
gth August, 2018 

BSE Limited 
P J Towers, 
Dalal Street, 
Mumbai - 400001 

Scrip Code: 512599 

Dear Sir, 

National Stock Exchange of India Limited 
Exchange plaza, 
Bandra-Kurla Complex, 
Sandra (E), 
Mumbai - 400051 

Scrip Code: ADANIENT 

Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 - Update on the 
Composite Scheme of Arrangement 

We would like to inform that Hon'ble National Company Law Tribunal, Bench at 
Ahmedabad ["NCLT"] has sanctioned the Composite Scheme of Arrangement 
among Adani Gas Holdings Limited and Adani Gas Limited and 
Adani Enterprises Limited and their respective shareholders and creditors 
["Scheme"] pursuant to the provisions of Sections 230-232 and other 
applicable provisions of the Companies Act, 2013 read with rules made 
thereunder. A certified copy of the order of the NCL T sanctioning the Scheme 
["Order"] is attached herewith. 

You are requested to take the same on your record. 

Thanking you. 

Jatin Jalundhwala 
Company Secretary & 
Sr. Vice President (Legal) 

Encl.: a/a 

Adani Enterprises Ltd 
Adani House. 
Nr Mithakhali Circle, Navrangpura 
Ahmedabad 380 009 
Gujarat, India 
CIN: L51100GJ1993PLC019067 

Tel + 91 79 2656 5555 
Fax + 91 79 2555 5500 
info@adani.com 
www.adani.com 

Registered Office : Adani House, Nr. Mithakhali Circle, Navrangpura. Ahmedabad 380 009, Gujarat. India 



\ . NAUONAl COMPANY I.AW TRIBUNAL 
AHMEDABAD BENCH 

AHMEDABAD 

CP(CAA) No. 81l/NCLT/AHM/20Hl 
CA(CAA) No. 311/NCl T /AHM/20111 

Coram: Hon'ble Mr. HARIHAR PRAKASH CHATURVED:I, MEMBER JUDICIAt 
Hon'ble Ms. MANORAMA KUMARI, MEMBER JUDICIAL 

ATTENDANCE-CUM-ORDER SHEET THE HEARING AHMEDABAD 
BENCH THE NATIONAL COMPANY LAW TRIBUNAi. ON~""-"""'~-"" 

l\lame of the Company: Adani Enterprises Limited 

Section of the Companies Act: Section 230-2_32 of the Companies Act 2013 

S.NO. NAME (CAPITAL ~ETTERS) DESIGNATION IUl'RESENTATIQN SIGNATURE 

1. p AE'JHI \bJ.(Aµ; A O'/O('I\ TL 
roR \bi NQ).{'\ /5. Cb 
2. 

QRDER 

Advocate Ms. Parini Shah on behalf of M/s. Singhi & Co. is present for the 
petitioner. 

The Order is pronounced in the open court, vide separate sheet 

~ 
MANORAMA KUMAIU 
(MEMBER .JUllICIAJ~) 

Doted this the J'<l af August, 2018. 

-------cc(;) __ ~ 
HAillHAR PRAKASH CHATURVEDI 

(MEMBER JUDICIAL) 

~- -

' 



NATIONAL COMPANY LAW TRIBUNAL 
AHMEDADAD BENCH 

In the matter of: 

Adani Gas lioldings l,iuiited, 
a co1npany incorporated under the 
provisions of the Co1npanies Act, 1956 and 
having its registered office at 'Adani 
House', Near Mithakhali Six Roads, 
Navrangpura, Ahmedabad - 380 009, 
Clujarat, India. 

Adaui Gas Litnitecl, 
a con1pany incorporated under the 
provisions of the Co1npanies Act, 1956 
and having its registered office at 'Adani 
House', Near Milhakhali Six Roads, 
Navrangpura, Ahmedabad - 380 009, 
Gujarat, India. 

Adani Enterprises Lin1ited, 
a cornpany incorporated under lhe 
provisions of the Con1panies Act, 1956 
and having its registered office at 'Adani 
House', Near Mithakhali Six Roads, 
Navrnngpura, Ahmedabad - 380 009, 
C:iujarat, India. 

C.P. (CAA) No. 86/NCLT/AHM/2018 
IN 

C.A. (CAA) No. 36/NCLT/AHM/2018 
AND 

C.P. (CAA) No. 87/NCLT/AHM/20IR 
IN 

C.A. (CAA) No. 37/NCLT/AHM/2018 
AND 

C.P. (CAA) No. 88/NCLT/AHM/2018 
IN 

C.A. (CAA) No. 38/NCLT/AHM/2018 

Petitioner Co1npany 
(1,t·iutsferor C'on1pany) 

Petitioner Coinpany 
(Transferee/ Hesulting Company) 

Petitioner Cotnpan:y 
(Demcrgcd Company) 

Order delivered on 3rd August, 2018 

Qoram: Hon'ble Mr. Harihar Prakash Chaturvedi, (Member Judicial) 
Hon'ble Ms. Manorama ICnmari, (Member Judicial) 
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Mr. Samfocp i:!i1:1gli1i with M~. l'adni Sh'1lh, Advocatcm 
Fo.r M/ s. Singhl & Advom1t<>s fC!l' the l'dltion"r 
Con1p&tn.ics 

1. The present petitions arc filed by Adani Gus Holdings Liinitcd and Adani Gas 

Li1nited and Adani Enterprises Li1nited for sa11ctioning of tlie Con1posite Schcrne 

of Arrange1nent a1nong Adani Gas I·Ioldings Lin1H~;d and Adani Gas Li1nitcd and 

Adani Ente1prises Li1nited and their respective shareholders and creditors 

(Scheme). 

2. The Petitioner or the C.P. (CAA) No. 86/NCLT//\HM/2018, i.e., /\clani Gas 

Holdin8s Limited, had filed an applicalion before this Tribunal being C.A. (CAA) 

No. 36/NCLT/AHM/2018, inter alia, for seeking dispensation from the convening 

and holding of the n1celings of the Equity Shareho/<lcrs an<l Preference 

Shareholders and lhat separale tncctings of lhe Secured Debenture holders and 

Unsecured Creditors of the Petitioner Transferor Co111pa11y be held and convened. 

'fhis 'fribunal vide its order dated 10.5.2018, inter alia, dispensed \vith the holding 

and convening of the n1cctings of the Equity Shareholders and Preference 

Shareholders and directed convening of separate 111eetings of the Secured 

Debenture holders an<l lJnsecured Creditors of lhe Petitioner Transferor 

Company. 

3. The Petitioner of the C.P. (CAA) No. 87fNCLT/Al!M/2018, i.e., Adani Gas 

Limited, had filed an application before this Tribunal being C.A. (CAA) No. 

37/NCLT/AHM/2018 inter alia, for seeking dispensation from Jhe convening and 

holding of the inceting of the Equity Shareholders and that separate 1ncctings of 

the Secured Creditors and lJnsccured Creditors of the Petitioner 

Transferee/Resulting Cotnpany be held and convened. 1'his Tribunal vide its order 

dated 10.5.2018, inter alia, dispensed with the holding and convening of the 

111eeti11g of the Equity Shareholders and directed convening of separate rnecting:-:; 

of the Secured Creditors and Unsecured Creditor of the Petitioner 

'fransferec/Resulting Co111pany. 
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4. The Petitioner of the C.P. (CAA) No. 88/NCLT/AHM/2018, 1.e., Adani 

Enterprises Limited, had filed an application before this Tribunal being C.A. 

(CAA) No. 38/NCLT/AHM/2018 for the requisite directions for holding and 

convening of separate meetings of the Equity Shareholders, Secured Creditors 

(including debenture holders) and Unsecured Creditors of the Petitioner 

Demerged Company. This Tribunal vide its order dated 10.5.2018, inter alia, 

directed convening ~u1d holding of the rneetings of the Equity Shareholders, 

Secured Creditors (including debenture holders) and Unsecured Creditors of the 

Petitioner l)eincrged Coinpany. 

5. Notice of n1eetings were sent individually to the Secured Debenture holders and 

Unsecured Creditors of the Petitioner of C.P. (CAA) No. 86/NCLT/AHM/2018, 

Le., Adnni Gas I-Ioldings Lin1ited, pursuant to the order dated 10.5.20 l 8_, together 

\Vi th a copy of the Sche111e, a copy of the Explanatory Staternent required to be 

furnished un<ler ::1ection 230·232 read with Section l 02 of the Co1npunies Act, 

2013 and the prescribed Fonn of Proxy, an1ongst others. The notice of rneetings 

was also advertised as directed by this Tribunal vide its order dated 10.5.2018 in 

English daily, "Economic Times", Ahmedabad Edition and in Gujarati daily, 

"Economic Times", Alunedabad Edition on 2.6.2018 and 4.6.2018, respectively. 

Justice J.C. Upadhyaya, the Chairrnan of the 111eetings was filed the requisite 

affidavit dated 22.6.2018 in respect of service of notices and appearance of 

advertise1nents of the said notice an1ongst others. The arrangen1cnt en1bodied in 

the Schen1e was approved (i) unaniinously by the Secured Debenture holders; and 

(ii) unanirnously by the lJnsecured Creditors of the Petitioner Transferor 

Cornpany al the 111eelings held on J.'/.2018. The Chairn1an's report dated 5.7.2018 

was filed hefore this Tribunal along with the C.P. (CAA) No. 

86/NCLT/Af-!M/2018. 

6. Notice of n1eetings were sent individually to lhe Secured Creditors and Unsecured 

Creditors of the Petitioner of C.P. (CAA) No. 87/NCLT/AHM/2018, i.e., Adani 

Gas Lhnited, pursuant to the order dated 10.5.2018, together with a copy of the 

Scherne, a copy of the Explanatory Staten1ent required to be furnished under 

Section 230-232 read with Section l 02 of the Companies Act, 2013 and the 

prescribed Fonn of Proxy, an1ongst others. The notice of 111eeting \Vas also 

advertised as directed by this Tribunal vide its order dated 10.5.2018 in English 

daily, "Econo1nic Tirnes", Ahn1edabad Edition and in G1~jarati daily, "Econon1ic 

Times", Ahmedabad Edition on 2.6.2018 and 4.6.2018, respectively. Justice J.C. 

Upadhyaya, the Chairman of the meetings has already filed the requisite affidavit 
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dated 22.6.2018 in respect of service of notices and appearance of ndvertisen1ents 

of the said notice an1ongst others. The arrangc1ncnt einbodicd in the Schen1e \Vas 

approved (i) unanimously by the Secured Creditors; and (ii) unanimously by the 

Unsecured Creditors of the said Company at the meetings held on 3.7.2018. The 

Chainnan's rcporl <lated 5.7.2018 vvas filed before this Tribunal along \Vilh tbe 

C.l'. (CAA) No. 87/NCLT/AHM/2018. 

7. Notice of meetings were sent individually lo the Equity Shareholders, Secured 

C'.rcditors (including debenture holders) nnd Unsecured Creditors of the Petitioner 

of C.P. (CAA) No. 88/NCLT/AHM/2018, i.e., Adani Enterprises Limited, 

pursuant to the order dated l 0.5.2018, together with a copy of the Scheme, a copy 

of the Explnnalory Sta1e1ncnt required to be furnished. under Section 230-232 read 

vvith Section I 02 of the Cotupanies Act, 2013 and the prescribed Fonn of Proxy, 

arnongst olhers. The notice of n1ceti11gs \Vas also advertised as directed by lhis 

TribuJ1al vidc its order dal.ed I 0.5.2018 in English daily, "Economic Times", All 

Editions and in Gujarati daily, ''Econon1ic ·rirncs", 1\luncdabad Edition on 

2.G.2018 and 4.6.2018, respectively. Justice Kantilfll A. Pt~, the Chairman of the 

meetings has already filed the requisite affidavit da!ed 22.6.2018 in respect of 

service of nolices and appearance of adverliseincnts of the said notice arnongst 

others. The arrange1nent e111bodied in the Schen1e \Vas approved by (i) 1norc than 

the requisite n1ajority of persons representing three~fourths in value of the Equity 

Shareholders either in person or by proxy or by authorized representative, through 

postal ballot, e-voting and through cleclronic voling at venue of the 1nccting; (ii) 

unani111ously by the Secured Creditors (including debenture holders); and (ii) 

u1u1nitnously by the lfnsccured Creditors of the said Co1npany at the rncctings 

held on 3.7.2018. The Chairman's report dated 5.7.2018 was filed before this 

Tribunal along wilh the C.P. (CAA) No. 88/NCLT/AHM/2018. 

8. The Petitioner Companies thereafter filed C.P. (CAA) No. 86/NCLT/AHM/2018, 

C.P. (CAA) No. 87/NCLT/AHM/2018 and C.P. (CAA) No. 

88/NCLT/AIIM/2018, seeking sanction of the Scheme. This Tribunal hy its 

orders dated 13.7.2018 achnittcd the aforesaid ('0111pany Petitions and directed 

is~n1ance of notice of hearing of petition to the (l) 1lcgionnl Direclor; (ii) Officicil 

Liquidator and (iii) lnco1ne Tax Authorilies in case of all the aforesaid Petitions. 

This Tribunal also directed publicntion of notice of hearing of the petitions iu 

English daily, "Econo1nic Ti1ncs'\ Alunedubad fi.dition und in CJttjarali daily, 

l<Eco1101nic Tin1es'', Ah1ncdabad Edition in respect of C.P. (CAA) No. 

86/NCLTIAHM/2018 and C.P. (CAA) No. 87/NCLT/AHM/2018 and in English 
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daily\ "Econon1ic Titnes", All Editions and in Gujarati daily, "Econon1ic 'I'i1nes'', 

Ahmedabad Edition in respect ofC.I'. (CAA) No. 88/NCLT/AHM/2018. 

9. Pursuant to the order dated 13.7.2018 passed by this Tribunal, the Petitioner or 

C.P. (CAA) No. 86/NCLT/ AHM/2018, i.e. Adani Gas Holdings Limited has 

published the notice of hearing of the petition in English daily, "Econo1nic 

'fi111es1
', Ahn1edabad Edition and in C.h1jarati daily, "Econotnic Tin1es", 

Aluneclabad Edition on 19.7.2018. l'uriher, the Petitioner of C.P. (CAA) No. 

87/NCLT/AHM/2018, i.e. Adani Gas Limited has also published the notice of 

hearing of the petition in English daily, "Econornic Times", Ahmedabad Edition 

and in Gujarati daily, "Econo1nic 1'i1nes", Ahrnedabad Edition on 19.7.2018 and 

the Petitioner of C.P. (CAA) No. 88/NCLT/AHM/2018, i.e. Adani Enterprises 

Limited has published tire notice of hearing of the petition in English daily, 

"Econon1ic 'firnes", AH Editions and in Gujarati daily, "Econon1ic 'f'in1es", 

Alnnedabad Edition on 19.7.20!8 . The affidavits ofscrvic1S, on Lclu:tlrofail the 

Petitioner Companies, all dated 25.7.2018, were filed confirming the publication 

of the notice in the newspapers as directed an<l also the notice of hearing of the 

petitions being served upon the aforesaid statutory authorities. 

I 0. In response to the notice to the Deputy Comn1issioner of Incon1e Tax, 

Ahmedabad ('IT department'), IT department has filed separate representations, 

all dated 211.5.2018 in the aforesaid Company Petitions. 

11. Mr. Singhi, the learned Advocate for the Petitioner Companies stated that all the 

Petitioner Con1panies, have filed necessary affidavit in reply elated 25.7.2018 to 

the representations, all dated 28.5.201B filed by the IT department, inter alia, 

stating that Adani Gas Lin1ited is not a private lin1ited con1pany and therefore, the 

question of any responsibility on the directors of Adani Oas Lirnite<l cannot arise 

at all in law and further, !hat only those de1nands pertaining to the Deinerged 

Undertaking, if raised in future by the IT departtnent on Adani Enterprises 

Lin1itcd would be payable by Adani Gas Lin1ited in accordance with la\V. In view 

of the afi)resaid, this Tribunal is of the view that the observations of the IT 

deparltnent in its representations stand satisfied. 

12. In response to the notice to the Official Liquidator in C.A. (CAA) No. 

36/NCLT/AHM/2018, the Official Liquidator, Ahmedabad filed his report dated 

6.6.2018 lo which Adani Gas Holdings Limited filed its affidavit dated 25. 7.2018. 
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In respect of the observntions n1adc by the Official Liquidator, A11111edabad in 

paragraph 16 of its report, in pan1graph 3 of i1s reply, il is stated by the Petitioner 

Con1panies that the Chainnan. appointed for the n1eelings, has nlready filed hi::; 

affidavit of service on 22.6.2018 before this Tribunal. It is further sub111ilted that 

the Chainnan has t1lso filed his report dated 5.7,2018 declaring the rc:'lults of the 

n1eelings convened on 3. 7.2018. 

In respect of the observations nuidc by the OfTicinl Liquidator, !\hrncdabad in 

paragraph 17 of its report, iu paragraph 4 of its reply, it is slated by the Petitioner 

Cornpanies that the Achuii Gas I-1oldings f ,it11ited as \Veil as the Adani Gns 

Liinitc<l and Adani Enterprises Liinited shall preserve tl1cir books of accoun1s. 

pt'lper::. nnd records and shall not dispose of without the prior ptrniission of lhc 

Central GovcnuncnL 

In respect of the observations nu-1de by !he Official Liquidator, Ahn1cdabad in 

paragraph 18 of its report, in paragraph 5 of its reply, H is stated by the Petitioner 

Cornpanies that contents of said paragraph or the report are general in nature. It is 

further subinitlcd by the Petitioner C:on1panies that the Schc1ne no\vherc proposes 

absolving the Adani Gas 1-Ioldings Liinited or AJuni Gas Li1niteJ fro1n any of its 

statutory liabilities, if any. 

In respect of the observations 111ade by the Official Liquidator, J\h111edahad in 

paragraph 20 of its reporti in paragraph 7 of its reply, it is staled by the Petitioner 

Companies that Adani Gas Limited shall file the certified copy of the final order 

sanctioning the Scl1e1ne with the Registrar of Cotnpanies vvithin 30 days fro1n the 

date of passing of such final order. 

In light of the aforesaid, this 'I'ribunal is of the vieyv that the obsc.rvations of the 

Official Liquidator, Alunedabad, in its rcprescntHlions stands satisfied. 

13. In response to Hie notice to lhe H.cgional J)irector, }forth Western Region, 

Ministry of C.orporatc Affairs, the Regional Director has filed conunon 

representation dated 13.6.2018. 

In paragraph 2(d) of the said con1rno11 representation, it is 1nentioncd by tile 

R_cgional Director that this Tribunal be pleased to direct the Petitioner Co1npanies 

to undertake the compliance of Section 232 (J) (i) of the Companies Act, 2013 

and to pay the fees accordingly on the e11ha11ced authorized capital. 
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In paragraph 2(f) of the said con11non representation, it is rnentioned hy the 

Regional Director that the Petitioner Con1panies should corr1ply with the 

guiUclines ofFEMA and RBI fro1n tin1e to ti1ne. 

In paragraph 2(g) of lhe said con1111011 representation, it is mentioned by the 

Regional Director that the Petitioner Co111panies to disclose the cornplete list of 

the assets and liabilities which are proposed to be de111ergc<l and transferred 

through the Sche1ne. 

ln paragraph 2(h) of the said con1n1on representation, it is tnentioned by the 

Regional Director that this Tribunal be pleased to direct the Petitioner C:o111pauics 

to con1ply \Vith the requircn1ents of Ind Accounting Standard -· 103 and that the 

excess of assets over liabilities shall be credited to A1nalgarnation Reserve 

,.\ccoui1i/ Cupilai 1tcserve Account on arrange1nent being of capital nature. 

In paragraph 2(i) of the said co1n1non representation, it is 111entioned by the 

1legional Director that this l'ribunal be pleased to direct the Petitioner Cornpanies 

to undertake compliance of Section 2(19AA) of tl1c Income Tax Act, 1961. 

In paragraph 2U) of the said con11non representation, it is n1entioned by the 

Regional Director that this Tribunal be pleased to direct the Petitioner Con1panies 

to place on record of this ·rribunal that the SEBI Circulars as \Vell as the 

directions conveyed in the letters of BSE and NSE are complied by the Petitioner 

Cornpunics. 

In paragraph 2(k) of the said conunon representation, it is n1entioncd by the 

Regional Director that this Tribunal be pleased to direct the Petitioner Co1npanies 

to obtain licenses, approvals and other permissions, if any, from the regulatory 

authority/concerned lvfinistry and to follow all the- procedures as rnay be required 

by the regulatory authorities on pay111ent of fees, if any. 

14. Mr. Singhi, the lc'1111cd Advocate for the Petitioner Companies stated that one of 

the Petitioner Con1panies, nan1ely Adani Enterprises, has filed necessary affidavit 

in reply dated 25.6.2018 lo the common representalion dated 13.6.2018 lilcd by 

the Regional Director. 
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The Petitioner/Dc1nerged Co1npa11y in paragraph 3 of its reply has, inter alia, 

staled that Aclani Gas Limited, upon the Scheme being effective, shall file 

necessary fonns vvith the Regislrar of Con1pm1ies, Gujarat, Aluncclabad and shall 

pay necessary fees, if applicable, in con1pliancc with the provisions of the 

Co111panies Act, 2013 and in con1pliance of the provisions of the Sche111e. lu view 

of the aforesaid, this Tribunal is of the vievv lhat the obscrvatiolls of the Regional 

l)irector at paragraph 2( <l) of the con1111on representation stands satisfied. 

The Pctitioner/Den1ergcd Con1pany in paragraph 5 of its reply has, i11ter alia, 

stated that Adani Enterprises Lin1ited and /\dani (}as Liinited are not required to 

obtain any approval frorn Jilli or FEMA for the purpose of issuance and allot111ent 

o[ the equity shares by the Adani Gas Li1nHcd to the non-resident shareholders of 

Adani Enterprises Lin1ited upon Sflnctioning of the Sche1ne by this Tribunal. 

lfo\vcver, J\<lani Gas Li1nited shall infonn RBI once the shares are issued and 

allotted to tbe non-resident shareholders. In vic'vv of the aforesaid, this Tribunal is 

of the vie\v that the observations of the Regional Director at paragraph 2(t) of the 

con1n1on representation stands satisfied. 

The Pctitioner/De111crged Cornpany in paragraph 6 of its reply has, inter alia) 

stated that there is no requirernent to attach the list of assets and liabilities of the 

Demerged Undertaking along vvith the Schente. liowevcr, the state1ncnt shovving 

assels and liabilities of the Dc1nerged Undertaking of the Adani Enterprises 

Lin1ited as on 30.6.2018 proposed to be transferred to /\Jani Gas Lin1ited has 

been annexed as Anncxurc-A to the reply. It is further sub1niUcd by the Petitioner 

Dc111erged Co1npany that the aforesaid den1el'gcd undertaking is a going concern 

and that the said staten1ent vvould undergo clwnge upon the sanctioning of the 

Schen1e by this TribunaL rn vie\V of the aforesaid, this Tribunal is of the vic\V that 

the observations of the Regional Director at pan1graph 2(g) of the conunun 

representation stands satisfied. 

The Petilioncr/De1nerged Cornpany in paragl'aph 7 of its reply has, inter alia, 

stated that the accounting trea!111ent proposed in the Sche111e is in confonnity with 

the provisions of Section 133 of the Con1panies Act, 2013. lt is further sub1nitted 

by the Petitioner Dcmerged Company that the copy of the auditor's certificate 

dated 19. l .2018 issued by the statutory auditor of Aclani Enterprises Limited is 

already annexed as Anncxure "U" at page 283 of the paper book of C.P. (Cl\A) 

No. 88/NC!:r/AHM/2018. It is also submitted by the Pclitioner Dernergcd 

ConJpany that the accounting trcatincnt under the Schc1nc is [IS per the 

---r~ 
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requiretncnt of Ind AS-103. In vie'v of the aforesaid, this 1'ribunal is of the view 

that the observations of the Regional Director at paragraph 2(h) of the curnn1on 

representation stands satisfied. 

The Petitioner/Den1ergcd Cornpany in paragraph 8 of its reply has, inter alia, 

sub111itted that the Schen1c is in co1npliance 'vi th the Section 2( 19AA) of the 

1ncon1e Tax Act, l 96 l. In vie\V of the aforesaid, this Tribunal is of the vic'v lhat 

the observations of the Regional Director at paragraph 2(i) of the con11non 

representation stands sati~ficd. 

The Peti!ioncr/De1nerged Company in paragraph 9 of its reply has, inter alia, 

subrnitted that in ter111s of SEBI (~ircular, Adani Enterprises Lin1ited has received 

no adverse observation/ no objection letters, fro111 BSE Liinited ("BSE") and 

National Stock Exchange of India Limited ("NSE''), both dated 20.3.2018. The 

Pe-.titiot11:1 [iernerged Co111pany stated and subrnitted that BSE and NS.E have 

issued the aforesaid letters only upon the letter dated 20.3.2018 addressed by 

SEB! lo BSE and NSE, respectively. In the circnmslances, the Petitioner 

l)cn1erged c:o1npany subrnitted thal Adani Enterprises Limited has con1plied 'vith 

the rcquire1nent of SEBI Circular. The Petitioner/De1nerged Con1pany further 

subn1itted and stated that under the provisions of Section 230(5) oflhe Cornpanies 

Act, 2013, Adani Enterprises Limited had sent tlie notices to NSE, 13SE and 

SEBT, vide its notices dated 4.6.2018 (pages 427-432 of the paper honk of C.A. 

(CAA) No. 38/NCLT/AHM/2018) and that Adani Enterprises Limited has not 

received any representation fron1 the aforesaid stock cxchanges/SEDL In view of 

the aforesaid, this 'fribunal is of the view that the observl:ltions of the Ilegional 

I)irector at paragraph 2 (j) of the con1n1on representation stands satisfied. 

The Pcti!ioner/Demerged Company in paragraph l 0 of its reply has, inter alia, 

subn1itted that the Petitioner C,01npanies are not required to obtain any prior 

pern1ission/ a11provals of any regulatory authority or the concen1ed n1ini.stry as 

stipulated in the paragraph under reply. In view of the aforesaid, this 'fribunal is 

of the vie'v that the observations of the I{egional Director at paragraph 2(k) of the 

conu11on representation stands satisfied. 

15. I-laving heard the learned advocate for the Petitioner Companies and considering 

the entire facts and circun1stances of the case and on perusal of the Schc1ne and 

the proceedings, it appears that the requiren1ents of the provisions of sections 230-

232 of the c:o1npanies Act, 2013 are satisfied. The Scheme is genuine and bona 
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.f;de and in the interest of the shareholders and creditorsi the Schen1e is approved 

and alkl\Vcd. 

16. Fees of Official Liquidator is quantified at Rs. I 5,000/- in C.P. (CAA) No. 

86/NCLT/AHM/2018. The said fees would be paid by Aclani Gas Limited. 

Further, the fees of Regional Director is quantified at Rs. 25,000/~, each in C.P. 

(CAA) No. 86/NCLT/AHM/2018, C.P. (CAA) No. 87/NCLT/AHM/2018 and 

C.P. (CAA) No. 88/NCLT/AHM/2018. Tlic said foes would be paid by Aclani Gas 

Liinited. 

17. Filing and issuance of drawn up orders are dispensed with. A.ll concerned 

authorities to act on a copy of this order along with the Schen1c duly authenticated 

by the Registrar of this Tribunal. The Registrar of this Tribunal shall issue the 

authenticated copy of this order along \Vith Schetne iuJJ11ediately. 

The Con1pany Petitions are disposed of accordingly. 

MS. MANO RAMA KUMAIU 
MEMl.!ER JUJHCIAL 

~~ 
HAl!IHAR PRAKASH CllATURVEDI 

MEMIJER JUDICIAL 
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