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REF: NSL/SG l2OL8-L9l
July 16, 2018

eSe Lta.

Department of Corporate Services

Phi roze Jeejeebhoy Towers

DalalStreet

Mumbai- 400 001

Company Code - 532698

Sub. : Review in Credir Rating

National Stock Exchange of India Limited

Exchange Plaza,

Bandra Kurla Complex

Bandra (E),

Mumbai - 400 051.

Company lD - NITINSPIN

ln pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations,20L5, we hereby inform you that the Brickwork Ratings lndia pvt. Ltd has inform
credit Rating of the Company in respect of the Bank Loan facilities as per following details :-

A copy of letter as issued by the rating Agency is attached herewith.

Thanking you,

Yours faithfully,
For-Nitin Spinners Ltd.

,r"*orrHera)
Asstt. Ma nager (Secreta rial)

Facilities Reviewed Credit Rating Existing Rating
Long term Rating - Term Loan &

Working Capital'(Fund Based)

BWR A (BWR A)

Outlook - Positive

BWR A (BWR A)

Outlook - Stable
Short Term Ratings (Non Fund

based)
BWR A1 (BWR A One) BWR A1(BWR A One)

SUPIMA

ClN. : L17 111 RJ1 992P1C006987
Regd. Office & Plant :16-17 Km. Stone, Chittor Road, Hamrrgarh, Bhilwara (Raj.) 311 025

Tel. :2861'10to 113 Fax;91-1482-286114 &1tT
E-mail : nsl@nitinspinners.com, Website : www.nitinspinners.com
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July 13, zor8

ilIr, R. L. Nolkha,
Chairman & r\Ianaging I)irector,
Niffn Spfnners Littfited
16-17 Itn Stonen

Cliittor Road, Hamirgarh,
Ilhilr,vala * 311 oss (Rajasthan)

Dear Sir,

Strbl Rel'ierv of the Ratings of llanJr Loan Facilities of Nitin Spinner:s Ltcl.
amounting to Rs. 1111.23 Crs {INR One Thousand One Hunclred Eleven Crores
and'IwentyThree Lakhs Only) - enhanced frorn t 7n.89 Crores

On a revierv of Nitin Spinrrers Lt{'s perlblmance baseel on the inibrmation anci
clarifications provided by you, and as available in public sources) lve are pleased to advise
that the ratings' frrr the Bank Loan Facilities of Nitin Spinners Ltd aggregaling { rr.Il.eg
Crs (INR Orre Thousaud One Hunclred Eleverr Crores and Tr!,enty Three La-khs
Only) are reaftirmed with cirange in Outlook as unrler:

i r rl l.lrtrr, l{l:rj ,\ lIlr;r l:tlr l. l(;rltrt;t ..\ i,t.rlrrrr;r. l.lrrr rrrr,l :,]rrr I t,r ll r,.rrl. 13rrtitirltrrri . li(r{) I lltr
lth"11' 'tl s{l i(lllr'ltjlil ' 1,,1. 'rl liil.lrll{,!.,il irrlirrlrri,i.,.,.'r!.r.rtrrr,,,,,.,)r, , \,r,.r,. llrrrl,r.,.rl.ll:rtirr.,rr..rrr

Fund Based:
?ertn Lozu:s 431.89 8gS,zB

LonS
Tsrfl1

,/ un *n
Pronounced BIVR

0utlook:Stable

B1VRA
{,PronouReed B$/&A}

Orrttrsck: Fesitive

(Reo"ffirrnnhbn *it&
Chcnfie ilr Outloolc)

Fund Baged:
WC Limits 255.Oo 255.oo

Fnnd Based:
CEX. (F.onvard

Contraet ti$lit)
7.45 NA

gWR.A

{Prono*nqed BWE A}
0utlook Positive

Non-Fund Basedl
UGILC a5.oo 25"CIO

Short
Terrrr

,/ uooo u,
(Pronouncecl Bl,Yl{ A

One)

BIVRAT
(l'ronounced" BIVRA

One}

(fiecfi{rrnation)

Totnl 7u.*g 1111.e3
INR One Thousand. One }Iuxrlretl El*ven C:ores

artd Trventy Tlrree Lalths Only

n.4nrre,trl'e f giues r/re rletoil.s oJ bnnk lonn/ucilities

' Plerise reJbr to }t'fr{ ruebsife lyyryv.brickworkLat Jbl tlqliniribrr oJ'tlre ratrngs

I ri r i r: l.rw* i' lc I i i r i, i rrt{r.; I rr r I i r r ir.vi.. l. t d.
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Nitiq $pinners,_LlrI

1"he llatings are viilid ibl twelve rnonths h"orn the date of this letter ancl subject to terms ancl

conclitions es per yortr mandate letter:s datecl June 5, 20rB, June 16, aot7, Jnne to, zot6,.t
October 12, zo15, BWR's lnitial and Rating Revierv Letters; other correspondence, il any, and
llrickrvork Ratings' stanrlard disclaimer appencied at the end of this letter. The raterl Bank
Loan facilities lvoulcl be under suneiilance cluring the sairl period.

You are required to submit infbruration periodically as per Annexure-Il tbr the purpose of
surveillance/rer.iew. You are also required to keep us informed of any
int'ormation/developrnent that may affect yonr: Cor:rpany's linances/performance without
any delay. Yotr are also requested to submit 'No Default $tatement' o* monthly
basis.

lVe are also enclosing the ltating Rationale. Please 1et us have your acceptance of the Rating
antl the Rating Rationale r.vithin hvo clays of this letter clate. Please note tirat unless
acceptance is conveyed to us, the rating is not valid anri should not he used for anypurpose
lyhatsoever.

Best Regards,

/fvr^SrltsR 
futaniunatha

Head' - Ratings r\clministration
Brickv,rork Ratiugs India Frd Ltd

Notel Rating Rationale of all valid Rrtings ale published on Briclcvor.lc Ratings tvebsite. All
non.ac-cegted ratings arc *rlso lrublished on Brielcvorl< It*tings rvebsite. Interested petsons are
$'ell atlvised to refer ttt otu' lvrtrsite ruumbr.ickuroxliuatings,coru, If they are rrnatrle-tu vicrv tlre
rationaie, they:rre requested to infornr rrs on hri*krt orl*relplabricim,ork;ti.qs*arr1.

llis<:lilirrrcrl ltrickrr'*rk !{atings (ltlVt{J lr;rs irssigneLl tlr* ratirrg hasrrl on the iptorrlirli6rr *litiriuul li,om the

insirttntcttl anrl tltl'tt sha'll 
.nnt be liltrhr fdr any losser; inclrcrl h"v usel.s fronr nrrv *r* ui tt,i* rtport or its

rtonltttts. Itl\tl{. hns ltrn rig}rt to r'ltange, suspelrl *i r{thdrury thc llrings rrt lny tiurc fur:an,v r,,,,nr,inu,
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P]VA is the Le{td. Ba'lrk

0Bc 36.48 86.o-o 9.26 4'30 rg6,o3

PNB r88.a7 96,oo B.zs 1'75 s:94.77

SBI 97,29 73.OO 7.o0 1'40 r7S,6q

BOB 2.{".9O 24,9(}

ICICI Bank 1,84 r,84

Proposed Loan 475.00 475,00

Total Bag.Z8 255.flo e5"oo 7.45 lfi1,ca
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fire fbliorving clocuments/ int'olrnntion shoulcl be subrnitted to BWR:

1. Contirrnation from the conrpany that all tlre terrns and conditions stipulated in the
Bank's sanction ietter have been ftilly con:plied with.

z. Certified r:opy of periodical book debts/bilis receivables stateme*ts submitted to the
bank.

S. Confirmation about payurent of installrnent and interest as and when paid.

4. Schedule of Tenn Loan instaliments ancl Interest due and payment made so iar.

S. Certified copy of Quarterly Inforruation Statenrents (QIS) and Half Yearly
Intbrmation Statements (HYIS) suhmitted to the bank.

6. Certified copy of Banks' Statements of Accounts on a quarterly basis.

7. QLrarterly / Half year'ly financiai statements (unaiiditecl or with limited review) and
Annual financial statements (provisional as weil as auciited),

B. Infolmation on delays/rlelaults in servicing bank loans, letters of credit, letters of
guarantee, NCDs, bonds and r:ther borrolrings, if any, by the Company as at the end
of UIarch, Jnne, Septemher an<l December each year.

g. Information r:n clelays / defaults in sewicing of debt obligations of any subsidiary I
other group companies, if any, as al the end of &Iarch, June, September ancl
December each year.

ro, Any other staternents / infblnration sought by BWR from tir:re to tiine.

rr. All the aforesaid intbrmation shall be mailed to clat@brickwerrkratings.cpm.
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