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August 13,2018

To,
The Corporate Relationship Manager
Departrnent of Corporate Services
BSE Ltd.
F. J" Towerd, Dalal Street,
Mumbai - 400001

Ref : Scrip Code - 508918

Dear Sir,

Sub: Unpudite4 Financial Results for the qu4rter ended June 30.2018

This is to inform you that the Company's Board has in its meeting held on August 13,2018
approved the Unaudited Financial Results (standalone and consolidated) of the Company for
the quarter ended June 30, 2018 prepared in accordance with the Compaaies (Indian Accounting
Standards) Rules, 20T5. The aforesaid meeting of the Board of Directors commenced at 11.30

a.m. and concluded at 1.45 p.m.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regplations, 2015, we are enclosing a copy of the Unaudited Financial Results (standalone and

consolidated) of the Company for the qlarter ended Jrine 30, 2018 alongwith the Limited Review

Report carried out by the Statutony Auditors of the Company.

We request you to take the same on record and acknowledge receipt.

Yours faithfully,
For Grevcells Education Limited

world media academy

w<
Dharrnesh Parekh
Company SecretarY

Encl: as above
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Forum Building, 1sl Floor, 11112, Raghuvanshi
CIN: L6591OMH1983P1C

Compound, Senapati tsapat Marg, Lower Parel (West), Mumbai400013, lNDlA.
38, Website: www.greycellsltd.com, Tel No: 022 61479920
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LIMITED REVIEW REPORT

To
The Board of Directors
Greycells Education Limited.
Mumbai

l. We have reviewed the accompanying statement of unaudited standalone financial results
of Greycells Education Limited, (the 'Company') for the quarter ended 30rh June 201g
together with the notes thereon ("the Statement"). The statement has been prepared by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations,2015, and SEBI Circular dated 5th Julv-2016.

This Statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Further, the Management is also responsible to
ensure that the accounting policies used in preparation of this Statement are in
accordance with the Corrnpanies (Indian Accounting Standards) Rules, 2015 (IND AS)
prescribed under section 133 of the Companies Act, 2013 and, other recognised
accounting practices and policies. Our responsibility is to issue a report on the Statement
based on our.review.

We conducted our review in accordance with the standard on review Engagements (SRE)
2410, ooReview of interim financial information perform by the Independent auditor of the
entity" issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement.

A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We
have not perfoimed an audit and accordingly, we do not express an audit opinion.

5. No impairment testing has been done 6y the management in respect of the investment in
wholly owned subsidiary company - EMDI (Overseas) FZLLC, Dubai, and hence we are
unable to comment whether any such impairment provisioning is required.

6. Based on our review conducted as stated above, subject to paragraph 5above, nothing has
come to our attention that causes us to believe that the accompanyingstatement has not
been prepared in all material respects in accordance with Ind AS prescribed under
Section 133 of the Companies Act,2013 read with relevant rules issued thereunder or by

fhe 
Institute of Chartered Accountants of India and other recognised accounting practices

a
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and policies, and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulation, 2015 and SEBI circular dated 5th July, 2016,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForATJain&Co
Chartered Accountants
Firm Reg. No. 103886{

hdq2
S. T. Jain

Partner

Membership no. 033809
Place: Mumbai
Date:13ft August 2018
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PART II - STATEMENT OF PROFIT AND LOSS
G REYCELLS EDUCATIQII LTMITED

CIN NO: L6591 0MH1 9g3pLC03OB3A Website: wrvrv.greycellsttd.com
Email lD:companysecretary@greycellsltd.com Contact No.022-6147gg18

Rs. In lakhs, (except share and per share data, unless otheruise statec

Sr No. Particulars
Quarter ended Year ended

30th June,
to'tn

31st March,
2018

30th June,
2017

31st March,
tnlR

1 levenue from operations
)ther income

U$aud:tsd Aildited U*asdit€d Audited
36.45

7.39
88.79

d.bb
5051.

8.40
283.28

40.44
Total Income (1+2) 43.83 97.45 59.S0 323.72

Employee benefit expenses:
Depreciation and amortization expense
Other Expenses

25.97
4.37

59.14

zo -66
44a

86.61

24.62
0.80

103.06

97.51
4.41

359.43
Total exoenses 85.47 114.64 128.48 461.35

ProfiU(loss) before items and tax (1-4) (41.65, (17.19" (68.581 (137.63

r ax expense:
(1) Current tax
(2) Deferred tax (o 34 (n 16' n 6{ 5.5'1

7 Net Profit / (Loss) from ordinary activities after tax (5-6) (4't 30 17.031 (69.091 n43.14
xtraordinary items (net of taxes)

\et Profit / (Loss) for the period (7-B) @1.30' 17.O (69.091 n43.14'
10 Other Com prehensive (Loss)/lncome

A ltems that wiil not be reclassified to profit or.loss
(1) Actuarial gains and losses on defined benefit plans(net o
€xes)
(2) Changes in fair values of investment in equity carried at fair
value through OCI
(3) lncome tax relating to items that will not be reclassified tc
profit or loss
{4) Net chanqes in fair values of investments (Net oftaxes)

0.15

(0.04)

0.92

(404.00

0,15

3.78

131(0. 0.59

(404.00,

n 46

11 Total Comprehensive Income for the period (9+10) @1.19' (419.96 (€5.44 (546.40
12 raid-up Equitv Capital (Face Value of Rs.10 per share) 790.77 790.77 790.77 790.77
IJ (eserve Excludinq Revaluation Reserve 1.299.62

14
aarning Per Share (before Extraordinary itemsxof Rs.10/
;ach) (not annualized)

11) Basic
'2) Diluted

(0.52)
(0.52\

(Q.22')

(o.22)

(0.87)

(0.871 1.81

a4

1A Earning Per Share (after Extraordinary itemsxof Rs.10/- each
(not annualized)
(1) Basic
(2) Diluted

(0.52)
(0.52)

(0.22"
rc.22)

(0.87)
(0.871

(1.81
(1.81'

2 accompanying rrofes to the tinancial sfafements

Notes:
The above financial results were reviewed by the Audit Commiftee and have been approved by the Board of Directors at its mee
held on 1 3th August 201 8.
Since the students intake is once in a year, the results of any quarter may not be truly indicative of quarter to quader/ ant
performance.
The Company is presently operating in a single segment of vocational education in Media, Entertainment and Sports Managen
therefore reporting of segment wise information as per lnd AS - 108 Segment Reporiing is not applicable.
No provislon for impairment of the investments in its wholly owned subsidiary - EMDI (Overseas) FZ LLC has been made in
flnancial results, as the management is expecting the positive trends in the results of.the subsidiary on going concern basis.

These financial results have been prepared in accordance with the Companies (lndian Accounting Standard) Rules 2015 prescri
under Section 133 of the Companies Act, 2013. The date of transition to lnd AS is 1st April, 2016. These results have been prepz

in accordance with Regulation 33 of ihe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with S

circular dated Sth July, 20'16,

Previous period figures have been regrouped/recast wherever necessary to make them comparable.

For and on behalf of the BoTd)-:z-
Abbas Patel
Director
DIN : 00547281ffi",ffi
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LIMITED REVIEW REPORT

To The Board of Directors
Greycells Education Limited,
Mumbai

We have reviewed the accompanying statement of unaudited consolidated financial results
of Greycells Education Limited ('the Holding Company' or ,the Company,), its subsidiary
and its jointly controlled entity-(the Company, its subsiOiary and,its jointly controlled entity
constitute 'the Group') except for as stated in paragraphT and 8 below, for the quarter ended
]_01_{une,2018 together with the notes thereon (-*the Statement"), being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of SEBIlfisting Obligation
& Disclosure R.equirements) Regulations, 201 5.

This Statement is the responsibilify of the Company's Management and has been approved
by the Board of Directors of the Company. Furthor, the Management is also responsible to
ensure that the accounting policies used in preparation of this Statement are in accordance
with the Companies (Indian Accounting Standards) Rules, 2015 (IND AS) prescribed under
section 133 of the Companies Act, 2013 and other recognised- accouniing practices and
policies. Our responsibility is to issue a report on the Statement based on our *ui"*.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410- 'Review of Interim Financial Information Performed by the
Independent duditor of the Entity' issued by the Institute of Chartered Accountants of india.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

5. No impairment testing has been done by the management to the goodwill arising on
consolidation and hence, we are unable to comment whether any such impairment
provisioning is required.

The Statement includes the results of the following entities:

EMDI (Overseas) FZLLC - Subsidiary
EMDI Wedding Academy LLP - Jointly Controlled Entity

The financial statements of the subsidiary - EMDI (Overseas) FZ LLC have been reviewed
by other auditor whose report has been furnished to us and our opinion, in so far as it relates
to the amounts included in respect of this subsiiliary, is based solely on the report ofthe other
auditor. These financial statements reflect total revenues of Rs. 93.95 lakhs for the quarter

3Oth June.2018.

t.

2.

a

4.

6.

7.
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The Statement also in_cludes the Group's share of net profit of Rs. 0.20 lal,h for the quarter
ended 30fr June, 2018, in respect of EMDI Wedding Academy LLp - Jointly Controlled
Entity, whose financial statements have not been reviJwed by us. These financial sratements
are not audited nor reviewed by any other person and have been furnished to us by the
Management and our opinion, in so far as it relates to the amounts and disclosures includedin respect of this jointly controlled entity is based solely on such unaudited financial
statements. In our opinion and according to the information and explanations given to us by
the Management, these financial statements are not material to the cloup.

Based on our review conducted as above, subject to paragraph 5 above and based on the
consideration of report of the auditor referred to in paragr {ph-7 above, nothing has come to
our attention that causes us to believe that the accompanying Statement- prepared in
accordance with applicable Accounting Standards prescrib"d und"t Section 133 of the
Companies Lct, 2013 read with relevant rules issuid thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terry of Regulatiol 3i of the SEBI (Listing Obligations and Disciosure Requirements)
Regulations,2015, including the manner in which it islo be disclosed, or that it contains any
mater ial m i s statement.

ForATJain&Co
Chartered Accountants
Fj,rm Reg. No. 103886
t\ \

|trury (

S T Jain
Parhrer
Membership no. 033809
Place: Mumbai
Date: 13tr Auzust 2018

: irr**,*oii
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PART II - STATEMENT OF PROFIT AND LOSS
GREYCE_LLS EDUCATTON LtM|TED

Read.Qffice:F9rumBuildino. lstFloor. 11ll2.Raghuvanshi MillsCompound,senapati BapatMarq,LowerParel (WeS0.Mumbai -400013
CIN NO: L659'1 0MH I 983PLC030838 Website: www. greyceilsttd.com

Email lD:companysecretary@greyceilsltd.com Contact No.022-6147991 I

UNAUDITED CONS,OI-IDATEP FINANCIAL RESPI-TS FOR THE QUARTER ENDED JUNE 30. 2018
Rs. In lakhs, (except share and per share data, unless otherwise stated,

Sr No. Particulars
Quarter ended Year ended

)0th June;2018 31st March
2018 30th..!une, 2017

31st March,
2018

Revenue from operations
Other income

ljnaudited Ar:dited Unffudited A*dit*d
127.82

9.96
199.52
12.29

166.65
8:30

r cu.oo

43_82
Total Income (1+2) 137.78 211.81 174.95 774.48
EXPENSES
Employee benefit expenses
Depreciation and amortization expenses
Other exoenses

59.78
0.78

141.38

90.01

14.O7

155.49

64.75
1.80

157.83

282.24
18.29

614.17
Total expenses 201.93 259.57 224.38 914.70
ProfiU(loss) before share of profiU(loss) of joint ventures, exceptiona
item and tax (3-4) (64.16 (47.76" (49.43, (140.22\l

=xceotional 
ltems

ProfiU(Loss) before share of profiVloss of joint ventures and tax (5+6 (64.16 (47.76', (49.43" (140.22',

I ax expense:
(1) Current tax
(2) Deferred tax (0.34 (0.16 0.51 5.51

10
\et Profit / (Loss) frorn ordinary activities after tax and before shaft
rf Profit (Loss) of ioint ventures (7-8)) (63.82 (47.60) (49.94 (145.73)

11 3hare of profiU(loss) of associates and ioint ventures 0.20 (1.76" 1.51 $.o2
lz \et Profit / (Loss) for the period (9-1 0) (63.62 (49.361 G8.43' (145.75',
12 Other Com prehensive (Loss)/l ncome

A ltems that will not be reclassified to profi.t or ross
actuarial gains and losses on defined benefit plans ( net oftaxes)
Changes in Tair values of investment in equity carried at fair valu(
through OCI
Net Changes in Fair Value of lnvestments
Income tax relating to items that will not be reclassified to profit o
IOSS

B ltems that will be reclassified to profif or ,oss
Exchange differences on tranElation of foreign operations

Income tax relating to items lhat will be reclasSified to profit or loss

0.15

n1)(0.

0.79

0.92

(404.00,

0.15

(4.94"

(0 1s)

3.78

ziz

0.59

(404.001

0.15

(0.67)

14 fotal Comprehensive Income for the period (1 1 + 1 2) (62.72 u57.23' (42. (E (549.681

15 Paid-uo Eouitv Caoital (Face Value of Rs.1 0 oer share) 790.77 790.77 790.77 790.77

16 Reserve Excludrnq Revaluation Reserve 1 ,418.60

17
Earning Per Share (before Extraordinary items)(of Rs.10/- each
(not annualized)
il) Basic
'2) Diluted

(0.80)

(0.80)

(0.62,
(o.62'

(0.61

(0.61

(1.84

(1.84

18
aarning Per Share (after Extraorclinary nemsxol Rs.10/- each)
not annualized)
1) Basic
2) Diluted

(0.80)
/n Rn,

(0.62.
(o.62

(0.61

{0.61

(1.84)
{1.84)

iee accompanying notes to the financial sfafements

Notes:
The above financial results were reviewed by the Audit Committee and have been approved by the Board of Directors at its meeting held or
13th August, 2018

Since the students intake is once in a year, the results of any quarter may not be truly indicative of quarter to quarter/ annual performance.

The consolidated results include the wholly owned subsidiary - EMDI (Overseas) FZ LLC, whose results have been con5olidated as per Inc

AS 110.
The Conpan-y is one of the partners in Ett4Dl Wedding Academy LLP (50% share), whose results have been accounted for using the equig
method as defined under Ind AS 28 in accordance with the Companies (lndian Accounting Standard) Rules 2015 (lnd AS) prescribed under

Section 133 of the Companies Act, 2013

These financial results have been prepared in accordance with the Companies (lndian Accounting Standard) Rules 201 5 prescribed undel

Section 133 of the Companies Act, 2013. The date of transition to Ind AS is 1st April, 2016. These results have been prepared ir
accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular
dated 5th July, 2016.
The financial result of the 100% subsidiary - EMDI (Overseas) FZ LLC is consolidated in the above financial statement as a going concern
basis as the manaqement is expecting the positive trends in the results of the subsidiary.

ffi



are the of the standalone

The Group is presently engaged in the business of vocational education in Media, Entertainment and Sports Managemenr
The Geographical segments have bebn identified as primary segment and reported as per Ind AS-108 Segment neporting as betow:

wise for the Quarter Ended 30th June. 201 I

'10 Previous period figures have been regrouped/ recast wherever necessanl to make them comparable.

For and on behalf of the Board

l l) P^rJJ *-:---
Abbas Patel
Director
DIN : 00547281

prss

a$y,#

Revenue from Operations
ProfiU(Loss) before tax

ProfiU(Loss) after tax

other Un-allocable expenditure net off un-allocable income

Total ProfiU(Loss) before Tax

116.43


