through ballot paper shall be made available at the venue of the 
Annual General Meeting and the Members attending the Meeting who have not cast their 
vote by remote e-voting shall be able to exercise their right at the Meeting through ballot 
paper.

III.	 The Members who have cast their vote by remote e-voting prior to the AGM may also 
attend the AGM but shall not be entitled to cast their vote again.

IV.	 The remote e-voting period commences on, Monday, July 23, 2018 (9:00 am) and ends on 
Wednesday, July 25, 2018 (5:00 pm). During this period Members of the Company, holding 
shares either in physical form or in dematerialized form, as on the cut-off date of July 18, 
2018, may cast their vote by remote e-voting. Remote e-voting module shall be disabled 
by NSDL for voting thereafter. Once the vote on a Resolution is cast by the Member, the 
Member shall not be allowed to change it subsequently.

V.	 The process and manner for remote e-voting are as under:

Step 1 : Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/

Step 2 : Cast your vote electronically on NSDL e-Voting system.

Details on Step 1 is mentioned below:

How to Log-in to NSDL e-Voting website?

1.	 Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.
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2.	 Once the home page of e-Voting system is launched, click on the icon “Login” which 
is available under ‘Shareholders’ section.

3.	 A new screen will open. You will have to enter your User ID, your Password and a 
Verification Code as shown on the screen.

	 Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL 
eservices after using your log-in credentials, click on  e-Voting and you can proceed 
to Step 2 i.e. Cast your vote electronically.

4.	 Your User ID details are given below :

Manner of holding shares 
i.e. Demat (NSDL or CDSL) or 
Physical

8 Character DP ID followed by 8 Digit Client ID
For example if your DP ID is IN300*** and Client ID 
is 12****** then your user ID is IN300***12******.

a) For Members who hold 
shares in demat account with 
NSDL.

 Your User ID is:

b) For Members who hold 
shares in demat account with 
CDSL.

16 Digit Beneficiary ID
For example if your Beneficiary ID is 12************** 
then your user ID is 12**************

c) For Members holding shares 
in Physical Form.

EVEN Number followed by Folio Number registered 
with the company
For example if folio number is 001*** and EVEN is 
108496 then user ID is 108496001***

5.	 Your password details are given below:

a)	 If you are already registered for e-Voting, then you can user your existing 
password to login and cast your vote.

b)	 If you are using NSDL e-Voting system for the first time, you will need to retrieve 
the ‘initial password’ which was communicated to you. Once you retrieve your 
‘initial password’, you need to enter the ‘initial password’ and the system will 
force you to change your password.

c)	 How to retrieve your ‘initial password’?
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(i)	 If your email ID is registered in your demat account or with the company, your 
‘initial password’ is communicated to you on your email ID. Trace the email sent 
to you from NSDL from your mailbox. Open the email and open the attachment 
i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit 
client ID for NSDL account, last 8 digits of client ID for CDSL account or folio 
number for shares held in physical form. The .pdf file contains your ‘User ID’ and 
your ‘initial password’.

(ii)	 If your email ID is not registered, your ‘initial password’ is communicated to you 
on your postal address.

6.	  If you are unable to retrieve or have not received the “ Initial password” or have 
forgotten your password:

a)	 Click on “Forgot User Details/Password?”(If you are holding shares in your demat 
account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b)	 Physical User Reset Password?” (If you are holding shares in physical mode) 
option available on www.evoting.nsdl.com.

c)	 If you are still unable to get the password by aforesaid two options, you can send 
a request at evoting@nsdl.co.in mentioning your demat account number/folio 
number,  your PAN,your name and your registered address.

7.	 After entering your password, tick on Agree to “Terms and Conditions” by selecting on 
the check box.

8.	 Now, you will have to click on “Login” button.

9.	  After you click on the “Login” button, Home page of e-Voting will open.

Details on Step 2 is given below:

How to cast your vote electronically on NSDL e-Voting system?

1.	 After successful login at Step 1, you will be able to see the Home page of e-Voting. 
Click on e-Voting. Then, click on Active Voting Cycles.

2.	 After click on Active Voting Cycles, you will be able to see all the companies “EVEN” in 
which you are holding shares and whose voting cycle is in active status.

3.	 Select “EVEN” of company for which you wish to cast your vote.
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4.	 Now you are ready for e-Voting as the Voting page opens.

5.	 Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify 
the number of shares for which you wish to cast your vote and click on “Submit” and 
also “Confirm” when prompted.

6.	 Upon confirmation, the message “Vote cast successfully” will be displayed.

7.	 You can also take the printout of the votes cast by you by clicking on the print option 
on the confirmation page.

8.	 Once you confirm your vote on the resolution, you will not be allowed to modify your 
vote.

General Guidelines for shareholders

1	 Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to  
send scanned copy (PDF/JPG Format) of the relevant Board Resolution/Authority 
letter etc. with attested specimen signature of the duly authorized signatory(ies) who 
are authorized to vote, to the Scrutinizer by e-mail to parameshwar@vjkt.in with a 
copy marked to evoting@nsdl.co.in.

2.	 It is strongly recommended not to share your password with any other person and 
take utmost care to keep your password confidential. Login to the e-voting website 
will be disabled upon five unsuccessful attempts to key in the correct password. In 
such an event, you will need to go through the “Forgot User Details/Password?” or 
“Physical User Reset Password?” option available on www.evoting.nsdl.com to reset 
the password.

3.	 In case of any queries, you may refer the Frequently Asked Questions (FAQs) for 
Shareholders and e-voting user manual for Shareholders available at the download 
section of www.evoting.nsdl.com or call on toll free no.: 1800-222-990 or send a 
request at evoting@nsdl.co.in.

VI. 	 The voting rights of Members shall be in proportion to their Shares of the paid up Equity 
Share Capital of the Company as on the cut-off date of July 18, 2018.

VII. 	 Any person, who acquires shares of the Company and becomes Member of the Company 
after dispatch of the notice and holding shares as of the cut-off date i.e. July 18, 2018, 
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may obtain the login ID and password by sending a request at evoting@nsdl.co.in or ravi@
ccsl.co.in or canbankrta@ccsl.co.in. However, if you are already registered with NSDL for 
remote e-voting then you can use your existing user ID and password for casting your 
vote. If you have forgotten your password, you can reset your password by using “Forgot 
User Details/Password” option available on www.evoting.nsdl.com or contact NSDL at the 
following toll free no.: 1800-222-990.

VIII. 	A Member may participate in the AGM even after exercising his right to vote through remote 
e-voting but shall not be allowed to vote again at the AGM.

IX. 	 A person, whose name is recorded in the Register of Members or in the Register of beneficial 
owners maintained by the depositories as on the cut-off date only shall be entitled to avail 
the facility of remote e-voting as well as voting at the AGM through ballot paper.

X. 	 Mr. Parameshwar G. Bhat, a Practising Company Secretary (Membership No. FCS-8860), 
Bengaluru, has been appointed as the Scrutinizer for providing facility to the Members of 
the Company to scrutinize the voting and remote e-voting process in a fair and transparent 
manner.

XI. 	 Chairman shall, at the AGM, at the end of discussion on the Resolutions on which voting 
is to be held, allow voting with the assistance of Scrutinizer, by use of “Ballot Paper” for all 
those Members who are present at the AGM but have not cast their votes by availing the 
remote e-voting facility.

XII. 	 After the conclusion of voting at the General Meeting, the Scrutinizer shall first count the 
votes cast at the Meeting and thereafter unblock the votes cast through remote e-voting 
in the presence of at least two witnesses not in the employment of the Company and shall 
make, not later than 48 hours of the conclusion of the AGM, a consolidated Scrutinizer’s 
Report of the total votes cast in favour or against, if any, to the Chairman or a person 
authorized by him in writing, who shall countersign the same and declare the result of the 
voting forthwith.

XIII. 	The Results declared along with the report of the Scrutinizer shall be placed on the website 
of the Company at www.tritonvalves.com and on the website of NSDL immediately after 
the declaration of result by the Chairman or a person authorized by him in writing. The 
results shall also be immediately forwarded to the BSE Limited, Mumbai.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

Item Nos. 5 & 6

Mr. Prashanth Nayak (DIN 03371824) was appointed as an Additional Director of the Company by the 
Board of Directors with effect from May 4, 2018 pursuant to Section 161 of the Companies Act, 2013, 
read with the Articles of Association of the Company.

The two Resolutions seek the approval of the Shareholders for regularizing the appointment of Mr. 
Prashanth Nayak, as a Director and also appointment as an Independent Director of the Company to 
hold office for a period of five (5) consecutive years with effect from May 4, 2018 pursuant to Section 
149 and other applicable provisions of the Companies Act, 2013, and the Rules made there under. He 
is not liable to retire by rotation. The Company has received a notice in writing from a member along 
with a deposit of requisite amount under Section 160 of the Act proposing the candidature of Mr. 
Prashanth Nayak for the office of Director of the Company.

The Company has received from Mr. Prashanth Nayak (i) consent in writing to act as Director in Form 
DIR-2 pursuant to Rule 8 of the Companies (Appointment & Qualification of Directors) Rules 2014, (ii) 
intimation in Form DIR-8 in terms of the Companies (Appointment & Qualification of Directors) Rules, 
2014, to the effect that he is not disqualified under sub-section (2) of Section 164 of the Companies 
Act, 2013, and confirming his eligibility for such appointment and (iii) a declaration to the effect 
that he meets the criteria of independence as provided under sub-section (6) of Section 149 of the 
Companies Act, 2013.

In the opinion of the Board, Mr. Prashanth Nayak, fulfils the conditions for his appointment as an 
Independent Director as specified under the Act and SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. Mr. Nayak is independent of the Management. The terms and 
conditions would be available for inspection without any fee by the members at the Registered Office 
of the Company during normal business hours on any working day upto the date of the AGM.

Brief profile of Mr. Prashanth Nayak  is furnished below:

Mr. Prashanth Nayak is the CEO of Yazaki India Private Limited which is part of the 15 billion dollar 
Yazaki Corporation headquartered in Japan. Prior to his current position, Mr. Nayak served as the CEO 
of Jai Group, a strategy consulting firm that focuses on BRICS economies and specifically on the Brazil 
– India corridor. Prior to this, Mr. Nayak was a part of the leadership team of Tata AutoComp Systems 
Limited also known as TACO for 14 years. He served as Group Head of Human Resources, Group Head 
of Corporate Planning, Board member and Lead Director at three Tata Group Joint Venture companies 
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and finally as CEO of Tata Yazaki Autocomp. During his stint in TACO he conceptualized, planned 
and built businesses of Rs. 40 billion with 17 Joint Ventures and 2 wholly owned entities, and set up 
operations in India, Germany and China. He also served as a member of the Executive Committee of 
the Toyota Kirloskar Suppliers Association (TKSA) and the Honda Siel Suppliers Club and actively 
contributed in building the supplier base and capability for both these companies in India. He also 
chaired the western region chapters of both associations, leading implementation of initiatives such 
as Toyota Production System (TPS), waste reduction programs, Quality Control Circles (QCC) and 5S.

Mr. Prashanth Nayak is a graduate of the National Institute of Technology Karnataka from where he 
received his Bachelor of Engineering degree in Electronics and Communication. He was ranked 4th 
in his University graduating class. He also holds an MBA from the Indian Institute of Management 
Kolkata where he was ranked 17th in his graduating class. During his MBA he was awarded the 
Bharat Chamber of Commerce medal for the most balanced and progressive outlook on Management 
Problems.

The Board recommends the Ordinary Resolutions set forth in Item Nos. 5 & 6 for the approval of the 
Shareholders.

None of the Directors, Key Managerial Personnel or their relatives, except Mr. Prashanth Nayak is 
concerned or interested, financially or otherwise, in the said Resolutions.

Item No. 7

Section 180(1)(c) of the Companies Act, 2013 provides that where a company’s borrowings (apart 
from temporary loans obtained / to be obtained from the Bankers of the Company in the ordinary 
course of business) exceed the aggregate of its Paid-up Share Capital and free reserves, approval of 
the Shareholders by a Special Resolution is required.

In view of the Company’s future plans and to support its business operations, the Company may need 
additional funds. For this purpose, the Company may need to raise finance from various Banks and/
or Financial Institutions and/or any other lending institutions and/or Bodies Corporate and/or such 
other persons / individuals as may be considered fit. Hence approval of the Shareholders is being 
sought for borrowings (apart from temporary loans obtained/to be obtained from the Company’s 
bankers in the ordinary course of business) upto an amount not exceeding `200 Crores (Rupees Two 
Hundred Crores only), outstanding at any point of time, over and above the aggregate of the Paid-up 
Share Capital of the Company and its free reserves, as prevailing from time to time.

The Board recommends the Special Resolution set out at Item No. 7 of this Notice for approval of the 
Shareholders.
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None of the Directors, Key Managerial Personnel or their relatives, is interested or concerned, 
financially or otherwise, in the said Resolution.

Item No. 8

The Company is required under Section 148 of the Act to have the audit of its cost records conducted 
by a cost accountant in practice. The Board of your Company has, on the recommendation of the Audit 
Committee, approved the appointment of Messrs Rao, Murthy and Associates, Cost Accountants, 
Bangalore (Firm Registration No. 000065) as the Cost Auditors of the Company to audit the cost 
records of the Company for the year ending March 31, 2018, at a remuneration of ` 1 lakh plus 
applicable taxes and out-of-pocket expenses.

Messrs Rao, Murthy and Associates, Cost Accountants, have furnished a Certificate regarding their 
eligibility for appointment as Cost Auditors of the Company.

The Board recommends the remuneration of ` 1 lakh plus applicable taxes and out-of-pocket 
expenses to Messrs Rao, Murthy and Associates, Cost Accountants, as the Cost Auditors and the 
approval of the shareholders is sought for the same by way of an Ordinary Resolution.

The Board recommends the Ordinary Resolution set out at Item No. 8 of this Notice for approval of 
the Shareholders.

None of the Directors, Key Managerial Personnel or their relatives, is interested or concerned, 
financially or otherwise, in the said Resolution

Additional information on Directors seeking Re-appointment at the Annual General Meeting pursuant 
to Regulation 36 of the SEBI (Listing Obligations and Disclosure Requirement) Regulation, 2015 and 
Secretarial Standard – 2.

Particulars Mrs. Anuradha M 
Gokarn

Mr. Prashanth 
Nayak

Date of Birth December 25, 1942 March 6, 1971

Effective date of Appointment January 1, 2013 May 4, 2018

Qualifications M. Phil. MBA

Expertise in specific functional areas Management of the 
Company

Business 
Management

Directorships held in other companies (including 
foreign companies) as on date

Nil. Yazaki India Private 
Limited
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Particulars Mrs. Anuradha M 
Gokarn

Mr. Prashanth 
Nayak

Memberships/ Chairmanships of committees of 
other companies (includes only Audit Committee 
and Shareholders/ Investors Grievance 
Committee)

Nil Nil

Number of shares held in the Company 2,80,041 Nil

By Order of the Board of Directors
For Triton Valves Limited

Apoorva G
Company Secretary

Membership No.: A32683
Date: May 4, 2018

Regd. Office:
Triton Valves Limited
Sunrise Chambers, 22, Ulsoor Road
Bengaluru – 560 042
CIN: L25119KA1975PLC002867
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Triton Valves Limited
Sunrise Chambers, 22, Ulsoor Road, Bengaluru – 560 042

P: +91 80 25588965/66; F: +91 80 25586483; W: www.tritonvalves.com; 
E: investors@tritonvalves.com; CIN: L25119KA1975PLC002867

ATTENDANCE SLIP
42nd Annual General Meeting – July 26, 2018

Regd. Folio No./DP Client ID: 

No. of shares held:

I/we here by record my/our presence at the 42nd  Annual General Meeting of the Company, held on 
Thursday, July 26, 2018, at 4:00 p.m. at The Gateway Hotel, Residency Road, Bengaluru - 560025, 
Karnataka, India

.............................................	 ...................................................

Name of the member/proxy	 Signature of the member/proxy
(in BLOCK letters)
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Triton Valves Limited
Sunrise Chambers, 22, Ulsoor Road, Bengaluru – 560 042

P: +91 80 25588965/66; F: +91 80 25586483; W: www.tritonvalves.com; 
E: investors@tritonvalves.com; CIN: L25119KA1975PLC002867

PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 

(Management and Administration) Rules, 2014]

42nd  Annual General Meeting – July 26, 2018

Name of the member (s) : .................................................................................................................

Registered address : .........................................................................................................................

E-mail Id :............................................................................................................................................

Folio No/ Client Id : ...................................... DP ID :..................................................

I / We, being the member(s) of .................... shares of the above named Company, hereby  
appoint

Name : ..........................................................................Email : ..........................................................

Address :.............................................................................................................................................

............................................................................................................................................................

Signature : ……………………………………...………...…… or failing him / her

Name : ..........................................................................Email : ..........................................................

Address :.............................................................................................................................................

............................................................................................................................................................

Signature : ……………………………………...………...…… or failing him / her

Name : ..........................................................................Email : ..........................................................

Address :.............................................................................................................................................

............................................................................................................................................................

Signature : ……………………………………...………...…… or failing him / her
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as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the 42nd Annual 
General Meeting of the Company, to be held on Thursday, July 26, 2018, at 4:00 p.m. at The Gateway 
Hotel, Residency Road, Bengaluru - 560 025, Karnataka, India and at any adjournment thereof in 
respect of such resolutions as are indicated below:

Resolution 
number

Description I/We as-
sent to the 

Resolution(FOR)

I/We dissent to 
the Resolution 

(AGAINST)

1. Adoption of financial statements

2. Declaration of dividend

3. Re-appointment of Mrs. Anuradha M. Gokarn, 
Director who retires by rotation

4. Ratification of Appointment of Statutory Auditors

5. Appointment of Mr. Prashanth Nayak as Director

6. Appointment of Mr. Prashanth Nayak as Inde-
pendent Director 

7. Increase in Borrowings Powers of the Company

8. Remuneration to Cost Auditors

Signed this …………………………………. day of ………………………… 2018

Signature of the member ……………………………………………………………

Signature of the proxy holder(s) …………………………………………………

Note: This form of proxy in order to be effective should be duly completed and deposited at 
the Registered Office of the Company, not less than 48 hours before the commencement of the 
Meeting.

Affix 
Revenue 
Stamp
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Route map to venue of the AGM
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This Annual Report contains forward-looking statements to enable investors to comprehend our future plans and prospects. These statements spell out 

Contents
COMPANY OVERVIEW FINANCIAL REPORTSSTATUTORY REPORTS

02
05 Board of Directors

06 Chairman’s Message

08 Reaching Out, Transforming Lives

09 Financial Highlights

10 Corporate Information

52 Independent Auditors’ Report

58 Balance Sheet

59
60 Cash Flow Statement

62 Notes forming part of the 
Financial Statements

11 Board’s Report

39 Management Discussion and 

41 Corporate Governance Report

02 10

11 51

52 92



Corporate Overview Statutory Reports Financial Reports

Annual Report 2017-18 01

TOUCHING LIVES.
MOVING INDIA.
In our journey through four decades, Triton Valves has played a silent 
but important role in the lives of people. Our range of products perform 

scooters and motorcycles to passenger cars, trucks, earthmovers 
and even aircraft. Triton Valves have a critical task in tyre inflation, 
ensuring that vehicles function smoothly, safely and with control. 

closer to people through our new range of valves for air-conditioners. 
At Triton, business is not just about growth by numbers, it is about 
touching lives and contributing our mite to the cause of safety.

Our objective is to 
contribute to society by 
producing the best quality 
and the safest, most reliable 
tyre valves and cores which 
in turn will ensure safety 
in the movement of people 
and goods in India and 
around the world. 
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About the Company

Corporate Snapshot

Incorporated in 1975 by our visionary founder 
M.V.Gokarn, Triton began manufacturing 
valves for the tyre and inner tube industry in 
1978 and quickly emerged as a market leader 
in India. With the advent of tubeless tyres, 
Triton began manufacturing tubeless tyre 
valves and evolved from a Tier 2 to a Tier 1 
supplier to the automobile industry. 

With its strong focus on product quality and R&D, Triton has now evolved into 
a precision manufacturer and critical supplier of valves and components to a 
diverse range of customers and industries from air-conditioning and hydraulics to 
aerospace, mining, defence and industrial HVAC & R.

We are headquartered in Bengaluru, India and our manufacturing facilities and R&D 
Center are located in Mysuru. We also operate warehouses in Bengaluru, Chennai 
and Delhi in order to serve our customers with Just-In-Time deliveries. All our 
facilities conform to IATF 16949, ISO 14001 and BS OHSAS 18001 standards.
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To set global benchmarks of excellence 
in every aspect of business.

Our Vision

We don’t just manufacture tyre valves. 
Our greater cause is safety in the 
movement of people and goods in India.

Our Mission

PEOPLE
At Triton, we have travelled many a 
mile on the rough road to success. But 
we have raced past every frontier and 
milestone, riding on the unparalleled 
strength of our people. As the most 
important force of our business, we 
have always endeavoured to respect and 
empower them, thereby bringing out the 
best in each. 

CRAFTSMANSHIP
At Triton, the spirit of craftsmanship 
is at the heart of all that we do. Paying 
attention to the smallest details and 
being meticulous and thoughtful in our 
daily activities means that our valves and 
cores are precision-crafted products.

EXCELLENCE
We have an innate desire to excel in 
whatever we do, however small or big 
the task might be. Always on the trail of  
newer frontiers and benchmarks, 

time’, ‘zero defect’ and ‘customer comes 

PASSION
We wear the Triton badge of passion 
on our hearts and it is this passion that 
allows us common people to attain 
uncommon results every time. Team 
Triton has always been about coming 
together, sharing together, working 
together and succeeding together.

Our Values

CUSTOMER SUCCESS
At Triton, we don’t aim to merely satisfy 
our customers. It is the success of our 
customers for which we strive. We truly 
believe that our customers’ success is 
our success. 

ETHICS
At Triton, uncompromising ethics 
is rooted in our very DNA. We are 
committed to being transparent, fair and 
honest and we work with the highest 
level of integrity with respect to our 
people, the environment and society  
at large. 

JOY OF LIFE
The smile on a customer’s face, the thrill 
of solving a problem and the sheer joy of 
success. At the end of the day, enjoying 
what we do is why we go to work. We 
strive to build an ecosystem called Triton 
based on this Joy of Life.

for the IATF 16949 Quality 
Standard, ISO 14001 
Environment Management 
Standard and BS OHSAS 
18001 Occupational 
Health and Safety 
Standard.
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Competitive Strengths
Triton’s reputation for quality, delivery and customer service has earned the Company the trust of leading Original Equipment 

of life for our employees. It has enabled us to carve out a prominent position in every segment in the markets in which we operate. 
Further, the Company enjoys a distinct advantage due to its superior technology, large installed capacities in all product categories, 
competitive pricing and approvals from almost every tyre and vehicle manufacturer in the country. These strengths can be leveraged 
to further widen the customer base, increase the product offerings and improve the Company’s overall performance. 

Product 
Portfolio

Tyre Valves

Adapters & Plugs

Air-Conditioning Products

Valve Cores
Accessories

Service Tools
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Board of Directors

S K Welling
Chairman

Anuradha M Gokarn
Non-Executive Director

Aditya M Gokarn
Managing Director

Prashanth Nayak
Independent Non-Executive Director

Dr B R Pai
Independent Non-Executive Director

Tamhant Jain
Independent Non-Executive Director
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Chairman’s Message

Triton Valves continues to strongly 
maintain its motto of ‘Touching Lives. 
Moving India’ with the realization that its 

and safety of people. This motivates the 
Company to strive for perfection. Triton 
Valves play a critical role in tyre inflation 
and ensure that vehicles move smoothly, 
safely and with control. With the addition 
of products for the air-conditioning 
segment, Triton is now playing a silent but 
critical role in people’s homes, providing 
high quality and leakage-free valves for 
air-conditioners. 

FY 2017-18 was primarily focused 
 

Dear Shareholders,

manufacturing valves for air-conditioners 
in both the industrial and home segments, 
thus growing in different domains and 
adding more products and applications 
to its portfolio. The Company has also 
formally entered the aftermarket segment 
for tyre valves and accessories and has 

the tyre shop level across the country. 
An e-commerce application was also 
launched to enable the aftermarket to 
access Triton’s wide portfolio of OEM 
quality products. Triton has also enlarged 
its footprint in the global market during 
the year with an ever-growing presence 
in the Middle-east and Southeast Asia. 

GST Implementation and 
Macroeconomic Developments

A major milestone in the economic 
history of India was the implementation 
of GST from July 1, 2017. The Company 
successfully made the transition to 
GST having made all the necessary 

supply chains have become more cost- 

the cascading Central Sales Tax and lastly 

the industry with India becoming a single 
integrated market. The Government’s 
move of raising import duties on tyres 

FY 2017-18 was primarily 
focused on consolidation 
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and imposition of Anti Dumping Duties 
on Chinese tyres has helped reduce the 
import of tyres into the Indian market 
thereby boosting the domestic market. 
In light of these developments, the 
prospects for the tyre industry appear to 
be positive for the next few years.

Financial Highlights
Your Company has performed well in 
terms of top line growth during the year. 
Net sales increased by 9.3% to ̀  226 crore 
in FY 2017-18. In spite of the best efforts 
of the management team, however, the 
Company’s bottom line did not grow 
as expected on account of the steep 
increase in the cost of brass, the major 
raw material consumed by the Company. 
The global prices of copper and zinc 
have been continuously rising since 

recover the increases from customers. In 
spite of this challenge, the management 
team has done a commendable job to 
control expenses and ensure that the 

Your Board of Directors having 
thoroughly reviewed the performance 
and having analyzed and assessed the 
future potential of the Company have 
recommended, subject to the approval 
of the shareholders, a dividend of  
` 15 per equity share of ` 10 (150%) 
to the members, the same as in the 
previous year. This stable dividend 

of the Board in the future potential and 
capability of the Company to improve and 

Research and Development
The Company continues to invest 
in increasing capacities, improving 
manufacturing technology and 
developing new products. During the 
year, the Company incurred a capital 
investment including capital advances 
of ` 11 crore and an R&D expense of 
` 3.35 crore. The R&D Center which 
is recognized by the Department of 
Science and Technology has performed 

the Company. During the year, several 

in line with the objective of creating a 
strong intellectual property base for the 
Company in future. The Company has 
also partnered with both industry and 
academia in not just developing new 
products but also in creating roadmaps 
and putting in place processes for 
developing new products in step with 
technological changes which are 
sweeping across the industry.

Outlook for the year ahead 

ahead. Internally, many initiatives taken 
during the previous year will manifest 
their full year impact in the year ahead, 
while the external environment in terms 
of market demand and economic factors 
are expected to be favorable.

The Company continues to strive to 
achieve greater heights, delivering 
greater value not only to its customers 
and shareholders, but to all its 
stakeholders – employees, vendors, the 
environment and society at large. I thank 
all the employees for their hard work, 
dedication and unstinted support. Thank 
you dear stakeholders for your trust and 
faith reposed in the Company over the 
years. I look forward to interact with 
you in another positive and rewarding  
year ahead.

With Regards,

SK Welling
Chairman

year were as follows:

operations increased to ` 226.49 
crore from ` 207.14 crore in the 
previous year 

 
` 8.81 crore from ` 10.84 crore in 
the previous year

 
` 6.64 crore from ` 8.42 crore in the 
previous year 

 
` 66.03 as compared to ` 87.69 in 
the previous year 

The strategic direction of the 
Company can be encapsulated in the 
following four points:

and increasing market share

strong focus on cost controls

improve operating margins and 
cashflows

processes to improve business 
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Reaching Out, Transforming Lives

At Triton, our CSR initiatives focus on the integrated development of 
the communities in the vicinity of our plant in Mysuru. Towards this 
end, our flagship CSR initiative, Unnati, works through the medium 
of the local Anganwadis and government primary schools to drive 
change and create social impact. Several programs involving not  
just the children but their mothers have been conducted at two 
Anganwadis and one primary school. 
The Company has also partnered with Swami Vivekananda Youth Movement (SVYM), a reputed and award-winning NGO 
for a project to develop the schools and Anganwadis into model ones over a period of three years. The key objective of this 
long-term project is to improve early childhood education with a focus on development of children through a dynamic and 
conducive learning environment. To achieve its objective, the project uses a four-point strategy as below: 

 Promoting admission and regular attendance of all children

 Enhancing learning outcomes by training teachers in using child-centric techniques and promoting joyful learning

  Reducing malnutrition and incidence of waterborne diseases in children through awareness about nutrition and WASH 
(Water Sanitation and Hygiene)

 Strengthening community participation and involvement in school development activities to ensure sustainability
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Financial Highlights

Sales

Earnings Per Share

EBITDA

PBT

Shareholders’ Payout

Net Worth

(` in lakhs)

(`)

(` in lakhs) (` in lakhs)

(` in lakhs)

(%)

16,950.19

74.82

2,433.38 5,156.02

978.47

120

16,059.68

29.36

1,824.54 4,799.85

390.72

80

2014-15

2014-15

2014-15

2014-15

2014-15

2014-15

2013-14

2013-14

2013-14

2013-14

2013-14

2013-14

16,543.72

70.42

2,147.09 5,710.90

877.03

120

2015-16

2015-16

2015-16

2015-16

2015-16

2015-16

20,714.79 

87.69 

2,570.23 6,582.07

1,084.21 

150

2016-17

2016-17

2016-17

2016-17

2016-17

2016-17

22,649.81

66.03

2,425.99 7,067.89

881.86

150

2017-18

2017-18

2017-18

2017-18

2017-18

2017-18
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Corporate Information

Key 
Managerial 
Personnel

Registered 
Office

Factory

Share 
Transfer 

Agent

Statutory 
Auditors

Internal 
Auditors

Secretarial 
Auditor

Bankers

Aditya M Gokarn 
Managing Director

Srikanth Shenoy 

Apoorva G  
Company Secretary

Sunrise Chambers
22, Ulsoor Road, Bengaluru - 560 042
P : +91 80 2558896/66
F: +91 80 25586483
W: www.tritonvalves.com
E: investors@tritonvalves.com
CIN: L25119KA1975PLC002867

Mercara Road, Belavadi, 
Mysuru - 570 018

Canbank Computer  
Services Ltd
218, JP Royale, 1st Floor, 2nd Main,
Sampige Road, Malleswaram,
Bengaluru - 560 003
P: +91 80 23469661/62
F: +91 80 23469667/68

Deloitte Haskins & Sells LLP 
Prestige Trade Tower, Level 19,
46, Palace Road, High Grounds,
Bengaluru - 560 001

Grant Thornton India LLP
#65/2, Bagmane Tridib, Block A,
5th Floor, Bagmane Tech Park,  
CV Raman Nagar,  
Bengaluru - 560 093 

Parameshawara G Bhat
Company Secretary
#496/4, II Floor, 10th Cross
Near Bashyam Circle, Sadashivanagar,
Bengaluru - 560 080

HDFC Bank
DBS Bank
Kotak Mahindra Bank
Yes Bank
SVC Co-operative Bank
IndusInd Bank
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Board’s Report

Dear Shareholders,
Your Directors have pleasure in presenting the 42nd Annual Report 

ended March 31, 2018.

1. Performance Highlight
` in lakhs

2017-18 2016-17

Income
22,649.81 20,714.79

190.80 218.62
Total income 22,840.61 20,933.41
Total expenses 21,958.75 19,849.20

881.86 1,084.21
Tax expense 228.15 216.06

653.72 868.15
10.72 (25.20)

Total comprehensive income for the 
year

664.43 842.95

Earnings / (Loss) per share (Basic / 
Diluted) (` `10/- each) 66.03 87.69

` `20,714.79 lakhs in 
`881.86 

`1,084.21 lakhs 

was ` `842.95 lakhs in the 

3. Dividend

`
`

March 31, 2018.

4. Reserves

`6,968.89 lakhs as against `6,483.07 lakhs in the previous 

5. Prospects for the Financial Year 2018-19

 

7. Deposits
 

2014.

 
or joint ventures.

and 
 

10.  Directors and Key Managerial Personnel
 

2013, Mrs. Anuradha M. Gokarn (DIN:00185509) retires 

the Board as an Independent Director (Additional Director) 

the Notice convening the Annual General Meeting.

Regulations, 2015.
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46th

at the ensuing Annual General Meeting pursuant to the 

`

General Meeting.

i. 

ii. 

iii. 

iv. 

v. 

vi. 

and duties:

provided in the “Corporate Governance Report” which 
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20.  Related Party Transactions 

 
 

23.  Risk Management Policy 

 
 

26.  Material changes and commitments 

2013 
 

 

31, 2018.
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valid up to March 31, 2019.

Bank, Yes Bank, SVC Co-operative Bank and IndusInd 

 DIN:00050943

Bengaluru – 560 042
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. MR-3

Managerial Personnel) Rules, 2014]

To

(i) 

ii. The Factories Act, 1948

iv. The Apprentices Act, 1961

v. 
Provisions Act, 1952

vi. 

xi. The Industrial Disputes Act, 1947
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1970

1946

xxi. Persons with Disabilities (Equal Opportunities, 

and their Rehabilitation Act, 2013

xxiii. Dangerous Machines (Regulation) Act, 1983

xxiv. Indian Boilers Act, 1923

2012

included here]

1974

Act, 1977

(Protection) Act, 1986

ii. The Indian Contract Act, 1872

iv. The Forward Contracts (Regulation) Act, 1952

and SS – 2.

Executive Directors and Independent Directors. The changes 

Adequate notice is given to all Directors to schedule the Board 
Meetings, agenda and detailed notes on agenda were sent at 

report, there was no such case instance.

laws, rules, regulations and guidelines.

 C P No.: 11004
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express an opinion on these secretarial records based on 
our audit.

appropriate to obtain reasonable assurance about the 

other applicable laws, rules, regulations, standards is 

6. The Secretarial Audit report is neither an assurance as to 

 C P No.: 11004
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1.  

 

 

Directors (Executive and Non-executive) and persons who 

Financial Year 2014-15
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one level below the executive Director(s), including the 

2. 

 

Name Category
Dr. B.R.Pai Independent Director Chairman
Mr. S.K.Welling Independent Director Member
Mrs. Anuradha M. 
Gokarn Director

Member

 

Directors and also the Independent Directors

with SEBI Guidelines

criteria

Directors and the Board

the queries.

3. 

Independent
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4. 

rules thereunder

5. 

as its Executive Director, Managing Director or Executive 

 Independent Director 

that an Independent Director shall not, during the said 

Independent Director serves is restricted to seven listed 

6. Training of Independent Directors

etc.

disclosed in the Annual Report

7. 

Director, 

8. Removal
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9. Retirement

Personnel

Directors and   Independent   Directors   will   be   

shall be in accordance with the percentage / slabs 

 

Director(s)  should  be  within  the slabs  approved  

 

  

  

Sitting Fees
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policies.

15.   Dissemination

circular(s) etc.
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Rules, 2014)

capacitors in the Main Voltage Panel.

is being explored.

a. 

processes and techniques

which have resulted in reduction in scrap generation 

savings in capital expenditure and increased levels 

testing and product testing are installed in the new 

valves cores.

` in lakhs

2017-18 2016-17

a. Capital
b. Recurring
Total

 95.88
239.20
335.08

285.16
208.35
493.50
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` in lakhs

                                                        2017-18

Foreign exchange earned through exports 3,359.35

Foreign exchange used 11,605.95
 DIN:00050943

Bengaluru – 560 042
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I. 
1 CIN

2 Registration Date 10-Sep-75

3

4

5
details Contact Details – 

Ph No: 080-25588965/66.
6 Yes

7
 

Contact Details: Mr.Ravi, Manager-RTA
Contact No: 080-23469661/62/64. E: canbankrta@ccsl.co.in

Sl. 
Company

1 848180-04 100

Sl. 
No.

CIN/GLN
Associate

shares 
held

Applicable
Section
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(i) 

Category of 
Shareholders

 
of the year 

 
of the year 

% Change 

year
Demat Physical  Total % of Total 

Shares
Demat Physical Total % of Total 

Shares

(1) Indian

a) Individual/ 499,904             - 499,904         50.49 499,804               - 499,804            50.48     0.01

b) Central Govt  -             -              -              - - -                -                -  -

c) State Govt(s) -             -              -              - - -                -                - -

d) Bodies Corp. -             -              -              - - -                -                - -

e) Banks / FI -             -              -              - - -                -                - -

-             -              -              - - -                -                - -

499,904             - 499,904         50.49 499,804 - 499,804            50.48 0.01

(2) Foreign

a) NRI Individuals -             -              -              -  - -                -                - -

b) Other 
Individuals

                 
-

            -              -              - -                  
-

               -                -                         
-

c) Bodies Corp.         -             -              -              - - -                -                - -

-             -              -              - - -                -                - -

-             -              -              - - -                -                - -

499,904             - 499,904         50.49 499,804 - 499,804            50.48 0.01

Shareholding

a) Mutual Funds 41,333             - 41,333           4.17 18,069 - 18,069             1.83  2.35

b) Banks / FI -             -              -              - - -                -                - -

c) Central Govt -             -              -              - - -                -                - -

d) State Govt(s) -             -              -              - - -                -                - -

e) Venture 
Capital Funds

-             -              -              -   -         -                -                - -

                 
-

            -              -              -                 
-

                 
-

               -                -                         
-

g) FIIs -             -              -              - - -                -                - -
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Category of 
Shareholders

 
of the year 

 
of the year 

% Change 

year
Demat Physical  Total % of Total 

Shares
Demat Physical Total % of Total 

Shares

h) Foreign 
Venture Capital 
Funds

                 
-

            -              -              -                 
-

                 
-

               -                -                         
-

i) Others                  
-

            -              -              -                 
-

                 
-

               -                -                         
-

41,333             -    41,333           4.17 18,069 - 18,069             1.83 2.35

a) Bodies Corp.

i) Indian 24,326           350 24,676           2.49 32,460        350 32,810             3.31      (0.82)
ii) Overseas           -             -              -              -            -               -                -                -               -
b) Individuals
i) Individual 
shareholders 

share capital 
upto Rs. 1 lakh

309,992 42,194 352,186         35.57 332,911 30,841 363,752            36.74 (1.17)

ii) Individual 
shareholders 

share capital in 

lakh

54,000             - 54,000           5.45 54,000 - 54,000             5.45 -

12,901             - 12,901           1.30 12,869 - 12,869             1.30 0.00
Non Resident 
Indians

3,574             - 3,574           0.36 7,115 - 7,115             0.72 (0.36)

Overseas 
Corporate Bodies

-             -              -              - - -                -                - -

Foreign Nationals -             -              -              - - -                -                - -

Clearing 1,453             - 1,453           0.15 1,155 - 1,155             0.12 0.03

Trusts -             -              -              - - -                -                - -

Foreign Bodies 
- D R

             -             -              -              - - -                -                - -

-             -              -              - 453 - 453             0.00 (0.00)

406,246 42,544 448,790         45.33 440,963 31,191 472,154            47.69 (2.36)

447,579 42,544 490,123         49.51 459,032 31,191 490,223            49.52 (0.01)
C. Shares held -             -              -              - - -                -                - -

Grand Total 947,483      42,544 990,027      100.00 958,836 31,191 990,027         100.00 -
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Sl. 
year

Shareholding at the end of the year % change 
in share-
holding 

yearShares
% of total 

Shares  
of the  

company

% of Shares 

to total 
shares

Shares
% of total 

Shares  
of the  

company

% of Shares 

to total 
shares

1 Anuradha Maruti Gokarn 280,041 28.29                 - 280,041 28.29                - -

2
-

112,506 11.36                 - 112,506 11.36                -

3 46,822 4.73                 - 46,822           4.73                - -

4 Anil Maruti Gokarn 47,210 4.77                 - 47,210 4.77                - -

5 13,325         1.35                 - 13,225           1.34                - 0.01

Total 499,904 50.49                 - 499,804 50.48                - 0.01

Shareholding at the
the year

% of total shares 
of the Company

% of total shares
of the Company

1
Pradeep P Koppikar

Date wise Increase/ Decrease in Sharehold-
13,325

13,225

1.35
-

1.34

13,325
13,225

13,225

1.35
1.34

1.34

For each of the Top 10 shareholders
of the year the year

 % of total 
shares of the 

Company

% of total 
shares of the 

Company

1

          54,000                5.45            54,000                     5.45

Date wise Increase/ Decrease in Shareholding - - - -

          54,000                5.45            54,000                     5.45
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For each of the Top 10 shareholders
of the year the year

 % of total 
shares of the 

Company

% of total 
shares of the 

Company

2

          10,188                1.03            10,188                     1.03

Date wise Increase/ Decrease in Shareholding                1.03                    -                        -

- - - -

3

     14,355                1.45       14,355                     1.45

Date wise Increase/ Decrease in Shareholding                1.45                    -                        -

- - - -

4

     10,000                1.01 10000                     1.01

Date wise Increase/ Decrease in Shareholding - - - -

10000                1.01 10000                     1.01

5

       7,500                0.76 7500                     0.76

Date wise Increase/ Decrease in Shareholding - - - -

7500                0.76 7500                     0.76

6

            7,199                0.73 7,199                     0.73

Date wise Increase/ Decrease in Shareholding                0.06              6,595                     0.67

            6,595                0.67              6,595                     0.67

7

Deepak Dhall

6,333                0.64 6,333                     0.64

Date wise Increase/ Decrease in Shareholding - - - -

6,333                0.64 6,333                     0.64
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For each of the Top 10 shareholders
of the year the year

 % of total 
shares of the 

Company

% of total 
shares of the 

Company

8

            6,000                0.61              6,000                     0.61

Date wise Increase/ Decrease in Shareholding - - - -

            6,000                0.61              6,000                     0.61

9

5,460                0.55             5,460                     0.55

Date wise Increase/ Decrease in Shareholding - - - -

5,460                0.55             5,460                     0.55

10

           5,100                0.52             5,100                     0.52

Date wise Increase/ Decrease in Shareholding - - - -

           5,100                0.52             5,100                     0.52

11

#

           5,063                0.51             5,063                     0.51

Date wise Increase/ Decrease in Shareholding 
362

               0.04              5,425                     0.55

            5,425                0.55             5,425                     0.55

12

#

           3,674                0.37             3,674                     0.37

Date wise Increase/ Decrease in Shareholding 
813

               0.08              4,487                     0.45

            4,487                0.45             4,487                     0.45

 

April 1, 2017.
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Sl. Shareholding at the

shares
% of total 

shares of the 
Company

shares
% of total 

shares of the 
Company

1
46,822

-

46,822

4.73
-

4.73

46,822
-

46,822

4.73
-

4.73
2

2,80,041
-

2,80,041

28.28
-

28.28

2,80,041
-

2,80,041

28.28
-

28.28
3

1,430

1,430

0.14

0.14

1,430

1,430

0.14

0.14
4

-
-

-

-
-

-

-
-

-

-
-

-
5

-
-

-

-
-

-

-
-

-

-
-

-
6

-
-

-

-
-

-

-
-

-

-
-

-
7

-
-

-

-
-

-

-
-

-

-
-

-

8 )
-
-

-

-
-

-

-
-

-

-
-

-
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` in lakhs

 
deposits

Deposits Total

ii) Interest due but not paid
iii) Interest accrued but not due

1,369.53
-
-

415.00
-
-

-
-
-

1784.53
-
-

1,369.53 415.00 - 1784.53

* Addition
* Reduction

500.00
(400.54)

25.00 525.00
(400.54)

99.46 25.00 124.46

ii) Interest due but not paid
iii) Interest accrued but not due

1,468.99 440.00 1,908.99

1,468.99  440.00 1,908.99

 A. ` in lakhs

Sl. 

1

2
3
4

Stock Option 

75.07
9.98

-
-
-
-

5 -

Total 85.05

Ceiling as per the Act
 * 

` in lakhs

Sl. Fee for 

committee 
meetings

Commission
specify

Total

1

2

Independent Directors

Dr. B. R. Pai 

Anuradha M Gokarn

Total Managerial 

2.75
2.75
1.00
6.50

2.25
2.25
8.75

3.05
3.05
3.05
9.15

3.05
3.05
12.2

-
-
-
-

-
-
-

5.80
5.80
4.05

15.65

5.30
5.30

20.95

180.20#
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` in lakhs

Sl Key Managerial Personnel

Srikanth Shenoy
1

2

3

4

5

1961

Stock Option 

43.77
0.39

-
-
-
-

7.73
0.02

-
-
-
-

Total 44.16 7.75

NIL

 DIN:00050943

Bengaluru – 560 042
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(A) 

` in lakhs

Sitting 
#

Ratio 

3.05 2.75 - 5.80 1.12
Dr. B R Pai 3.05 2.75 - 5.80 1.12
Mrs. Anuradha M 
Gokarn

3.05 2.25 - 5.30 1.03

3.05 1.00 - 4.05 0.79
- - 85.05 85.05 16.54

(ii) the percentage increase in 

` in lakhs

Change %

6.75 5.8 (14.01)
Dr. B R Pai 6.75 5.8 (14.01)
Mrs. Anuradha M 
Gokarn 6.00 5.3 (11.60)

72.69 85.05 17.01
0.71 4.05 -

20.55 44.16 -
Ms. Apoorva G 7.09 7.75 9.38

(iii) the percentage increase in 

(v) average percentile increase 

with the percentile increase in 
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(B) 

 DIN:00050943

Bengaluru – 560 042
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1. 

`960.73 lakhs

 `19.21 lakhs

`19.21 lakhs

Sl. 
activity

Sector in 

covered
Specify the 
state and 

program 

` in lakhs

or programs 

programs

` in lakhs

reporting
period

direct or 

implementing
agency

1

enhancing 
vocational
skills

Education
4.89 4.89 4.89 Through 

Yashaswi 
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Sl. 
activity

Sector in 

covered
Specify the 
state and 

program 

` in lakhs

or programs 

programs

` in lakhs

reporting
period

direct or 

implementing
agency

2 Providing Education 
to underprivileged 
students

Education
Mangalore 2.50 2.50 2.50 Through 

Saraswat 
Education  

3 Assistance to rural 

challenged 
students in India 
in education, 
vocational training 

generation

Education
1.00 1.00 1.00 Through 

4
health care

Bangalore 
Rural

2.00 2.00 2.00 Through 

Foundation
5 Education support 

challenged 
underprivileged 
children

Education
Maharashtra 1.00 1.00 1.00 Through 

Prabhakar 

Mandal
6 Supporting the 

children belonging 
to Indigenous Tribal 
Groups

Education
4.00 4.00 4.00 Through 

Vivekananda 
Youth 

7 Supporting the 

schools and 
Anganawadis.

Education
3.55 3.55 3.55 Through 

Vivekananda 
Youth 
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Sl. 
activity

Sector in 

covered
Specify the 
state and 

program 

` in lakhs

or programs 

programs

` in lakhs

reporting
period

direct or 

implementing
agency

8 0.25 0.25 0.25 Through 

west lion 
sevaniketan

9
the Growth and 

schools and 
Anganawadis.

Education
0.02 0.02 0.02 Direct

Total 19.21 19.21 19.21

6 

7 

DIN:00185458 DIN: 00050943

Place: Bengaluru

Bengaluru – 560 042
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Management Discussion and Analysis

7.1 percent in FY17 with the slowdown being attributed to the 

is also a potential threat.
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` in lakhs
2017-18 2016-17

Overall Sales 22,649.81 20,714.78
19,290.45 17,755.88

Export Sales 3,359.36 2,958.9

Risks and Concerns

controls. Internal audits and checks are carried out at regular 

under:
` in lakhs
2017-18

Net Sales 22,649.81
190.80
881.86

developing the requisite skills needed to keep pace with the ever-

at all levels and covers both technical and behavioral aspects.

 DIN:00050943

Bengaluru – 560 042
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Corporate Governance Report

below.

Company’s Philosophy on Corporate Governance  

i. 

Act, 2013 and SEBI (Listing Obligations and Disclosure 

ii.  

executive and Independent.

iii.  

General Meeting are given below.

which he is a Director.

Relationship 

Directors

Category  
Meetings  attended Directorship 

in other 
Indian 

companies

Committee of 
Companies#

Held Chairperson

Anuradha M 
Gokarn

Managing
Director 4 4 Yes Nil 1 0

Mrs. Anuradha M. Gokarn

Gokarn

Non- executive 
Non Independent 
Director

4 4 Yes Nil 1 0

Dr. B.R.Pai None Non-executive 
Independent 
Director

4 4 Yes Nil 0 2

None Non-executive 
Independent 
Director

4 4 Yes 1 2 0
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Relationship 

Directors

Category  
Meetings  attended Directorship 

in other 
Indian 

companies

Committee of 
Companies#

Held Chairperson

None Non-executive 
Independent 
Director

4 4** Yes Nil 0 0

None Non-executive 
Independent 
Director

NA NA NA 1 0 0

 
at 

non-Independent Directors and the Board as a whole and 

their duties. All the Independent Directors attended the 
Meeting.

 

 
 

Directors is available on the website at the link:  

 

 Dr. B. R. Pai

 Mrs. Anuradha M. Gokarn – Member

out hereunder:

the Board.

and to report these to the Board.

Audit.
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Meetings  

Meetings held Meetings 
attended

Dr. B. R. Pai 4 4
4 4

Mrs. Anuradha M. Gokarn 4 4

 Dr. B. R

executive Directors and also the Independent 
Directors.

accordance with SEBI Guidelines.

Directors and the Board.

shall assist the Board in ensuring that plans are in 

Meetings

held attended

Dr. B. R. Pai 1 1

1 1

Mrs. Anuradha M. Gokarn 1 1
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(` in lakhs)

Sitting 
Fees

- Commis-
sion

2.75 - 3.05
Dr. B. R. Pai 2.75 - 3.05
Mrs. Anuradha M. 
Gokarn

2.25 - 3.05

1.00 - 3.05
Mr. Prashanth 

#
- - -

- 85.06* -

Executive Directors as on March 31, 2018 are given below:

Mrs. Anuradha M Gokarn 2,80,041
Dr. B R Pai 1,430

Nil
Nil

Directors.

Disclosures

Stakeholders’ Relationship Committee  

inter-alia include 

 

heading the Committee
Dr. B. R. Pai, 
Independent Director

Ms. Apoorva G – 

year
Nil

34
34

Complaints pending at the end of 
the year

Nil

CSR Committee  

was constituted.
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held attended
1 1

Dr. B. R. Pai 1 1
Mrs. Anuradha M. 
Gokarn

1 -

Risk Management Committee  

held.

.

 

Year Date and Time

2014-15 AGM

Bangalore-560 025

August 19, 2015,

2015-16 AGM

Bangalore-560 025

August 5, 2016, 1. 
2. 

3. 

4. 

2016-17 AGM

Bangalore-560 025

 1. 
Director

2. 
Managing Director

3. 

 
2017-18.

1. 

accordance with “IND AS”

and subsidiaries and associates. These transactions do 

posted on its website and available at the web link: www. 

2. There has been no instance 

3. 
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4. 
The guidelines/ accounting standards laid 

5. 

is attached.

Regulations, 2015:

contained in the Audit Report.

Director are separate.

and sent to the Stock Exchange.
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shares held with NSDL and CDSL. This audit is carried out 

Exchange and is

1

AGM

The 42nd Annual General Meeting (AGM) 

Bangalore-560 025 at 4.00 P.M.
2 Financial 

Year
1st April to 31st 

3 Dividend 

Date
4 Listing 

details

the FY 2018-19.
5 Stock Code 505978
6 Dates 

closure
inclusive)

7 Registrar 

Agents
st Floor, 2nd Main,

560 003

23469667
E: canbankrta@ccsl.co.in

8 Investor 
correspon-
dence

Bangalore – 560 042

Bangalore – 560 042

Month
High Shares traded

April-17 1,820.00 1,280.00 79837

1,809.00 1,452.60 36202

June-17 1,834.00 1,470.00 32940

1,950.00 1,600.10 43297

August-17 1,799.90 1,489.00 16315

1,790.00 1,526.00 28911

October-17 1,645.00 1,515.00 18728

2,049.00 1,571.00 45230

2,188.00 1,761.00 25821

2,794.90 2,051.00 48149

2,222.00 1,750.00 32237

March-18 1,957.00 1,728.00 10889

Performance of the Share price of the Company in comparison 

5000

15000

25000

35000

45000

500

1000

1500

2000

2500

Triton S&P BSE Sensex
  

 

Shares 
held

Shares 
held

% To total 

shares
Sharehold-
ers

% To total 

Sharehold-
ers

1-500 253,131       25.57 6,342 97.98

501-1000 40,220         4.06                 61 0.94

1001-5000  98,618         9.96                 54 0.83

5001-
10000

  43,284         4.37                   7      0.11

above
554,774       56.04                   9 0.14

Total 990,027          100 6,473 100
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Shareholding Pattern as on March 31, 2018

Category
Share  

holders
Shares 

held

% of  
Shareholding

5 499,804 50.48

Mutual Funds 1 18,069 1.83

Financial 
Institutions /
Banks

-             - 0.00

Foreign 
Institutional 
Investors

-             - 0.00

Bodies 
Corporate

134 32,810 3.31

Individuals 6,002 417,752 42.20

242 12,869 1.30

Clearing 17 1,155 0.12

Non-Resident 
Indians

64 7,115 0.72

1 453 0.05

Total 6,466 990,027 100.00

 

Investor Education and Protection Fund (IEPF). Further, as per 

unpaid dividends. Further, the corresponding shares will be 

Sl. F.Y. of  
Declaration 
of Dividend

Date of 
Declaration  
of Dividend

` transfer
 

1. 2010-11
2011

188,440 August 21, 
2018

2. 2011-12
2012

101,233 August 31, 
2019

3. 2012-13
2013

125,677 August 18, 
2020

4. 2013-14 August 14, 
2014

117,720
20, 2021

5. 2014-15 August 19, 
2015

145,876
25, 2022

6. 2015-16 August 5, 
2016

166,948
12, 2023

7. 2016-17
2017

204,585 August 18, 
2024

Contact Information

Bangalore – 560 042

Factory 
Mercara Road Belavadi

Share Transfer system
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2017-18.

 DIN:00050943

Bengaluru – 560 042
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and

Place: Bengaluru

To

with existing accounting standards, applicable laws 
and regulations.
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Listing Regulations. 

FCS-1788
CP-980                                 

Place: Bengaluru

To

Bangalore

the period 1st April, 2017 to 31st March, 2018.
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order to design audit procedures that are appropriate in 

date opening balance sheet as at April 01, 2016 included 

To  

Statements

, 

Accounting Standards (Ind AS) prescribed under section 

accounting records in accordance with the provisions 

 In conducting our audit, we have taken into account 
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6.0 

our audit, we report that:

a) We have sought and obtained all the 

b) 

c) 

d) 

the Act.

e) 

in “Annexure A”. Our report expresses an 

reporting.

g) 

according to the explanations given to us:

i. 

ii. 

iii. 

the Investor Education and Protection 

1.2 

Chartered Accountants
 

No. 117366W/W-100018

S. Ganesh
Partner

Place: Bengaluru
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that date.

Controls

Internal Financial Controls Over Financial Reporting issued 

Financial Controls Over Financial Reporting (the “Guidance 

to obtain reasonable assurance about whether adequate 

weakness exists, and testing and evaluating the design 

the assessed risk. The procedures selected depend on 

Reporting

reporting is a process designed to provide reasonable 

(2) provide reasonable assurance that transactions are 

accounting principles, and that receipts and expenditures 

Financial Reporting
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deteriorate.

as at March 31, 2018, based on the internal control over 

Chartered Accountants
 

No. 117366W/W-100018

S. Ganesh
Partner

Place: Bengaluru
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(i) (a) 

Partnerships or other parties covered in the register 

2013.

that,  the prescribed cost records have 

appropriate authorities.

of Stat-
-

of 
is Pend-
ing

Period 

the 

Relates

Involved 

Tax 
Act, 
1961

In-

Tax -
taka

AY 2010-
11

23,27,115 23,27,115

holders.
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all transactions with the related parties and the details 

accounting standards.

convertible debentures and hence reporting under clause 

not applicable.

Chartered Accountants
 

No. 117366W/W-100018

S. Ganesh
Partner

Place: Bengaluru
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` in Lacs

Particulars Note No.
 As at  

March 31, 2018 
 As at  

March 31, 2017
 As at  

March 31, 2016

ASSETS
Non-current assets
Property, plant and equipment 3a  5,870.72  6,389.11  5,969.47 
Capital work-in-progress 4  887.19  322.70  320.84 
Investment property 6  35.10  35.94  36.78 
Intangible assets 3b  73.21  60.07  14.20 
Financial assets

(i) Investments 5  50.49  43.45  28.97 
(ii) Loans 7a  75.55  63.62  58.14 

Other non-current assets 8a  217.02  145.15  151.79 
Total non-current assets  7,209.28  7,060.04  6,580.19 
Current assets
Inventories 9  3,336.54  2,786.51  2,361.06 
Financial assets

(i) Loans 7b  23.09  51.21  109.99 
(ii) Trade receivable 10  3,996.98  3,052.88  3,523.22 
(iii) Cash and cash equivalents 11a  51.17  57.41  2.57 
(iv) Bank balances other than (iii) above 11b  10.61  9.14  9.21 

Current tax assets (net) 12  240.69  155.60  72.14 
Other current assets 8b  367.01  413.28  310.00 
Total current assets  8,026.09  6,526.03  6,388.19 
Total  15,235.37  13,586.07  12,968.38 
EQUITY AND LIABILITIES
Equity
Equity share capital 13  99.00  99.00  99.00 
Other equity 14  6,968.89  6,483.07  5,783.13 
Total equity  7,067.89  6,582.07  5,882.13 
LIABILITIES
Non-current liabilities
Financial liabilities

(i) Borrowings 15  1,457.30  1,409.00  1,278.01 
Provisions 16a  105.20  107.51  131.16 
Deferred tax liabilities (net) 17  125.58  263.23  278.75 
Total non-current liabilities  1,688.08  1,779.74  1,687.92 
Current liabilities
Financial liabilities

(i) Borrowings 18  3,584.07  3,672.08  4,135.04 
(ii) Trade payables 19  2,306.40  962.42  881.27 

20  466.94  389.52  228.80 
Provisions 16b  76.62  66.42  62.08 
Other current liabilities 21  45.37  133.82  91.14 
Total current liabilities  6,479.40  5,224.26  5,398.33 
Total liabilities  8,167.48  7,004.00  7,086.25 
Total  15,235.37  13,586.07  12,968.38 

Balance Sheet
as at March 31, 2018

In terms of our report attached 

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of Triton Valves Limited
Chartered Accountants

S. Ganesh S.K.Welling Aditya M. Gokarn
Partner Chairman Managing Director  

DIN: 00050943  DIN: 00185458 

Place : Bengaluru Srikanth Shenoy Apoorva. G
Date : May 4, 2018 Company Secretary

Membership No.32683
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` in Lacs

Particulars Note No.
 As at  

March 31, 2018 
 As at  

March 31, 2017

Revenue from operations 22  22,649.81  20,714.79 

Other income 23  190.80  218.62 

Total revenue  22,840.61  20,933.41 

Expenses

Cost of materials consumed 24  14,291.02  11,027.71 

25  (577.76)  (155.72)

Excise duty on sale of goods 26  570.84  2,027.04 

27  2,942.96  2,588.90 

Finance costs 29  496.27  494.88 

Depreciation and amortization expense 28  1,047.86  991.14 

Other expenses 30  3,187.56  2,875.25 

Total expenses  21,958.75  19,849.20 

 881.86  1,084.21 

31

Current tax  369.91  219.50 

Deferred tax  (141.76)  (3.44)

 228.15  216.06 

 653.72  868.15 

Other comprehensive income

 15.12  (38.20)

 (4.40)  13.00 

Total other comprehensive income  10.72  (25.20)

 664.43  842.95 

Earnings per equity share 32

i)  Basic  66.03  87.69 

ii) Diluted  66.03  87.69 

Statement of Profit and Loss
for the year ended on March 31, 2018

In terms of our report attached 

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors of Triton Valves Limited
Chartered Accountants

S. Ganesh S.K.Welling Aditya M. Gokarn
Partner Chairman Managing Director  

DIN: 00050943  DIN: 00185458 

Place : Bengaluru Srikanth Shenoy Apoorva. G
Date : May 4, 2018 Company Secretary

Membership No.32683
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Cash flow statement
for the year ended on March 31, 2018

` in Lacs

Particulars
For the year ended 

March 31, 2018 
For the year ended 

March 31, 2017

 881.86  1,084.21 
Depreciation / amortization on continuing operations  1,047.86 991.14 
Interest income  (3.97)  (9.09)
Dividend income  (0.19)  (0.25)
OCI  15.12  (38.20)

 (0.43)  (1.10)
Sundry debtors (written off) / write back  107.82  (125.20)
Sundry creditors (written back) / written off  (0.21)  -   
Provision for bad and doubtful debts  135.00  45.00 
Fixed assets written off  17.81  -   
Investments  (7.13)  (14.48)
Finance costs  496.27  494.88 

 2,689.81  2,426.91 
Movements in working capital :
Increase / (decrease) in trade payables  1,343.98  81.15 
Increase / (decrease) in other current liabilities  (87.19)  45.57 
Decrease / (increase) in trade receivables  (1,186.92)  550.54 
Decrease / (increase) in inventories  (550.03)  (425.45)
Decrease / (increase) long term loans and advances  (11.93)  (5.48)
Decrease / (increase) short term loans and advances  74.39  (44.50)
Increase / (decrease) in long-term provisions  (2.31)  (23.65)
Increase / (decrease) in short-term provisions  10.20  4.34 

 2,280.00  2,609.43 
Direct taxes paid (net of refunds)  (455.00)  (302.96)

 1,825.00  2,306.47 

 (1,196.98)  (1,451.03)
 1.89  1.10 

Interest received  3.97  9.09 
Dividends received  0.19  0.25 

 (1,190.93)  (1,440.59)

Proceeds from long-term borrowings  500.00  500.00 
Repayment of long-term borrowings  (400.82)  (225.26)
Proceeds from short-term borrowings  (88.02)  (462.97)
Proceeds from long term borrowings / (loan from related party)  25.00  15.00 
Interest paid  (496.27)  (494.88)
Dividends paid on equity shares  (148.50)  (118.80)
Tax on equity dividend paid  (30.23)  (24.19)
Tax on preference dividend paid

 (638.84)  (811.10)
 (4.77)  54.78 
 66.55  11.78 
 61.78  66.56 

Cash on hand  3.33  1.71 
 47.84  55.70 

                     - unpaid dividend accounts  10.61  9.14 

Total cash and cash equivalents  61.78  66.55 

In terms of our report attached 

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors  of Triton Valves Limited
Chartered Accountants

S. Ganesh S.K.Welling Aditya M. Gokarn
Partner Chairman Managing Director  

DIN: 00050943  DIN: 00185458 

Place : Bengaluru Srikanth Shenoy Apoorva. G
Date : May 4, 2018 Company Secretary

Membership No.32683
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a) Equity share capital                               ` in Lacs 

Particulars Amount

 Balance as at April 1, 2016  99.00 

 Changes during the year  -   

 Balance as at March 31, 2017  99.00 

 Changes during the year  -   

 Balance as at March 31, 2018  99.00 

Statement of changes
in equity during the year ended March 31, 2018

b) Other equity                                                                                                                                                                                                                   ` in Lacs                                                               

Particulars

Reserves and surplus
comprehensive 

income
Total

 Securities 
premium 

 General  
reserve 

 Retained 
earnings 

 Remeasurement 
 

 As at April 1, 2016  149.40  4,559.34  1,074.39  -    5,783.13 

 Transfer to General reserve  -    300.00  (300.00)  -    -   

 -    868.13  -    868.13 

 Other comprehensive income net of tax  -    -    -    (25.20)  (25.20)

 Dividend proposed in the previous year, paid  -    -    (118.80)  -    (118.80)

 Tax impact on dividend  -    -    (24.19)  -    (24.19)

 As at March 31, 2017  149.40  4,859.34  1,499.53  (25.20)  6,483.07 

 -    -    653.72  -    653.72 

 Other comprehensive income net of tax  -    -    -    10.72  10.72 

 Dividend proposed and paid  -    -    (148.50)  -    (148.50)

 Tax impact on proposed dividend  -    -    (30.11)  -    (30.11)

 As at March 31, 2018  149.40  4,859.34  1,974.64  (14.48)  6,968.89 

The above statement of changes in equity should be read in conjunction with the accompanying notes.

In terms of our report attached 

For Deloitte Haskins & Sells LLP For and on behalf of the Board of Directors  of Triton Valves Limited
Chartered Accountants

S. Ganesh S.K.Welling Aditya M. Gokarn
Partner Chairman Managing Director  

DIN: 00050943  DIN: 00185458 

Place : Bengaluru Srikanth Shenoy Apoorva. G
Date : May 4, 2018 Company Secretary

Membership No.32683
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Notes

 
Triton Valves Limited (“the Company”) was incorporated 
on September 10, 1975 as a Limited Company with its 

in the business of manufacturing of valves and cores for 
automobile tubes and supplies to tyre, tube and original 
equipment manufacturers. The Company had a technical 
collaboration with M/s. Pingeot Bardin S.A. of France for 

the Belavadi Industrial Estate at Mysore. The Company is a 
market leader for its products since the year 1992.

 

of Corporate Affairs, the Company has adopted Indian 

under the Companies (Indian Accounting Standards) 
Rules, 2015 with effect from April 1, 2017.

 For periods up to and including the year ended March 31, 

the Section 133 of the Companies, Act, 2013 read together 
with paragraph 7 of Companies Rules, 2014 (“Indian 
GAAP”). The date of transition to Ind AS is April 1, 2016.

 

of each reporting period, as explained in the accounting 
policies below:-

 Historical cost is generally based on the fair value of the 
consideration given in exchange for goods.

 Fair value is the price that would be received to sell an 
asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date, 
regardless of whether that price is directly observable or 
estimated using another valuation technique. In estimating 
the fair value of an asset or a liability, the Company takes 
into account the characteristics of the asset or liability if 
market participants would consider those characteristics 
into account when pricing the asset or liability at the 
measurement date. Fair value for measurement and/

determined on such a basis, except for measurements that 
have some similarities to fair value but are not fair value, 
such as net realizable value in Ind AS 2 or value in use in 
Ind AS 36.

measurements are categorized into Level 1, 2, or 3 
based on the degree to which the inputs to the fair value 

inputs to the fair value measurement in its entirety, which 
are described as follows:

 Level 1 inputs are quoted prices (unadjusted) in active 
markets for identical assets or liabilities that the entity can 
access at the measurement date;

 Level 2 inputs are inputs, other than quoted prices included 
within Level 1, that are observable for the asset or liability, 
either directly or indirectly; and

 Level 3 inputs are unobservable inputs for the asset or 
liability.

 

conformity with the recognition and measurement 
principles of Ind AS requires the management of the 
Company to make estimates and assumptions that 
affect the reported balances of assets and liabilities, 
disclosures relating to contingent liabilities as at the date 

income and expense for the periods presented. Estimates 
and underlying assumptions are reviewed on an ongoing 
basis. Revisions to accounting estimates are recognized 
in the period in which the estimates are revised and future 
periods are affected.

 Key source of estimation of uncertainty at the date of 

adjustment to the carrying amounts of assets and liabilities 

completion of contracts and recognition of probable loss, 
useful lives of property, plant and equipment, provision for 
income tax and valuation of deferred tax assets, provision 
for warranty and other provisions and contingent liabilities.

 
The Company reviews the useful life of property, plant 
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and equipment at the end of each reporting period. This 
reassessment may result in change in depreciation 
expense in future periods.

    Provisions and contingent liabilities  
A provision is recognized when the Company has a present 
obligation as a result of past event and it is probable that an 
outflow of resources will be required to settle the obligation, 
in respect of which a reliable estimate can be made. 

absences) are not discounted to its present value and are 
determined based on best estimate required to settle the 
obligation at the balance sheet date. These are reviewed 
at each balance sheet date adjusted to reflect the current 
best estimates. Contingent liabilities are not recognized 

2.4 Revenue recognition  
Revenue is measured at the fair value of consideration 
received or receivable. Revenue is reduced for estimated 
customer returns, rebates and other similar allowances.

 Sale of goods  

rewards of ownership of goods have passed to the buyer, 
and when the amount of revenue can be measured reliably. 
Amounts disclosed as revenue are inclusive of excise duty 
and net of returns, trade allowances, rebates, and value 
added items.

 Other income  
Interest income is recognized as it accrues in the statement 

income is accounted for when the right to receive the 

in the year of exports, based on eligibility and when there 
is no uncertainty in receiving the same.

2.5 Foreign currencies  
The functional currency of the Company is Indian Rupees.

 Income and expenses in foreign currencies are recorded at 
exchanges rates prevailing on the date of the transaction.  
Foreign currency monetary assets and liabilities are 
translated at the exchange rate prevailing on the balance 
sheet date and exchange gains and losses arising 
on settlement and restatement are recognized in the 

Notes

2.6 Leases  
Lease arrangements where the risks and rewards incidental 
to ownership of an asset substantially vests with the 
lessor, are recognized as operating lease. Operating lease 
payments are recognized on a straight line basis over the 
lease term, unless the lease agreement explicitly states 
that increase is on account of inflation in the statement of 

 

fund, superannuation fund, gratuity fund, compensated 
absences and employee state insurance scheme.

 

are recognised as an expense when employees have 
rendered service entitling them to the contributions.

credit method, with actuarial valuations being carried out at 
the end of each annual reporting period. Remeasurement, 
comprising actuarial gains and losses and the return 
on plan assets (excluding net interest), is reflected 
immediately in the balance sheet with a charge or credit 
recognised in other comprehensive income in the period 
in which they occur. Remeasurement recognized in other 
comprehensive income is reflected immediately in retained 

and loss. Past service cost is recognized in the statement 

interest is calculated by applying the discount rate at the 

service cost (including current service cost, past 
service cost, as well as gains and losses on 
curtailments and settlements);

net interest expense or income; and

remeasurement

losses are accounted for as past service costs.
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Notes

from this calculation is limited to the present value of any 

the plans or reductions in future contributions to the plans.

earlier of when the entity can no longer withdraw the offer 

any related restructuring costs.

 

as expense when employees have rendered services 

 Compensated absences  
Compensated absences which are not expected to occur 
within twelve months after the end of the period in which 
the employee renders the related services are recognized 
as an actuarially determined liability at the present value 

 
Income tax expense represents the sum of the tax currently 
payable and deferred tax. Current and deferred tax are 

when they relate to items that are recognised in other 
comprehensive income or directly in equity, in which case, 
the current and deferred tax are also recognised in other 
comprehensive income or directly in equity respectively.

 

items of income or expense that are taxable or deductible in 
other years and items that are never taxable or deductible. 

that have been enacted or substantively enacted by the 
end of the reporting period.

 
Deferred tax is recognised on temporary differences 
between the carrying amounts of assets and liabilities in 

liabilities are generally recognised for all taxable temporary 
differences. Deferred tax assets are generally recognised 

for all deductible temporary differences to the extent that 

which those deductible temporary differences can be 
utilized. Such deferred tax assets and liabilities are not 
recognised if the temporary difference arises from the 
initial recognition of assets and liabilities in a transaction 

 The carrying amount of deferred tax assets is reviewed 
at the end of each reporting period and reduced to the 

recovered.

 Deferred tax liabilities and assets are measured at the tax 
rates that are expected to apply in the period in which the 
liability is settled or the asset realized, based on tax rates 
(and tax laws) that have been enacted or substantively 
enacted by the end of the reporting period.

 The measurement of deferred tax liabilities and assets 
reflects the tax consequences that would follow from the 
manner in which the Company expects, at the end of the 
reporting period, to recover or settle the carrying amount 
of its assets and liabilities.

 Deferred tax assets include Minimum Alternate Tax (“MAT”) 
paid in accordance with the tax laws in India, which is likely 

of set-off against future tax liability. Accordingly, MAT 
is recognised as deferred tax asset in the Balance sheet 
when the asset can be measured reliably and it is probable 

will be realized.

2.9 Property, plant and equipment  
Property, plant and equipment are stated at costs less 
accumulated depreciation (other than freehold land) and 
impairment loss, if any.

 The cost includes purchase price net of any trade discounts 
and rebates, any import duties and other taxes (other than 
those subsequently recoverable from the tax authorities), 
any directly attributable expenditure on making the asset 
ready for its intended use, other incidental expenses 
and interest on borrowings attributable to acquisition of 
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Notes

after its purchase / completion is capitalized only if such 

from such asset beyond its previously assessed standard 
of performance.

 Depreciable amount for assets is the cost of an asset, 
or other amount substituted for cost, less its estimated 
residual value.

 Depreciation is provided for property, plant and equipment 
on the straight-line method over the estimated useful life 
from the date the assets are ready for intended use. The 
estimated useful lives, residual values and depreciation 
method are reviewed at the end of each reporting period, 
with the effect of any changes in estimate accounted for 
on a prospective basis.

 The estimated useful lives are as mentioned below:

Type o et Method Use ul lives

 
buildings (Including  
temporary structures)

Straight line 2 to 40 
years

Plant and equipment Straight line 3 to 14 
years

Computer equipment Straight line 2 to 5 years

Straight line 2 to 15 
years

Vehicles Straight line 3 to 8 years

Straight line 2 to 10 
years

 Assets costing less than  5,000 each are fully depreciated 
in the year of capitalization

 For transition to Ind AS, the Company has elected to 
continue with the carrying value of all of its property, plant 
and equipment recognised as of April 1, 2016 (transition 
date) measured as per the previous GAAP and use that 
carrying value as its deemed cost as of the transition date.

 
Amount paid towards the acquisition of property, plant 
and equipment outstanding as of each reporting date and 
the cost of property, plant and equipment not ready for 
intended use before such date are disclosed under capital 
work-in-progress.

 The capital work-in-progress are carried at cost, 
comprising direct cost, related incidental expenses and 
attributable interest.

2.10 Investment property  
Investment properties are properties held to earn rental 
and/or for capital appreciation. Investment properties 
are measured initially at cost including transaction costs. 
Subsequent to initial recognition, investment properties 

for cost mode.

 An investment property is derecognized upon disposal or 
when the investment property is permanently withdrawn 

from the disposal. Any gain or loss arising on derecognition 
of the property (calculated as the difference between the 
net disposal proceeds and the carrying amount of assets) 

in which property is derecognized

 For transition to Ind AS the company has elected to 
continue with the carrying value of investment property 
recognized as of April 1, 2016 (transition date) measured 
as per the previous GAAP and use that carrying value as its 
deemed cost as of the transition date.

2.11 Intangible assets  
Intangible assets purchased are measured at cost as of 
the date of acquisition, as applicable, less accumulated 
amortization and accumulated impairment, if any.

 Intangible assets are amortized on a straight line basis 
over their estimated useful lives from the date that they 
are available for use.

 The estimated useful lives of the intangible assets and 
the amortization period are reviewed at the end of each 

reflect the changed pattern, if any.

2.12 Impairment  

 The Company assesses at each date of balance sheet 

is impaired. Ind AS 109 requires expected credit losses 
to be measured through a loss allowance. The Company 
recognizes lifetime expected losses for all contract assets 
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and / or all trade receivables that do not constitute a 

expected credit losses are measured at an amount equal 
to the 12 month expected credit losses or at an amount 
equal to the life time expected credit losses if the credit 

initial recognition.

 
Property, plant and equipment and intangible assets with 

is any indication that their carrying amounts may not be 
recoverable. If any such indication exists, the recoverable 
amount (i.e. higher of the fair value less cost to sell and the 
value-in-use) is determined on an individual asset basis 
unless the asset does not generate cash flows that are 
largely independent of those from other assets. In such 
cases, the recoverable amount is determined for the cash 
generating unit (CGU) to which the asset belongs.

 If the recoverable amount of an asset (or CGU) is estimated 
to be less than its carrying amount, the carrying amount of 
the asset (or CGU) is reduced to its recoverable amount. 

and loss.

2.13 Inventory  
Inventories are valued at the lower of cost and the net 
realizable value. Cost includes all charges in bringing 
the goods to the point of sale, including octroi and other 
levies, transit insurance and receiving charges. Cost of 
inventories are determined on a weighted average basis. 
Net realizable value represents the estimated selling price 
for inventories less all estimated costs of completion and 
costs necessary to make the sale.

2.14 Provisions  
Provisions are recognised when the Company has a 
present obligation (legal or constructive) as a result of a 
past event, it is probable that the Company will be required 
to settle the obligation, and a reliable estimate can be 
made of the amount of the obligation.

 The amount recognised as a provision is the best estimate 
of the consideration required to settle the present obligation 
at the end of the reporting period, taking into account the 

a provision is measured using the cash flows estimated 
to settle the present obligation, its carrying amount is the 

present value of those cash flows (when the effect of the 
time value of money is material).

settle a provision are expected to be recovered from a 
third party, a receivable is recognised as an asset if it is 
virtually certain that reimbursement will be received and 
the amount of the receivable can be measured reliably.

2.15 Financial instruments  
Financial assets and liabilities are recognized when the 
Company becomes a party to the contractual provisions 
of the instrument. Financial assets and liabilities are 
initially measured at fair value. Transaction costs that are 

A) Financial assets

 Cash and cash equivalents  
Cash comprises cash on hand and demand deposits with 
banks. Cash equivalents are short-term balances (with an 
original  maturity  of  three  months  or  less  from  the  date  
of acquisition), highly liquid investments that are readily 
convertible into known amounts of cash and which are 

 Financial assets at amortized cost  
Financial assets are subsequently measured at amortized 

whose objective is to hold these assets in order to collect 
contractual cash flows and the contractual terms of the 

that are solely payments of principal and interest on the 
principal amount outstanding.

hensive income (FVTOCI)
 Financial assets are measured at fair value through other 

within a business whose objective is achieved by both 

payments of principal and interest on the principal amount 
outstanding.

Notes
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Notes

(FVTPL) Financial assets are measured at fair value 

cost or at fair value through other comprehensive 
income on initial recognition. The transaction costs 

 Foreign exchange gains and losses 
 The fair value of foreign assets denominated in a foreign 

currency is determined in that foreign currency and 
translated at the spot rate at the end of each reporting 

assets measured at amortized cost and FVTPL, the 

and loss.

B) Financial liabilities and equity  
Financial liabilities at amortized cost

 Financial liabilities are measured at amortized cost using 
effective interest method.

 Equity instruments  
An equity instrument is contract that evidences residual 
interest in the assets of the company after deducting all 
of its liabilities. Equity instruments recognised by the 
Company are recognised at the proceeds received net off 
direct issue cost.

 Foreign exchange gains and losses

currency and are measured at amortized cost at the end 
of each reporting period, the foreign exchange gains and 
losses are determined based on the amortized cost of the 
instruments and are recognized in other income.

foreign currency is determined in that foreign currency and 
translated at the spot rate at the end of the reporting period. 

foreign exchange component forms part of the fair value 

2.16 Earnings per share (EPS)  
Basic earnings per share is computed by dividing the 

extraordinary items, if any) by the weighted average 
number of equity shares outstanding during the period.

 Diluted earnings per share is computed by dividing the 

of extraordinary items, if any as adjusted for dividend, 
interest and other charges to expense or income relating 
to the dilutive potential equity shares, by the weighted 
average number of equity  shares  considered  for  deriving  
basic  earnings  per  share  and  the  weighted average 
number of equity shares which could have been issued on 
the conversion of all dilutive potential equity shares.

 Potential equity shares are deemed to be dilutive only if 
their conversion to equity shares would decrease the 

Potential dilutive equity shares are deemed to be converted 
as at the beginning of the period, unless they have been 
issued at a later date. The dilutive potential equity shares 
are adjusted for the proceeds receivable had the shares 
been actually issued at fair value (i.e. average market value 
of the outstanding shares). Dilutive potential equity shares 
are determined independently for each period presented. 
The number of equity shares and potentially dilutive equity 
shares are adjusted for share splits / reverse share splits 
and bonus shares, as appropriate.

2.17 Segment reporting

dominant source, nature of risks and returns and the 
internal organization and management reporting structure. 
The operating segments are the segments for which 

the executive Management in deciding how to allocate 
resources and in assessing performance.

 The Company has only one reportable business segment, 
which is automobile tyre and tube valves, cores and 
accessories and operates in a single business segment. 

segment.

and advance consideration: On March 28, 2018, Ministry 
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Notes

(Indian Accounting Standards) Amendment Rules, 2018 
containing Appendix B to Ind AS 21, Foreign currency 

the date of the transaction for the purpose of determining 
the exchange rate to use on initial recognition of the related 
asset, expense or income, when an entity has received 
or paid advance consideration in a foreign currency. The 
amendment will come into force from April 1, 2018. The 

statements.

 On 

Ind AS 115 Revenue from Contracts with Customers. The 
standard replaces Ind AS 11 Construction Contracts and 
Ind AS 18 Revenue. The new standard applies to contracts 
with customers. The core principle of the new standard is 
that an entity should recognize revenue to depict transfer 
of promised goods or services to customers in an amount 
that reflects the consideration to which the entity expects 

to be entitled in exchange for those goods or services. 
Further, the new standard requires enhanced disclosures 
about the nature, timing and uncertainty of revenues 

customers.

 The new standard offers a range of transition options. 
An entity can choose to apply the new standard to its 
historical transactions and retrospectively adjust each 
comparative period. Alternatively, an entity can recognize 
the cumulative effect of applying the new standard at the 
date of initial application - and make no adjustments to its 
comparative information. The chosen transition option can 

statements. A change in the timing of revenue recognition 
may require a corresponding change in the timing of 
recognition of related costs. The standard is effective for 
annual periods beginning on or after April 1, 2018. The 
Company is currently evaluating the requirements of Ind 
AS 115, and has not yet determined the impact on the 

(This space has been intentionally left blank)
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5. Investments
 Non-current other investments

` in Lacs
Name of the Company As at March 31, 2018 As at March 31, 2017  As at April 1, 2016

 No. of shares  Amount  No. of shares  Amount  No. of shares  Amount 
A. At Fair Value
(i) Quoted investments
Investments in equity instruments

Apollo Tyres Limited  500  1.38  500  1.04  500  0.87 
T.V.S. Srichakra Tyre Limited  100  3.20  100  3.49  100  2.31 
MRF Limited  50  36.15  50  30.36  50  19.15 
J.K.Tyre & Industries Limited  300  0.48  300  0.39  300  0.25 
Ceat Limited  37  0.56  37  0.49  37  0.40 
Goodyear India Limited  200  2.22  200  1.69  200  0.96 
Govind Rubber Limited  200  0.03  200  0.07  200  0.03 
Modi Rubber Limited  50  0.04  50  0.05  50  0.02 
ICICI Bank Limited  2,244  6.25  2,040  5.65  2,040  4.83 
Bengal & Assam Company Limited  4  0.08  4  0.07  4  0.02 
J.K.Agri Genetics Limited  3  0.03  3  0.02  3  0.01 
Summit Securities Limited  2  0.02  2  0.01  2  0.01 
Dhampur Sugar Mills Limited  1  0.01  1  0.01  1  0.01 
Florence Investech Limited  2  0.04  2  0.02  2  0.01 

Total Quoted Investments  3,693  50.49  3,489  43.36  3,489  28.88 
(ii) Unquoted Investments  - 

Investment in Equity instruments       
Dewan Tyres Limited.  100  -  100  0.01  100  0.01 
Bombay  Tyres International Limited  50  -  50  0.01  50  0.01 
Dunlop India Limited  100  -  100  0.07  100  0.07 

Total Unquoted Investments  250  -  250  0.09  250  0.09 
Aggregate amount of Quoted investments (i)  50.49  43.36  28.88 
Aggregate amount of Unquoted  
investments (ii)  -  0.09  0.09 
Total  50.49  43.45  28.97 

6. Investment property ` in Lacs
As at  

March 31, 2018
As at  

March 31, 2017
 As at  

April 1, 2016
Deemed cost 
At the beginning of the year  36.78  36.78  36.78 
Additions  -    -    -   
Deletions  -    -    -   
At the end of the year  36.78  36.78  36.78 
Accumulated depreciation
Up to beginning of the year  0.84  -    -   
Charge for the year  0.84  0.84  -   
Up to the end of the year  1.68  0.84  -   
Net block  35.10  35.94  36.78 
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Fair value of investment property  
The fair value of investment property as at March 31, 2018, March 31, 2017 and April 1, 2016 has been arrived at, on the basis of 
valuation carried out as on the respective dates by M/s. R.K Makhija & Co., independent valuer not related to the company. M/s. R.K 

experience in the valuation of properties in the relevant locations. The residential unit in in Bangalore, India, the fair value of which was 

market observable data.

Details of the investment property and information about the fair value hierarchy as at March 31, 2018, March 31, 2017 and April 1, 
2016 are: 

` in Lacs
As at  

March 31, 2018
As at  

March 31, 2017
 As at  

April 1, 2016
a) Residential Property located @ Bangalore / Level of Hierarchy Level 2 Level 2 Level 2
b) Carrying value 35.10 35.94 36.78
c) Fair value 226.80 239.40 238.50

7. Loans
` in Lacs

As at  
March 31, 2018

As at  
March 31, 2017

 As at  
April 1, 2016

a. Non-current
Secured, considered good
Security deposits  75.55  63.62  58.14 

Total  75.55  63.62  58.14 
b. Current

Secured, considered good
a) Security deposits  10.00  32.66  91.42 
b) Others - Loans and advances to employees  13.09  18.55  18.57 

Total  23.09  51.21  109.99 

8. Other assets
` in Lacs

As at  
March 31, 2018

As at  
March 31, 2017

 As at  
April 1, 2016

Other assets consists of the following
a. Non-current

a) Capital advances (unsecured, considered good)  217.02  145.15  151.79 
Total  217.02  145.15  151.79 
b. Current

a) Advances to suppliers  72.36  130.29  128.53 
b) Prepaid expense  33.04  34.50  28.69 
c) Balance with government / statutory authorities  140.58  207.28  151.04 
d) Others  121.03  41.21  1.74 

Total  367.01  413.28  310.00 
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9. Inventories
` in Lacs

As at  
March 31, 2018

As at  
March 31, 2017

 As at  
April 1, 2016

Valued at lower of cost and net realizable value
Raw materials  969.55  1,040.86  827.55 

 1,241.74  747.80  592.30 
Finished goods (Refer Note below)  560.48  476.66  476.44 
Packing materials  11.52  11.64  13.28 
Stores and spares  553.25  509.55  451.49 
Total  3,336.54  2,786.51  2,361.06 

Note : 

10. Trade receivables
` in Lacs

As at  
March 31, 2018

As at  
March 31, 2017

 As at  
April 1, 2016

Secured, considered good  -    -    -   
Unsecured, considered good  3,996.98  2,999.13  3,523.22 
Doubtful  180.00  98.75  -   

 4,176.98  3,097.88  3,523.22 
Provision for doubtful trade receivables  180.00  45.00  -   
Total  3,996.98  3,052.88  3,523.22 

11. Cash and bank balances
` in Lacs

As at  
March 31, 2018

As at  
March 31, 2017

 As at  
April 1, 2016

a. Cash and cash equivalents
     Balances with banks  47.84  55.70  1.47 
     Cash on hand  3.33  1.71  1.10 
Total  51.17  57.41  2.57 
b. Other bank balances
     Unpaid dividend accounts  10.61  9.14  9.21 
Total  10.61  9.14  9.21 

12. Trade receivables
` in Lacs

As at  
March 31, 2018

As at  
March 31, 2017

 As at  
April 1, 2016

Advance income-tax (net off provision for taxation)  610.60  375.10  72.14 
Less : Income tax for the year  (369.91)  (219.50)  -   
Tax receivable  240.69  155.60  72.14 
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13. Share capital
` in Lacs

As at  
March 31, 2018

As at  
March 31, 2017

 As at  
April 1, 2016

a) Authorized shares (Nos.)
50,00,000 (March 31, 2017 : 50,00,000 ; April 1, 2016 : 50,00,000) 
Equity shares of Rs.10 each

 500.00  500.00  500.00 

b) Issued, subscribed and fully paid-up shares (Nos.)
9,90,027 (March 31, 2017 : 9,90,027 ; April 1, 2016 : 9,90,027) Equity 
shares of Rs.10 each fully paid up

 99.00  99.00  99.00 

Total issued, subscribed and fully paid-up share capital  99.00  99.00  99.00 

c) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Name of the Company 2017-2018 2016-2017
Nos. Amount Nos. Amount

Equity shares
At the beginning of the period  9,90,027  99.00  9,90,027  99.00 
Outstanding at the end of the period  9,90,027  99.00  9,90,027  99.00 

d) Terms/ rights attached to equity shares
i. The company has only one class of equity shares having a par value of Rs 10/- per share. Each holder of equity share is entitled 

to one vote per share.     
ii. In event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the Compa-

ny,  after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the 
shareholders.    

iii. The dividend for the year ended March 31, 2018, declared by the Board of Directors is Rs 15/- per equity share, subject to the 
approval of the shareholders in the ensuing Annual General Meeting.  This would result in a cash outflow of ` 148.50 lakhs  
including dividend tax during the Financial year ended 2018-19.

e) Details of shareholders holding more than 5% shares in the Company
March 31, 2018 March 31, 2017 March 31, 2016
Nos. Amount Nos. Amount Nos. Amount

Equity shares of Rs.10/- each fully paid
Mrs. Anuradha Maruti Gokarn  280,041 28.29%  280,041 28.29%  280,041 28.29%
Mrs. Nirmala Murthy  112,506 11.36%  112,506 11.36%  112,506 11.36%
Mr. K Raghunath Shenoy  54,000 5.45%  54,000 5.45%  54,000 5.45%

14. Other equity
` in Lacs

As at  
March 31, 2018

As at  
March 31, 2017

 As at  
April 1, 2016

Securities premium account  149.40  149.40  149.40 
General reserve
Balance at the beginning of the year  4,859.34  4,559.34  4,259.34 

 -    300.00  300.00 
Closing balance  4,859.34  4,859.34  4,559.34 
Retained earnings  1,960.15  1,474.33  1,074.39 
Total  6,968.89  6,483.07  5,783.13 
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15. 
` in Lacs

As at  
March 31, 2018

As at  
March 31, 2017

 As at  
April 1, 2016

Non-current: At amortised cost
Term loans (secured)
From banks (Refer Note (i) below)  1,017.30  994.00  878.01 
Loans from the related parties (Unsecured)
Loan from Director (Refer note (ii) below)  440.00  415.00  400.00 
Total  1,457.30  1,409.00  1,278.01 
i. Term loans from banks:   

a) Term loan-I from HDFC Bank carrying interest rate @ 10.55% p.a. to 10.75% p.a (for March 31, 2018, March 31, 2017 and April 
01, 2016), repayable in 48 equated monthly instalments beginning from September, 2016.   

b) Term loan-II from HDFC Bank carrying interest rate @ 10.55% p.a. to 10.75% p.a (for March 31, 2018, March 31, 2017 and April 
01, 2016), repayable in 59 equated monthly instalments beginning from March 2017.   

c) Term loan from Yes Bank carrying interest rate @ 9.10% p.a., repayable in 60 equated monthly installments.  

d) Term loan from Kotak Bank carrying interest rate @ 12 p.a. to 12.15%, repayable in 50 equated monthly instalments beginning 
from June, 2013. Entire loan repaid by July 2017.   

e) by way of First pari passu charge, on Equitable mortgage of land and buildings at Belavadi Industrial Area and Hebbal Industrial   

documentary,   

g) further secured by personal guarantee of the Managing Director for entire loan.   

ii. Loan from Director : It carries an Interest @ 10.5% to 9.10% (for March 31, 2018, March 31, 2017 and April 01, 2016)

16. Provisions
` in Lacs

As at  
March 31, 2018

As at  
March 31, 2017

 As at  
April 1, 2016

a) Non current
 105.20  107.51  131.16 

b) Current

Provision for gratuity (Refer note 40)  36.56  45.97  40.97 
 40.06  20.45  21.11 

Total  76.62  66.42  62.08 
 181.82  173.93  193.24 

refer note no. 40
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17. 
` in Lacs

As at  
March 31, 2018

As at  
March 31, 2017

 As at  
April 1, 2016

Deferred tax assets  197.60  150.92  63.89 
Deferred tax liabilities  323.18  414.15  342.64 
Deferred tax liabilities (net)  125.58  263.23  278.75 

` in Lacs
Deferred tax liabilities (net) As at  

March 31, 2018
As at  

March 31, 2017
 As at  

April 1, 2016
Deferred tax liability

a) Depreciation and amortisation  323.18  414.15  342.64 
Gross deferred tax liability  323.18  414.15  342.64 
Deferred tax asset

 66.64  57.50  63.89 
b) Provision for doubtful debts  52.42  14.88  -   
c) Mat credit entitlement  78.54  78.54  -   

Gross deferred tax asset  197.60  150.92  63.89 
Net deferred tax liability  125.58  263.23  278.75 

18. 
` in Lacs

As at  
March 31, 2018

As at  
March 31, 2017

 As at  
April 1, 2016

Secured - at amortised cost
Loans repayable on demand
Cash credit from banks (Refer Note (i) below)  3,584.07  3,672.08  4,135.04 
Total  3,584.07  3,672.08  4,135.04 

(i) Cash credit from banks:   

a) It carries interest rate @ 8.5% - 10.60 % p.a (for March 31, 2018, March 31, 2017 and April 01, 2016), are repayable on demand 
Cash credit form bank is secured   

documentary or clean, outstanding monies, receivables, both present and future,   

d) by way of second paripassu charge, on equitable mortgage of Land and Building at Belavadi Industrial Area and Hebbal 

e) further secured by personal guarantee of the Managing Director for the entire loan amount. 
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19. Trade payables
` in Lacs

As at  
March 31, 2018

As at  
March 31, 2017

 As at  
April 1, 2016

Dues to enterprises covered under MSMED Act, 2006  
(Refer Note 36)

 -    50.35  358.51 

Others  2,306.40  912.07  522.76 

Total  2,306.40  962.42  881.27 

20. 
` in Lacs

As at  
March 31, 2018

As at  
March 31, 2017

 As at  
April 1, 2016

Current maturities of long term debts  451.69  375.53  217.70 
Unpaid dividend  10.55  9.09  9.15 
Others

Dealer deposits  1.20  1.40  0.45 
Rental deposits  3.50  3.50  1.50 
Total  466.94  389.52  228.80 

21. Other current liabilities
` in Lacs

As at  
March 31, 2018

As at  
March 31, 2017

 As at  
April 1, 2016

Statutory dues  45.37  133.82  91.14 

Total  45.37  133.82  91.14 

22. 
` in Lacs

For the year ended  
March 31, 2018

For the year ended  
March 31, 2017

Sale of products (Refer Note i)  18,646.19  18,677.86 

Other operating Income  4,003.62  2,036.93 

Total  22,649.81  20,714.79 

i) Post implementation of Goods & Service Tax (GST) with effect from July 1, 2017, revenue from operations is disclosed net of GST. 
Revenue from operations for the earlier periods include excise duty which is now subsumed in the GST. Revenue from operations 

for the current year and the previous year are not comparable.
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23. Other income
` in Lacs

For the year ended  
March 31, 2018

For the year ended  
March 31, 2017

a) Interest income
  3.97  9.09 
b) Dividend income
 Dividend from equity instruments  0.19  0.25 
c) Other non-operating income
 Investment property rental income  4.03  4.20 
 Export incentives  7.05  11.66 
 Others  2.93  -   
d) Other gains and losses
 Net foreign exchange gains  164.86  177.84 
 Gain on disposal of property, plant and equipment  0.43  1.10 
 

note (i) below)
 0.21  -   

 
(Refer note (ii) below)

 7.13  14.48 

Total  190.80  218.62 

Notes:  

(ii) The amount represents the gain on equity instruments which are mandatorily measured at fair value

24. 
` in Lacs

For the year ended  
March 31, 2018

For the year ended  
March 31, 2017

Opening stock  1,040.86  827.55 
Add: Purchases during the year  14,219.71  11,241.02 
Less: Closing stock  969.55  1,040.86 
Total  14,291.02  11,027.71 

25. 
` in Lacs

For the year ended  
March 31, 2018

For the year ended  
March 31, 2017

Inventories at the end of the year
 1,241.74  747.80 

Finished goods  560.48  476.66 
 1,802.22  1,224.46 

Inventories at the beginning of the year
 747.80  592.30 

Finished goods  476.66  476.44 
 1,224.46  1,068.74 

Total  (577.76)  (155.72)
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26. 
` in Lacs

For the year ended  
March 31, 2018

For the year ended  
March 31, 2017

Excise duty on sale of goods  570.84  2,027.04 

27. 
` in Lacs

For the year ended  
March 31, 2018

For the year ended  
March 31, 2017

Salaries, wages and bonus  2,665.90  2,294.36 

Contribution to provident and other funds  113.66  106.26 

Staff welfare expenses  163.40  188.28 

Total  2,942.96  2,588.90 

28. 
` in Lacs

For the year ended  
March 31, 2018

For the year ended  
March 31, 2017

Depreciation of Tangible assets  1,026.81  980.26 

Amortization of Intangible assets  20.21  10.04 

Depreciation on Investment properties  0.84  0.84 

Total  1,047.86  991.14 

29. Finance costs
` in Lacs

For the year ended  
March 31, 2018

For the year ended  
March 31, 2017

Interest on cash credit and term loans  456.73  463.01 

Interest on loans from related party (Refer note 38)  39.54  31.87 

Total  496.27  494.88 



Annual Report 2017-18 79

Notes

Corporate Overview Financial Reports

30. 
` in Lacs

For the year ended  
March 31, 2018

For the year ended  
March 31, 2017

Electricity and water charges  492.42  437.24 
Job work charges  179.06  202.03 
Transportation charges  64.38  61.02 
Rent (Refer Note 33)  17.35  12.82 
Rates and taxes  8.16  19.73 
Insurance  41.85  31.99 
Repairs and maintenance

Plant and Machinery  34.90  11.35 
Buildings  36.87  37.88 
Vehicle  4.34  3.96 
Others  73.10  53.40 

Advertising and sales promotion  53.74  80.66 
Travelling and conveyance  107.88  80.86 
Communication costs  25.87  26.77 
Printing and stationery  28.11  29.58 
Legal and professional fees  153.84  122.89 

 8.75  8.50 
 12.21  11.69 

Payment to statutory auditor (Refer note below)  13.00  9.05 
 55.91  52.65 

Packing and forwarding  518.46  498.72 
Stores and spares consumed  881.05  793.38 
Donation  1.50  1.06 
CSR expenditure (Refer note 37)  19.21  14.94 

 135.00  45.00 
 107.82  125.20 

Loss on assets writen off  17.81  -   
Provision for diminution in investments  0.09  -   
Miscellaneous expenses  94.87  102.88 
Total  3,187.56  2,875.25 

Note
` in Lacs

Payment to statutory auditor For the year ended  
March 31, 2018

For the year ended  
March 31, 2017

As Auditor:
- Statutory audit fee  13.00  8.00 
- Reimbursement of expenses  -    1.05 
Total  13.00  9.05 
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31. 
` in Lacs

Particulars For the year ended  
March 31, 2018

For the year ended  
March 31, 2017

a) Current income tax
     In respect of current year  369.91  219.50 
b) Deferred tax
     In respect of current year  (141.76)  (3.44)
Total  228.15  216.06 

c) Tax reconciliation
` in Lacs

Particulars For the year ended  
March 31, 2018

For the year ended  
March 31, 2017

 881.86  1,084.21 
Income tax calculated at 34.61%  305.19  375.22 
Effect of 35 (2AB) claim for Revenue expenses  (41.53)  (72.11)
Effect of 35 (2AB) claim for Capital expenses  (33.18)  (84.03)

 6.16  -   
Disallowance of CSR expenses  6.65  -   
Effect on deferred tax balances due to the change in income tax from 34.61% to 29.12%  (14.44)  -   
Others  (0.71)  (3.02)

 228.15  216.06 

` in Lacs
Particulars Opening 

balance
Recognised in Recognised in other 

comprehensive income
Closing 
balance

Deferred tax assets/(liabilities) in relation to
a) Depreciation and amortization  (414.15)  90.97  -    (323.18)

 57.50  13.25  (4.40)  66.64 
c) Provision for doubtful debts  14.88  37.54  -    52.42 
d) MAT credit entitlement  78.54  -    -    78.54 
Total  (263.23)  141.76  (4.40)  (125.58)

` in Lacs
Particulars Opening 

balance
Recognised in Recognised in other 

comprehensive income
Closing 
balance

Deferred tax assets/(liabilities) in relation to
a) Depreciation and amortization  (342.64)  (71.51)  -    (414.15)

 63.89  (18.47)  13.00  57.50 
c) Provision for doubtful debts  -    14.88  -    14.88 
d) MAT credit entitlement  -    78.54  -    78.54 
Total  (278.75)  3.44  13.00  (263.23)
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` in Lacs
Particulars Balance
Deferred tax assets/(liabilities) in relation to
a) Depreciation and amortization  (342.64)

 63.89 
Total  (278.75)

32.  Earnings per share (EPS) 
` in Lacs

For the year ended  
March 31, 2018

For the year ended  
March 31, 2017

 653.72  868.15 
 9.90  9.90 

 Nominal value of shares (Rs.)  10  10 
 Basic and Diluted earnings per share (Rs.)  66.03  87.69 

33. Leases
 Operating lease arrangements

leases are generally with the option of renewal against increased rent and premature termination of agreement. Rental expenses 
of Rs. 17.35 lakhs  (previous year: Rs.12.82 Lakhs) in respect of obligation under operating leases have been recognised in the 

of the non-cancellable leases is not provided.   

34.  Contingent liabilities
` in Lacs

 Particulars As at  
March 31, 2018

As at  
March 31, 2017

 As at  
April 1, 2016

 a)  Claims against the Company not acknowledged as debt 
       i. Disputed income tax demands, pending in appeal  23.27  23.27  23.27 

       i. Bank guarantee  27.00  27.00  81.00 
      ii. Letter of credit outstanding  874.54  627.81  525.98 
Total  924.81  678.08  630.26 

Note :  (i) Contingent liabilities disclosed above represent possible obligations where possibility of cash outflow to settle the obligations 
is not remote. 

35.   Commitments 
` in Lacs

 Particulars As at  
March 31, 2018

As at  
March 31, 2017

 As at  
April 1, 2016

 Other commitments 
 Commitments for acquisition of property, plant and equipment  453.49  323.95  264.93 
Total  453.49  323.95  264.93 
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36. 
 Based on the information available with the company, there are no Micro, Small and Medium enterprises to which the company 

owes dues, which are outstanding for more than 45 days as at March 31, 2018. Further, no interest during the year has been paid 
or payable under the terms of the MSMED Act 2006.  

` in Lacs
 Particulars For the year ended  

March 31, 2018
For the year ended  

March 31, 2017
The principal amount and the interest due thereon remaining unpaid to any supplier as at 
the end of accounting year;

- 50.35

The amount of interest paid by the buyer under the Act along with the amounts of the 
payment made to the supplier beyond the appointed day during each accounting year;

- -

The amount of interest due and payable for the year (where the principal has been paid but 
interest under the Act not paid);

- -

The amount of interest accrued and remaining unpaid at the end of accounting year; and - -

"The amount of further interest due and payable even in the succeeding year, 
until such date when the interest dues as above are actually paid to the small 
enterprise, for the purpose of disallowance as a deductible expenditure under 
section 23.

- -

 

37. Corporate Social Responsibility (CSR)
` in Lacs

 Particulars For the year ended  
March 31, 2018

For the year ended  
March 31, 2017

Gross amount required to be spent by the Company as per Section 135 of the Act 19.21 14.94
Amount spent during the year 19.21 14.94

  
38. Related party disclosures
 The Company material related party transactions and outstanding balances are with the Key managerial personnel and directors.

A) 
Names of the related party Description of the relationship

Aditya M. Gokran Key management personnel (KMP)
Director

Anuradha M. Gokran Director
Bhaskar Ramachandra Pai Director
Tamhant Jain Director
Srikanth Shenoy Key management personnel (KMP)
Apoorva G Key management personnel (KMP)
V Sridhar Key management personnel (KMP)

Notes:

by the company, which has been relied upon by the auditors   
ii) There are no amounts written-off/written back or provided for during the year in respect of debts due from/to related 

parties. 
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B) Related party transactions and balances outstanding
 Related party transactions during the year ended March 31, 2018 and balances outstanding as at March 31, 2018

` in Lacs
Nature of transactions KMP  Director 

influence 

Purchase of goods & services 
Interest paid  -    39.54  -   
Sitting fee  -    8.75  -   
Commission paid  -    12.13  -   
Managerial remuneration

 132.30  -    -   
Balance outstanding
Payable
Loan  -    440.00  -   

Related party transactions during the year ended March 31, 2017 and balances outstanding as at March 31, 2017
` in Lacs

Nature of transactions KMP  Director 
influence 

Purchase of goods & services 17.07
Interest paid  0.24  42.50  -   
Sitting fee  -    8.50  -   
Commission paid  -    11.69  -   
Managerial remuneration

 116.58  -    -   
Balance outstanding
Payable
Loan  -    415.00  -   

Related party transactions during the year ended April 1, 2016 and balances outstanding as at April 1, 2016
` in Lacs

Nature of transactions KMP  Director 
influence 

Purchase of goods & services  36.13 
Interest paid  1.10  40.82  -   
Sitting fee  -    3.90  -   
Commission paid  -    9.64  -   
Managerial remuneration

 93.75  -    -   
Balance outstanding
Payable
Loan  10.00  390.00  -   
Trade payable  -    -    3.89 
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39. Financial instruments
A) Capital management
 

sustain future development of the business. The Company monitors the return on capital as well as the level of dividends on its 
-

holder value.      
` in Lacs

 Particulars As at  
March 31, 2018

As at  
March 31, 2017

 As at  
April 1, 2016

Total equity attributable to the equity shareholders of the company  7,067.89  6,582.06  5,882.13 
As a percentage of total capital 56% 55% 51%
Current borrowings  4,035.76  4,047.61  4,352.74 
Non-current borrowings  1,457.31  1,409.00  1,278.01 
Total borrowings  5,493.07  5,456.61  5,630.75 
As a percentage of total capital 44% 45% 49%
Total  12,560.96  12,038.67  11,512.88 

a net cash Company with cash and bank balances along with investment which is predominantly investment in liquid being in excess 
of debt.      

B) 
 

` in Lacs
Carrying Value Fair Value

 Particulars As at  
March 31, 2018

As at  
March 31, 2017

 As at  
April 1, 2016

As at  
March 31, 2018

As at  
March 31, 2017

 As at  
April 1, 2016

Financial assets 
Measured at amortised 
cost 
(a) Trade receivables  3,996.98  3,052.88  3,523.22  3,996.98  3,052.88  3,523.22 
(b) Cash and cash 
equivalents 

 61.78  66.55  11.78  61.78  66.55  11.78 

(c) Loans  98.64  114.83  168.13  98.64  114.83  168.13 

assets 
 0.72  0.72  0.72  50.49  43.45  28.97 

Total  4,158.12  3,234.98  3,703.85  4,207.89  3,277.71  3,732.10 
Financial liabilities 
Measured at amortised 
cost 
(a) Trade payables  2,306.41  962.44  881.27  2,306.41  962.44  881.27 

 
liabilities 

 466.94  389.52  228.80  466.94  389.52  228.80 

(c) Loans  5,041.38  5,081.08  5,413.05  5,041.38  5,081.08  5,413.05 
Total  7,814.73  6,433.04  6,523.12  7,814.73  6,433.04  6,523.12 

assets and liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments. The fair value 

between willing parties, other than in a forced or liquidation sale.
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C)  Financial risk management

 
 

 - maintain market risks within acceptable parameters, while optimising returns; and 

i) Management of credit risk

risk encompasses of both, the direct risk ofdefault and the risk of deterioration of creditworthiness as well as concentration of 
risks. Credit risk is controlled by analysing credit limits and creditworthiness of customers on a continuous basis to whom the 
credit has been granted after necessary approvals for credit.      

 “Trade receivables

demographics of the customer, including the default risk of the industry and country in which the customer operates, also has 
an influence on credit risk assessment.”      

` in Lacs
 Particulars As at  

March 31, 2018
As at  

March 31, 2017
 As at  

April 1, 2016
Revenue from top 5 customers    9,024.47  9,233.39  -   
Revenue from top customer    4,037.54  3,444.67  -   
Receivable from top 5 customers    1,650.45  1,545.09  1,388.68 
Receivable from top customer    519.35  648.27  602.76 

Geographic concentration of credit risk
The Company has geographic concentration of trade receivables, net of allowances as given below:

` in Lacs
 Particulars As at  

March 31, 2018
As at  

March 31, 2017
 As at  

April 1, 2016
India  3,767.95  2,794.15  3,198.04 
Rest of the world  229.03  258.73  325.18 

Geographic concentration of the credit risk is allocated based on the location of the customers

ii) Management of liquidity risk

unacceptable losses. In doing this, management considers both normal and stressed conditions. A material and sustained 

treasury department is responsible for liquidity, funding as well as settlement management. In addition, processes and policies 
related to such risks are overseen by senior management.      
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cash flows:      
` in Lacs

 Particulars As at  
March 31, 2018

Less than  
1 year

1-3 Years 3-5 Years Total

Borrowings  5,041.37  3,584.07  1,197.56  259.75  5,041.38 

Trade payables  2,306.40  2,306.40  -    -    2,306.40 

 466.94  466.94  -    -    466.94 

 Particulars As at  
March 31, 2017

Less than  
1 year

1-3 Years 3-5 Years Total

Borrowings  5,081.08  3,672.08  1,118.39  290.61  5,081.08 

Trade payables  962.42  962.42  -    -    962.42 

 389.52  389.52  -    -    389.52 

 Particulars As at  
March 31, 2016

Less than  
1 year

1-3 Years 3-5 Years Total

Borrowings  5,413.05  4,135.04  852.01  426.00  5,413.05 

Trade payables  881.27  881.27  -    -    881.27 

 228.80  228.80  -    -    228.80 

iii) Management of market risk

instruments:
 

 

` in Lacs

MANAGEMENT POLICY POTENTIAL IMPACT OF RISK SENSITIVITY TO RISK

(i) Interest rate risk
The Company is not exposed to interest 
rate risk because it borrows funds at only are carried at amortised cost. They are 

therefore not subject to interest rate risk 

the carrying amount nor the future cash 
flows will fluctuate because of a change 
in market interest rates.

The Company is not exposed to interest 
Risk 
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MANAGEMENT POLICY POTENTIAL IMPACT OF RISK SENSITIVITY TO RISK

(ii) Price risk
Major raw material purchase is from 
international market and less dependency 
on domestic market.  The prices of the 

fluctuate in line with commodity 
cycles. 

The objective of the Company is to 
minimise the impact of raw material cost 
fluctuations. Centralised procurement 
team evaluate and manage through 
operating procedures and sourcing 
policies.   

generally fluctuate in line with commodity 
cycles. Hence sensitivity analysis is not 
done 

(iii) Currency risk

its foreign operations, foreign currency 

portion of its revenue is in Indian 
rupees 

Considering the countries and economic 
environment in which the Company 
operates, its operations are subject 
to risks arising from fluctuations in 
exchange rates in those countries. The 
risks primarily relate to fluctuations in US 
Dollar, Euro and JPY against the functional 
currency of the Company. As a result, if 
the value of the Indian rupee appreciates 
relative to these foreign currencies, the 

may increase. The exchange rate between 
the Indian rupee and these foreign 
currencies has changed substantially 
in recent periods and may continue to 
fluctuate substantially in the future. The 
Company has risk management team and 
treasury team who will monitor and reduce 
the risk due to exchange fluctuation.

If the exchange rate increases by 1% 
impact on buyers credit will increase by 

increase by Rs 3lakhs 

The following table sets forth information relating to foreign currency exposures as at March 31, 2018, March 31, 2017 and April 1, 2016

` in Lacs

As at March 31, 2018 USD EURO Others Total

 325.09  179.46  1.16  505.71 

 1,296.34  29.30  -    1,325.64 

As at March 31, 2017 USD EURO Others Total

 265.02  -    1.42  266.44 

 1,431.65  1.25  -    1,432.90 

As at March 31, 2016 USD EURO Others Total

 334.10  -    -    334.10 

 1,066.94  9.23  -    1,076.17 
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D) Fair value hierarchy

 Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.    

as prices) or indirectly (i.e. derived from prices)

 Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs). Fair values 
are determined in whole or in part using a valuation model based on assumptions that are neither supported by prices from 
observable current market transactions in the same instrument nor are they based on available market data.

` in Lacs
As at March 31, 2018 Level 1 Level 2 Level 3 Total
Financial assets:
Investments  50.49  -    -    50.49 
Total  50.49  -    -    50.49 

As at March 31, 2017 Level 1 Level 2 Level 3 Total
Financial assets:
Investments  43.45  0.09  -    43.54 
Total  43.45  0.09  -    43.54 

As at March 31, 2016 Level 1 Level 2 Level 3 Total
Financial assets:
Investments  28.97  0.09  -    29.06 
Total  28.97  0.09  -    29.06 

40. 

` 113.66 lakhs (March 31, 2017: Rs. 106.26 lakhs) has been 

 
Gratuity

and paid as lumpsum. There is a vesting period of 5 years.
 These plans typically expose the company to actuarial risks such as:
(i) Investment risk: The fund is managed by LIC, fund manager. So,the details of composition of plan assets managed by the fund 

mortality of plan participants both during and after their employment. As the increase in life expectancy of the plan participants 

and the related current service cost and past service cost, were measured using the projected unit credit method.
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` in Lacs
Particulars For the year ended  

March 31, 2018
For the year ended  

March 31, 2017

Service cost
Current service cost  28.85  36.25 
Net interest expense  10.44  8.89 

 -    -   
 39.29  45.14 

Return on plan assets (excluding amount included in net interest expense)  3.40  3.97 
 (9.29)  11.67 

Actuarial gains and loss arising form experience adjustments in DBO  (9.24)  22.56 
Actuarial gains and loss arising from changes in Demographic assumptions in DBO  -    -   
Amortisation actuarial loss/(gain)  -    -   

 (15.12)  38.20 
Total  24.16  83.34 

Amount recognised in the Balance Sheet                                                                                                                                                   ` in Lacs
Particulars For the year ended  

March 31, 2018
For the year ended  

March 31, 2017
For the year ended  

March 31, 2016
 466.20  450.54  368.67 

Fair value of plan assets  324.44  297.06  196.54 
 141.76  153.48  172.13 

Current portion of the above  36.56  45.97  40.97 
Non current portion of the above  105.20  107.51  131.16 

` in Lacs
Particulars For the year ended  

March 31, 2018
For the year ended  

March 31, 2017
 450.54  368.67 

- Current service cost  28.85  36.25 
- Interest expense (income)  33.60  26.51 
Recognised in other comprehensive income
Remeasurement gains / (losses)
- Actuarial gain (loss) arising from:
i. Demographic assumptions  -    -   
ii. Financial assumptions  (9.29)  11.67 
iii. Experience adjustments  (9.24)  22.56 

 (28.27)  (15.12)
 466.20  450.54 
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` in Lacs
Particulars For the year ended  

March 31, 2018
For the year ended  

March 31, 2017
Opening fair value of plan assets  297.06  196.54 

 - Expected return on plan assets 23.17 17.62
Recognised in other comprehensive income
Remeasurement gains / (losses)
 - Actual return on plan assets in excess of the expected return  (3.40)  (3.97)

 35.88  102.00 
 (28.27)  (15.13)

Closing fair value of plan assets  324.44  297.06 

i) The Major categories of plan assets 
Assets under insurance schemes 100% 100% 100%
j) Actuarial assumptions
1. Discount rate 7.70% 7.34% 7.80%
2. Expected rate of return on plan assets 7.70% 7.34% 8%
3. Salary escalation 9% 9% 9%
4. Attrition rate 5% 5% 5%
5. Retirement age 58 58 58
5. Mortality rate As per IALM (2006-08) ultimate

Sensitivity analysis:   

The sensitivity analysis below have been determined based on reasonably possible changes of the respective assumptions occurring 
at the end of the reporting period, while holding all other assumptions constant.

Rs. 492.95 lakhs) as at March 31, 2018

(decreases by Rs. 443.27 lakhs) as at March 31, 2018

Rs.469.40 lakhs) as at March 31, 2018

unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.

There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior years, except that base 
rates have changed

There has been no change in the process used by the Company to manage its risks from prior periods.   
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Particulars ` in Lacs

2018-19  51.84 

2019-20  62.87 

2020-21  43.56 

2021-22  51.52 

2022-23  39.14 

2023-24 to 2028- 29  129.48 

Payouts Above Ten Years  87.78 

Total  466.20 

41. 

preparation of opening Ind AS balance sheet at April 1, 2016 (transition date). In preparing its opening Ind AS balance sheet, 

A Exemptions and exceptions availed

 Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transition from 
previous GAAP to Ind AS.

A1 Ind AS optional exemptions

(a) Deemed cost for property, plant and equipment and intangible assets

its deemed cost as at the date of transition after making necessary adjustments for decommissioning liabilities. This exemption 
can also be used for intangible assets covered by Ind AS 38 Intangible Assets and investment property covered by Ind AS 40. 
Accordingly, the company has elected to measure all of its property, plant and equipment, investment property and intangible 
assets at their Previous GAAP carrying value.

A2 Ind AS mandatory exceptions

(a) Estimates

the same date in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless 
there is objective evidence that those estimates were in error. Ind AS estimates as at April 1, 2016 are consistent with the 
estimates as at the same date made in conformity with Previous GAAP.

has been based on the facts and circumstances that exist at the date of transition to Ind AS.
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For and on behalf of the Board of Directors Triton Valves Limited

S. K. Welling Aditya M. Gokarn
Chairman Managing Director 
DIN: 00050943 DIN: 00185458 

Srikanth Shenoy Apoorva. G
Company Secretary
Membership No.32683

Place: Bangalore
Date: May 4, 2018

Total comprehensive income reconciliation
` in Lacs

Particulars For the year ended  
March 31, 2017

 828.47 
Fair valuation of investments (Refer Note 1 below)  14.48 

 
(Refer Note 3 below)   

 38.20 

Tax impact on the above ( Refer Note 3 below)  (13.00)

Other comprehensive income  25.20 
Total comprehensive income  842.95 

Equity reconciliation
` in Lacs

Particulars As at  
March 31, 2017

As at  
March 31, 2016

Total equity (shareholder’s funds) as per previous GAAP  6,539.35  5,710.90 
Proposed dividend (Refer Note 2 below)  -  118.80 
Tax impact on proposed dividend (Refer Note 2 below)  -  24.19 
Fair valuation of investments (Refer Note 1 below)  42.72  28.24 
Total comprehensive income  6,582.07  5,882.13 

Notes:

and loss. Under Previous GAAP, they are measured at lower of cost or net realisable value. Consequently, increase in fair value 
of such investments in equity instruments has resulted in a gain.

2 Under Ind AS, liability for dividend is recognized in the period in which the obligation to pay is established. Under previous 
GAAP, a liability is recognized in the period to which the dividend relates, even though the dividend may be approved by the 
shareholders subsequent to the reporting date. Consequently, dividend payable under Ind AS is lower and retained earning is 
higher.

recognised in other comprehensive income whereas in Previous GAAP, actuarial gains and losses were recognised in the 

42
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