Knowledge is wealth

NEL/BSE/BB/PA/3 23" August, 2018
To,

BSE Limited

25" F loor, P.J. Towers,

Dalal Street,

Mumbai-400 001

Dear Sir/Madam,
Ref : Scrip Code - 508989
Sub : Filing of Public Announcement for Buyback of Fully Paid -up Equity Shares of Navneet Education

Limited pursuant to the provisions of Regulation 8(1) and 5A of SEBI (Buyback of Securities) Regulations,

1998 .as amended (“Buyback Regulation”)

We inform you that the Public Announcement in connection with Buyback of Fully Paid -up Equity Shares of
Navneet Education Limited has been published today i.e. 23™ August, 2018 in the following newspapers:

e Financial Express(English Edition)

e Jansatta (Hindi Edition)
e Mumbai Lakshadeep (Marathi Edition)

Please find enclosed herewith newspaper clipping of Public Announcement published in above newspapers on
23" August, 2018.

You are requested to take note of the above.
Kindly acknowledge the receipt.
Thanking you,

Yours faithfully,
FOR NAVNEET EDUCATION LIMITED

Encl. : Asabove

NavneeT EpucATiON LIMITED
CIN: L22200MH1984PLC034055

Navneet Bhavan, Bhavani Shankar Road, Dadar (W), Mumbai 400 028. India
Tel.: 022 6662 6565 * Fax: 022 6662 6470 - email: nel@navneet.com + www.navneet.com * n/navneet.india
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Identity Number (CIN): L22200MH1984PLCO34055;

Corporate
Tel. No.: +81 22 6662 6565; Fex: +91 22 6662 6470; Emall: buyback18@ navnast.com;

¢ NAVNEET EDUCATION LIMITED

Regietered Office: Navneet Bhavan, Bhavani Shankar Road, Dadar (West), Mumbai - 400 028

Wabsia: www.navneat.com; Contact Parson: Amit D. Buch, Company Sacratary & Compllanca Officar

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF NAVNEET
EDUCATION LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF
INDIA (BUY BACK OF SECURITIES) REGULATIONS, 1998, AS AMENDED ("BUYBACK REGULATIONS").
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This Public Annguncemant ("Public Anncuncemont) ias being made in accondance with the Sr. Promotsr and PROBONE Number of EQuIty | Percantsgs
mhﬂpwu{”duhwm“ contalng the disciosures as No. ‘In Control Shares Hald %) No. of Dl of Dain of
sciied tn Part A of Bcheduy 1t e Sntack 24 | Juyshres J Sampat jointly with 8,14,148 0.3 Mame of Equity | Meture of | oo " ! Prics |Minkmum
OFFER FOR BUYBAGK UF TO 48,57 500 [FORTY SIX LAKHS EIGHT SEVEN THOUSAND Jaiginh K Sempat Sharshaidar Sharea |Tranasetion | vy | pres | (€) | Price
FIVE HUNDRED] FULLY PAID UP EQUITY SHARES OF THE COMPANY OF FACE VALUE 55| Shantia) i Gala by e e Purchased
OF € 2/- (RUPEES TWO ONLY) EACH {"EGUITY SHARES™) AT A PRICE OF ¥ 180/~ (RUPEES 4 Gale and 8 2 Gala : ' or Bold
ONE HUNDRED AND SIXTY ONLY) PER FULLY PAID UP EQUITY SBHARE ON A Vimiaben Sandoap IV Manjuiaben J G| 2301365 Transmission
PROPOATIONATE BASIS THROUGH THE TENDER OFFER PROCESS USING THE STOCK 28 | Archit Ridaju Gala 6,86, 562 0.38 | o et
EXCHANGE MECHANIEM Zr | Madhud H Gala jointly with 8,84, 778 0ar 82018
DETAILS OF THE BUYBACK OFFER AND OFFER PRICE Halpesh H Gala = B
Tha Board of Diraciers of Navrust Educafion Limitsd (tha “Company”) has (iha Board of 28 | Jitondra L Gale (HUF) 5,10.731 035 W Meriisben JOln| 905018 Immm
Dirgciomns of the Company hereinatier relerred 1o as the “Boend™), ot s mesting held on 2 | Viminben § Gala jinthy with 7.60.0M 05 82018 Mot spplicable
Monday, August 20, 2018 ("Board Westing”), pursuant to T provisions of Article SA of Shantiz| R Gala end Sendeap S Gals . Na|Shalerca | Gaia/ | (1270580) Mransmission
Arficles of Association of the Company and Eections 88, 85 and 70 and all othar 20 | Bigin A Gala (HUF) 7,460,696 032 Jimndka L Gala on August
wmumﬁmﬁﬁ:?‘umm-mmw a1 i Gla 10758 535 0.0018
srtacle Thareunder compllance Buyback Reguistions and subject 10 Halpesh A
auch other parmissions and sanctions &s May be necessary and subject lo % | FajuHGala B,87.274 0.20 IV Shallendra J Gala| 1270580 Tranamission
such conditions and meddifications, I any, as may be prescribed or imposed by the 23 | Shean Sandeep Gala 5,80.512 055 “"*'ﬂ';’
approprats authortiss whils granting sush approvals, parmiasions and sanctions, whish 34 | Parth Sandeep Gala 4,890,434 01 | .
mey be egreed by the Board or any person authorised by the Boerd, approved the Excopt as disclopsd above, the Promoter ard Parsons in Conirgd have not purchased or
Buybask upin 45 87,500 (Fory Six Lakhs Eighl Saven Thousend Fiva Hundred) fully 36 | Hamkdchand F Gels (MUF) 280,502 o sold any Equity Sharas of the Gompany and thers has besn no shange In thelr
pald up Equity Sheres of face value of T 2 sach (represanting up o 2.01% of the iotal 3 | Fooj K Caln 2,78 857 012 | shamsholdings for last sk mortha prior o the dats of the Board Mesting,
numiber of cutstanding Equity Shares of tha Company) al a price of T 180~ par Equily 37 | Ghendarl Keten Gala 2,560,278 011 | 73 The Company does not have eny Promoter and Parsons In Conirol which ars companies.
SHATR (LIRSS UG “Lirel W St SO GG BRI o N pee ooy 3 | Karishme Keten Gale 2,57,295 L1 | 7.4 INTENTION OF THE PROMOTER AND PERSONS IN CONTROL OF THE COMPANY TO
Shara) ("Buyback Price™), payabla In cash for an aggregata amount of up to 1 1
€ 75,00,00,000/~ (Rupees Saventy Five Crore Only ) ("Buyback Size") excluding 2 | Raju H Gala (HUF) 2,23.007 0.10 ottt mnrmln:mm-m.nun'mmmmlwa Ty OF JONEY
B b v e b, “ mvﬂﬂmﬂmmh e 2= 741 In torms of the Buyback Regulaions, under the lander offer, the Promoter and Persons
stamp duty, stc., (“Transsction Coat”) which rapresents 5.28 % of the fully pald-up | i
aquity shars capial and frée reserves {Iinciuding sacuritieos pramium) as par 41 | Asd D Cala (H 1,84 877 0or In Control have the cplion to pariicipats in the Buybeck. In this regerd, some of the
& yoar 42 | Dip G Sarmpal 1,28, 798 0.08
March 31, 2018 and 9.99% of the fully paid-up squity shara capital and free reserves their iniention to tender Equity Snares in he Buy-back and offer upia an aggregeie
{inchuding sacuriies promium) as par lates! audiiod consolidated balance sheet of the 43 | Gnanesh D Gala 122,685 006 | macdmum number of 11,82,00,000 Equity Shares.
Caompany for the financial year ended March 31, 2018, o & proportianais st through 44 | Honal Tanay Mshta jolnty with 104,800 004 | 742 The maximum number of Equity Shares t be tendered by the Promoter and Persons In
xmmmm-mﬁ;mmwmu Bhalraviben A Gela Cantrel whe have sxpmassd thair intenson 10 tender squity shams in the Buyhask i s
equity shashoiders'benaficial owners Equilty Shams as a5 | Jmini A Gula 1,008 880 004 ungarn
mlhurm:'ddllﬂ.l..lummm.mw'['hnrd Dxta”) (“Ellgible Bharsholdera™) 48 | And D Gala o718 0.0 = of the o Maximum Number of
("Buyback or Buybask Offer"). Savia BE. 305 T . ET— i Equity Shares which
The Buyback SLza does nol Includk any ether expenses Inourred o 10 be incurred for the g i e — — s Eﬁ We. o Dantngl may ba tendarad
Buyback liva fling fees payable o Securites and Exchange Board of India {"SEET™), Virriahan Hurly wih Shankiel ! - 1 | Nermest Trust 9.25.05,009
feas and chargsa payabis to Stock Exchangas, Public ANNouncemart pubBcation Mpanses, 48 | Jelinh K Sampat jointty with BB 0.04 2 | Manjulaben J Gaia 1876000
printing and dispatch expaness and othes incidantal and related Gxpartos. Jayshoee J Sampat o3y
Tha Equity Sharss ars listad on tha National Stock Exchanga of Indla Limited (NSET) and 50 | Sud K Gala 85,508 004 3 | Kalpesh H Gala jointly with Medhuribon H Gale 17,582,000
the BSE Limited ["BEE") (hereinafior lopether refermed 10 as the “Stock Exchanges”). B {wnm:mn 78 530 003 4 ﬂﬂﬂﬁmmmh :u,:ﬁ
Tha Equity Snarsa Are propossd o ba Bought back through Tandar OfMer of a prcs of B | Adiyn Sanjasv Gala 5,408 0.0 5§, | Granes 5,54,
T 160~ per Equity Share. The Buyback Prica represents & premium of 30.47% over the 53 | Dungarahl (HUF] q | 6, | Ranjan B Gala jointly with A Gaka 18,26,.200
voluma weighted average markat price of the Equily Shares on the NSE (tha ;]I 'ﬂ?]f... ilﬁ gz‘ El mnmwﬂ mnm 12,28 800
Stock Exchangs where the maxdmum volums of trading In the Equity Shares ks recordad) Sigdhant x e -
for 3 {threa) montha procading the date of the Intimation of the Board Masting |La. 55 | Punha C Andenl 51,497 o 8. | Kanchan Mavin Shah 11,168,700
August 13, 2018 which wes T 122.83 end 32.80% over the volume welghied average 58 | Banjeov J Gala jointly with Jasmine § Gala 50,890 002 9. | Sandeep S Gala jointly with Vimiaben S Gala 8,77.000
marfmt prica of tha Equity Shama on the NSE for 2 (hwo) waslke precading e dabs of tha 57 | Kean B Gala 44207 0oz 10, | Shantial R Qala (HUF) B,42,000
inimation of the Board Mesting 0. Augus! 13, 2018 which was T 120.48 The closing = o $0780 o 1. | Deviah @ Gala 318,700
markel prios of tha Equity Shares es on the date of the inlimaion of the Board Mesting Reidha il AT - STk 5
Le, August 13, 2018, was T 118.15 on BEE and T 118,10 on NSE. 58 | Anughka Kalpash Gala 43,615 002 Jolnity with Ginanash JEB,000
The Buyback of Equity Shares may be subject to taxation in India sndior in the Coundry 80 | Shartlsl A Gala 87,883 06 | 13, | Blpin A Gala jointly with Ranjan B Gala 6,58,000
of Residsnce of the Elglbls Ghareholders. In due course, Eligible Shareholders il 81 | Jaiinh K Sameat 30,102 oot 14. | Shallsndre J Gala 1,656,000
racahe & Letter of Offér, which will contiin a moam detalled rols on tomasion Howivar, E]ﬂm“m 28,125 oot | 15. | Bhalreviben A Galn jointly with Anll D Galn 8,553,000
MWMmmgﬂummwmmm:nmﬂr: & | Mans| K Shah 28,125 001 | 16, | Suriow J o joktly ity g s o :
mary ba given by thelr respective tax officers In thelr cass, and the appropriats course 84 | Vimlaben & Gala 28,502 om 17. | Sangeeta A Gala jointly with Raju H Gala 5,894,000
of action that they should take. € | Manisha § Gala joindy with Shalendka J Gala 2115 001 18. | Ruju H Gala joinly with Sangesta R Gala 5,868,000
MECESSITY OF THE BUYBACK 86 | Manav Shallondra Galn 2116 0.01 | 19, | Ginenesh D Gala jointly with Bipin A Gala 5,18,800
Tha Buyback ls being propassd by the Company o sarvice the agqulty mare efficianty. 47 | Maghurben H Galn 20,639 001 | 20. | Blpin A Cuala 4,84,000
Addiionally, the Company’s managament strivas fo increase aquity sharaholders valua 8 |MWM 15350 o.01 21, | Harshil A Gala 4,77.000
:”T:EEmlh“im“ww:im‘“ nu"mw" ":' o s by I 89 | Sandesp 5 Gain jointly with Kavia S Gala 13,820 oo | 22, | Darsha D Sampat jolntly with Dillp C Sampat 4,786,000
In the equity bass, thersby |sading to long term Increass In sharsholders’ velus 70 | Sanjesv J Gais 12252 oo 35 | Fiowon: B Guin 4,175,000
b} The Buyback gives an option 1o the " " who can either ) o 71 | Jasmine 8 Gaa 12,282 om 24, mew“‘lm“w 4.!?.11.11
pariicipate and gel cesh in llou of Equity Sheres o be eccepied under the Buybeck; 72 | Piftl O Gala B.0BE 0.0 £5. | Shantial A Gala jointty with Vimiaben 3 Gala and 4,506,000
mmm;ﬁmmmuwm:mmmn?hmm 73 | Shantial R Gala jointly with Vimiaben S Gaia 8710 000 | - “ﬁﬁ T
74 | Sandesp & Gala 685 000 |
MR mm————— | o] |t i e anm
i il TRV WY [ 72 The sggregaie number of Equity Shares purchesed or 3okl by persona mentoned in -
balanos sheat of the Company for the Ananclal year andad March 31, 2018 on standalans . | Vimiaben Joinhy Shantliel
basis s T 80,70 lakhs and T 75,030 lukhs on consolidated basis. The hunds deployed for g?r:‘mrm'm“mm“m“m“'“mm o m:& . ket S
Burybeck shall not ecceed 10% of fully paid-up aquity shars caplinl and frea reserves of 0. BbhAE-Eﬂ!Llﬁ 4.75,000
the Company under the Board approval route, &s provided under the proviss 1o Section w i = :
88(2) (b} of the Companies Act 2013. Accordingly, the meximum amount that can be o Equlty o Dwim of Diate of H |E-Pﬂ'1|'| 3,55,400
utifisad in the prosent Buytmc is T 7,504 lakhs. The Company has proposed fo utiliss an Hama y | Maturs Price Pries | Minlmurm 32 | RejuH Gale ,34,000
aggragats amount of Up to T 7,500 kakhs for the Buyback which Is wihin the meadmurm Shersholder | Bhares |Tramsaction| 7 | prey | (T) | Price 33. | Shaan Bandeep Gaia 2,81,000
mﬂuaﬂuﬁﬁﬁmiﬁhﬁlﬁpﬁd—upmh“awﬂl w 34, | Parth Sandeep Gala 2.48,000
MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES & BASIS OF ARRIVING AT I._Transactions carried cut pursuant to Clesttvwill of M. Hamkhehand Gale 3. | Horskwhurs) L Qo 1) 140,400
THE BUYBACK PRICE Harekhohand R | (1226843) Transmisslon m1|=m|||cmh 1,40,000
The Burybeck Prica of T 180 (Rupess One Hundrd and Sbdy only) par Equity Shars has G/ = “"‘m 7. | Ghandnl Kaden Gala 1,81,000
besn amved af aftsr consldering varkous factors Including, but not limitad o, the volumes m_“h‘_"m ! 36. | Karshma Ketan Gals 1,828,700
walghtsd average marked price of the Egulty Shams on the NSE (the Block Exchangs m_]mﬂm&mﬂ 1,11,800
whars the mexdmum volume of trading In the Equity Shares |s recorded) during 3 (thres) ib | Medriben (BE4TTE) Transmission mlmnﬂ.wﬂ 53,000
menths and 2 {two) woeks preceding the date of the inlimelion of the Board Mesting 1. H Gala/ on Fabrusry ! {:
August 13, 2018, the ciosing market price on the dats of the intimation of the Board Harakhohand R 17,2018 41. | Diip G Bampat 84,900
Misating ie. Augusi 13, 2018 and the impact on the net worth of the Company and ﬁ_m 42 | Gnanesh D Gala 2,000
posadhie impact of Buyback on samings and return on net worth per Equity Share. ! v : ke 43, | Jaini A Gala 52,000
MAMIMUR NUNMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TD BUYRACK | Mndhuriban 2255543 | Transmission Appilcatia 44, | Anil D Galn 45,000
The Gompany proposes to buyback up to 40,87.500 (Forty Stx Lakhs Eight Seven PR e Lo 46. | Vimiaben § Gala jointy with Shantial R Gals 45,000
Thousand Five Hundrad) Equity Ehares rapresanting up 1o 2.01% of tha total numbar of ™ H T - 4B, m&&mmmmdm 44,000
mmﬁuﬁudmm mm n.:m 47, m“mnmhmm 42,800
METHODOLOO DUYBACK f 48, | Amarehand 9,300
As required under the Buybnsk Reguiation, Equity Shares 1o be boughl back under —
Tondar Ofr are divided I two categories: () reserved categery for Small Sherehciders e R Farawer :: m%"" FER0
(as definad hersinafter); and () gensral category for all other shansholders, 23,2018 Bungarshil {HUF) 28,000
The Buyback will be undertaken on & proportionate basls from the Eligibls Sharshoiders i1 [Kapesh H Gala | 880639 Transmission 51, | Siddhant S Gala 27,100
through the lander affer procosa praacriboed under Regulation S(1}a) of the Buyback on Februry 52 | Banjeav J Caln joirtly with Jasming S Galn 28,000
Feguisions. Additionally, he Buybeck shall be, sublect 1o epplicable laws, Implemented 249018 53 | Punita G Andani 25,000
h“'“ mmlﬂlml Eh“'h"l E""’:m - mﬁ?ﬂ'-"m Il. Transactions camied out pursuant to desthywill of M. Dungarshl Gela 54, | Ketan B Gala 23,000
wuﬁfm&:m&hm mﬁmﬂmw% i Flﬁli . o : Shanitilal R Gala = f;ﬁ
to s | .
mey be required from time to tme from any stetutory end'er regulatory authorty | 17,2018 57. | Jaisinh K Sampat 15,100
including SERI mnd tha Sinck Exchanpes. llb |Grannsh D Gala | 180844 Tramsmission 55 | Vimiabon & Gals 14,000
DETAILS OF SHAREHOLDING OF PROMOTER AND PERSONS IN CONTROL -.;TI ﬁm_ﬂ' Not applicable m] Mangy Ehallsndra Gala 1 11,100
Tha sharaholding of the promoter and promotar group Including persen In - 1..“.' Shallandra 1
control ("Promoter and Persone In Control’) a8 on the dats of the Board Masting Le. llz |Granosh D Galn | (24522) Transmission 90, 5 Guls Joinly with J Qae 11,000
mmﬂiahwm oy Fabrusary B1. mﬂﬁl‘ | 10,400
3218 B | Jyotl Sanjeey Bhatia 7,500
Br. Promoter and Persons Numbar of Equity Percenlags
Ha. In Cantral Sharea Heid %) lid | Anil D Gala BARE Trafmmission 83, | Bandeep & Gala joinlly with Kavita § Gala 7.000
1 | Nmvnest Trust §,25,65,000 30,63 mm,m:“h_a, B4. | Banjeav J Gala £.200
Jasmine S Gala 6200
2_|Uanpiaben.]Oem 39,50,312 1.58 il Transactions canied out pursusnt to desthiwil of Mr. Navin Shah Fo
Kelpash H Gela jointly with 35,503,200 1.53 Il Mavin N Shah (507) |Trarernission es, F_lﬂlﬂ“ 4800
Madhuriban H Cala pede v 67. | Shantial A Gala jointly with Vimlabsn S Gala 4,400
4 | Anll D Gala jointly with Bhaliaviben A Gata 78,05 | 140 13,2018 8. | Sandeep 5 Galu 400
6 | Gnanesh O Gala joinily with Prill @ Gala 31,20,758 | 1.54 liz| Kancharben EA7 |Trmansmission Tortal 11,82,00,509
8 | Ranjan B Gala jolntly wih Bipin A Gala 2850294 | 14a N Ehah Tam 7.4.3 Dotaila of the dale and price of the Equity Shares allstied)
¥ mnaﬂwmwam H,ﬂmj 105 T = transmittad to tha Promotar and Pamsons in Contral, which &m inlendad 1o be tendened,
B | Kanchan Navin Shah £0.33,258 | 0.08 Kanchanben {1905887) Transmisslon are set-out s below
1 1 ShahvNanvin on March 1.  Mavnest Trost
P | Sandeep S Gala jointly with Vimisben § Gaila 19,52,974 084 M Ghah 29,9018 Not epplicable T
10| Shantilsl A Gais {HUF) 10,853,851 o7z 1d| Kancharben 1885581 |Transmission Dale Natura of Equity | Value Asquisilion
11 | Devish G Gala 18,231,241 o8t W Shah on Marh Transection Shares | (T) | Price @) [13)
12 | Pril G Gala Joinlly with Gnanesh D Gl 13,74,470 [T 23,2018 21/03/2013 | Allotment Agains! | 82585000  2.00 0.10 | 05,82, 180,83
13 | Bipin A Giela jointly with Ranjan B Gala 13,158,520 [ lil| Mavin N Shah/ mrw Amalgamation
14 | Ghallandra J Gala 13,00, 008 056 N Bhah 2018 t:ul'm -
15 | Bhalraviben A Gala [ointy with Anll D Gala 12,555,688 054 1t | Kencherben 202575 Tramsmission Lid. with tha
18 | Sanjoov J Gala jointly with Manjueben .| Gals 12,58,704 D54 N Shah on Al Gormpany ,
17 | Sangesia A Gala jointy with Raju H Gal 11,87,584 | 051 22018 | Totsl 9,25,58,000
18 | Granesh O Gala jointly with Bipin A Gala 10.87.493 | 044 HML‘-':?*! {2331385) Transmission of | Mumber of | Fece | lssus/
20 | Bipin A Gala 9.86.818 | D41 Manjulsben | “;"'ﬂ'f;“ [ M"—' Equity I'::ln - ©
21 | Harshil A Gala 9,59,208 | 041 V| Morjuiabor! J Gal (9a5818) Transmission Not wpplicable Theten ke
22 | Darshe D Sampat joingy wih Dilp C Sampat 9.51,320 0,41 Jhorks L Gals u o Augset 1208/1938 | Bornus L et L i e o
] mnam m‘" 0.40 ﬂ,ﬂfﬂﬂ PO0EB000 | Bonus ED.1N;1U.DD"1 ﬂ_. 1]
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— Face | laual| T 12 Prid O Qals jointly with Gnanssh D Gals 2. Harshil A Oula - -
Due | Mumbarot | | ation Coredaraton = of | MumBer of | Face | iasua/ . Namrs of | MUmbarof | Face| lmmum o L.
Trmestion | gheres | @) | Prce(® | 7 Dae | et | msuby | Value | Acquisiion COWGS Dume | Mewre ot | Eaulty | Vaiue Aoquisiion COMERRIEN
06/10/2008 | Stock Spit 3,07.214| 200 - - — Bharsa | (¥) | Prea (@) . Gharss | {T) | Pries @ AIEE
{subdivislon of | 12R00H 666 | Bonus 168,648 | 10,007 o o | 12081008 | Bonus 353 | 10.000 a a
e 20/10/1988 | Purchase 200 |10.000|  77.38 16,478 | 200672000 | Borue 4,072 10.00 a 0
P m'ﬁ_"wh | 27/101688 | Purchase 100 /10,0007 B85 | BAsd404 | 260072001 | Purchase 23,12810.00M 1303 5.01370.87
squily share.) | 20/08/2000 | Bonus 63,937 10,00 0 0 | 26/0972001 | Purchase 39,854 10.00 501 1.99,886.54
2516/2000 | Bonus 601,800 200 [V o DBM0/2008 | Stock Spilt 33233 200 . - | oe/10/2008 | Stock Spit 268,832 2.00 - .
21/032013 | Allotment Agalnst 33128 200 0.10 343308 E::ﬂ-ﬁh":m ::‘:‘“"““"":m
ol Lakhoni ¥ 10 per nquky T 10/ per equity
Publications shars 10 T 2f- per shire 1o T 2/~ poar
Pyt Lid. with the aquity snars.) | | equily shars.)
Company 25062008 | Borus 272585 200 o [v}  250A2008 | Borus 1,40,860| =200 o a
DAAEEDT A | Transmission BEA05E| 200 o ] Tikal &,88,000 | | Tolul 4,77,000| [
Tatal 18,75,000 ™ subdivision of face value from £ 105 per squlty share o 2~ per scully shars " subdivision of fece vk from ¥ 10~ per squily share fa ¥ 2¢ per equily shan
M guhdlvicon of face vaks from T 100 par equiy sham fo T2 per equily chars ..l October 6, 2008 wa.l, Ocober 6, 2006
w.o.f Ootobar 6, 2008 13 mgummwg“ . mnmmmnmnw
3. Kalposh H, Gala jointly with Madhuribsn H. Gala ; _ Humbar of | sl -
oun | Matumor |Memesrel| P | e Conudunton I R empichoi s Tarmaction | oY | o 'Peam | ©
Traneaction | g | @ | Pricem | O e e 21/082001 | Purchasa 49,840 10.007  BAO| 4,19.94580
20/06/2000 | Bonun 1,008,083 |10.00™ 0 ] 06/10/2008 | Stock Spit | 2710972001 | Purchase 24,176 |10.00 824 223388
01/0072008 | Gift 1,060,000 |10.00™ 1] 1] (subdhdwion of 06102008 Stock Spit 290404 2.00 - .
DaM0/2008 muﬁ“m sapaas| 200 . . mumm ;tﬂwﬂ;
[: ﬂlﬂ rm“m ]
face valus from ghare o T 2 per 1T 10¥- par aquity
T 10t por aquity #dquity ghara.) I;lhlrﬁlul'ﬂ-par
shere i ¥ SF pr 25032000 | Bonus 636318 200 0 0 f j8cinty shave-) !
aquity shas.) = - i | 250042008 | Borus 1,05420) 200 o a
25/09/2008 | Bonus 741584 2.00 0 [ = "_"m | | Total | areo00
Tatal 17 82,000 et m:mﬂwmrw;ﬂ HFEILM mmummmnmmmmmrmmmm
™ subdivision of fece valve fom T 10~ par equly shao fo ©2~ per equily sham 14. Shallandra J Gala w.e.l, Ociobar 6, 2006
af. Octobar 8 2008 -~ - . Ranjsn
5. :nmp&mm-mg:m_ i  Nature of mﬂ m = " = _.m e ey e —
_ ot | Mimbmtof | Faca | imsuel | Toanscten | gnems | ) | Pries Due | eeton | Eaulty | Vaiva Asquiton
Dats Moture of | " gy Sharss | (T) | Price ) '
E Treossction | £ Py s s m | PVDEZ000 | Bonus B1,788 | 10,000 . {
b Ehares M | Pics (@ : e |13082018 | Tmnamisslon | 4,73,000, 2.00 - =
PO/OE000 | Boru 1,00.740 | 10,001 o 0 0e/10/2008 !;'WEF;‘ i 2TUG| 200 . " | Total [~ 473,000 |
02008 ma:itmu' 438087 | 200 . - mmm'!' phoah 4. mammmm:m'
o T 10" per equiy waturs o | Mumber of | Faca | isauer —
T 10 per squi shars to T /- par Date | o onesation Bauily | Valie Acquisiton m
shar tn ¥ 2 par equity shara.) Sharsa | (¥) | Price (9
equily shire.) | SHOWZ008 | Bonus 248,155 200 0.00 0 | ZTOWR001 | Purchase 45,728 | 10.00M | 596 | 272537.01
26/08/2008 | Bonus 10,681,303 2.00 0 [ ! Tikal 55,000 08/10/2008 | Stock Spit 182911 200 B F
Total 18,40,000 9 subdivision of faca yeh from T 105 per sqully shars fo T 2 per aquity share | mdniiwialony of
m w.al, October &, 2006 SEn i ar
subdivision of fece vaks from I 104 par aquity share 1o 2~ par squity share | 10 par aquity
Wl Octobar 8 2008 15 Bhalrviben A Galg jolntly with Anll D Gals | share 1o € 2 por
6. Granesh D Gala jointly with Priti O Qala = Nature of Nummiser of | Face | lesusl — ’ | | squity shars.) {
f : ‘Numbar of | Feca | meuel | - Equlty Valus | Acguiaiion ._|= . | 2EDO2000 | Barus J2RARN| 200 o a
Dats M“"' Equity '.El!.' \onuled ..-n'tT TnMetn | shares e | @ [P @ f | o 457,100 [
oo TR R R b : | 190811908 | Borue 15,084 10.007 0 0 1 gubiviaion of lace valus from © 10~ sham fo T 2~ s
EA0NR00D | Bormn 15,684,000 ED0 Q 1] |mmmnu Bonus 58,505 mm 0| 0 wal Octohar 8, 2008 P R
Total 18,84,000 DB/ 0/2008 | Stock Spilt 286384 200 - 25. Shantisl A Gala jointty with Vimiahan § Gala and Sandesp 8 Gala
8. Ranjan B Gala jointly wih Bipin A Gals (gubgivigion of i =
Dats Meture of "m mﬁw ¥ 10~ par squity e Trannection
: Tranesction Gharss | [¥) | P | share 10 € 2/- por 251002000 | Borus
21/08/1995 | Allotmant 10,887 |10.00% 0| 213340 Bquity sharm.) t Fooes
12/08/1096 | Bonus 30,852 | 10,000 1] 1] |M Banus 260007 200 D_ @ e m-'m
2006/2000 | Bonus 1,168,857 10,007 [} o Totsl | 823,000 S — -
DEAO2008 {-'ihr-kﬂplt G 681,503 200 = = mltwm::&mmnmmmmnm&mwm Detn Mature of ;
subaiivision w.a.l. Ogtobor p Transsation s [0
mmm 16 WJMMMWM:'H:‘. P/E008 | Gift R
shan to T 2 plr Data m' I-'m' m’ 0102008 | Gift " =
aqity Sy o Toneaellon' | sarms | %) 08/10/2008 | Stock Spit 19,185 2.00 - .
25/00/2009 | Bonus 472821 200 0 0 20/06/2000 | Bonus 80,612 |10.00™ g b
Total 13,325,200 DB/1 V2008 | Btock Spilt azazqr| 200 - | 10r par squity
m:?ﬂﬁ:ﬁﬂuﬂmffﬁp“ﬂrhfﬂlnwm [Bubdhvislion of | share 10 € 2/- per
w.e.l. Ociobar face vlua from e
| | Squily Share.) |
7. ml“h.l-nlr-ﬂ-MIﬂ; — . | tmr-m?::r | f e = 2
Daty | Metwre of Imm Valus m‘-”"'tm . equity shars.) | 26/08/2000 | Purchuse | aresm| =200 020| 7402870
; ‘Shares | (¥) | Prica ) ® | 2EAIZ00% | Bonus 2250841 200 o o | | Total | 444.000
21061085 | Allotment 120 10,00M 20 2578 | Total 8,30,000 | 0 galfviston of face value from © 105 par equily share o ©.25 por equity share
12/08/1806 | Bonua 57,757 |10.00M a [ ™ subdivision of face valus from T 10° per equity share to ¥ 2 per aquity share w.al, Octobar 6, 2008
20/062000 | Bonus 1,13,382 |10.00™ o o wol Oclobor 8, 2000 27. WMsdhuriben H Gula jointly with Kalpeah H Gals
- a 17. Ssngests A Gala jointly with Raju H Gala : g Mumber of | Fece | lesun/ e
PR viion o s (S — Mate of liz'll Face | Tasiel [ Pt n—.mﬂ | [Equity | Valus Asquisltion| ™0 "
€ 10/ per aqulty Transsction | sharss | @) P | O | 20/08/2000 Bonus | 21,830/10.007| 0 0
shame ta T 2 pat La Upto |Various 12,480 | 10000 =|  Ba12748 | 260052001 | Purchese | 45,744 | 10.00M 1203 | 50603870
squity share.j 1/03/1994* | Tranaacons ' OBM10/2006 | Stock Spit 260,404 200 - -
25/06/2008 | Borus AT2211| 200 a o [ 11/0a/1884 | Allatmant 5,500 | 10,000 a0 3,30,000 | (subdivision of
Tolal 12,28,800 | 21/D5M BRE | Alistmant 8,630 10,005 20 1,70,600 { face vadue from
mn:umma;ﬁ;&mm T 10 par equily shire fo T 2 per oquity shars = 35,595 H0.00% ol = e 1w—;r¢
i E:"“' s 20/0872000 | Borus 45,048 | 10.007 o o . P
== Nawor of | Tooe | Toauel 01/83/2006 | Gitt 3,500 | 10.00 - - | 28/00/2000 | Borus | beis2l 200 0 0
o Mature of - _ ‘ﬁ' Acquisition OB/10/2008 | Siock % 884007 200 - - | I Toml | az:o00
e ' | P | T L aabcohoe ™ subdvision of fuce value from ¥ 10/~ por eqully share fo 72~ por eqully share
ZBTG/2001 | Purchass 18,562 10.00M 0,04 | 1,54,450,74 7 10/ per equl wal Ociobar 6, 2006
26/06/2001 | Purchase 11,350 10,000 5.24 | 1,08874.00 shars 10 ¥ 2/- por 28, Jimndra L Gals (HUF)
26092001 | Puraschan 83,470 [10.00M BAT| 56287890 | equity shara,) R Number of | Feca | issus/
20/12/2001 | GIft 2579 10,001 o o 25/09/2009 | Bonus | 187783 200 0 0 ' Duin Mh' Equity | Value Acqulsition™
DB/10/2008 | Stock Spit 286448 2.00 0 0 Totsl | 584,000 Shares | (T) | Price {¥)
{subdivisian of “Sincs spacific datalis of aoquiction/sale of squity Shares prior fo March 31, 1884 is 22002000 Borus 408,000 2.00 o.oo 0.0o
f'i?mmﬂm et i, appregAle holting &8 on March 31, 1004 is provided., | | Totud | 4.08,000|
.';';;'E:; = Raprmsents avenge cost of Acquisition of squity sharms held as on Mach 31, 29. ﬁuﬁmsuunhﬂtmrmnm-us-mmim
wham ' 'Lm _  Mstrsof |Mumbsrof | Fece | lesus/ . L. .
26/06/2008 | Borus 833,843 200 0 0 ';mi::smmnucwwmnr#wwm D% | franestion | EQUiY .'ﬂ“'m ™
Total 11,18,700 Lok Shares :
i W R R it S e R R T e i 15 mnmmmmnm—_ s | 250872009 | Borue |  assom0f zZoo 0 [
w.e.f. Cotober & 2008 . Nature of mu o l Tousd 85,000 _
8. Sendeep § Gala ointly with Vimishon § Galn | Teanewotion | GEY . N Ry e
: ot or | et of [ Fucn | M oy . 98,000 | nememor | Mumberof | Faos | leun ..
| Trenes Al =i oy D | Toul | ssn000 Tensacton | S |V e @
02008 | Stock 1,573 i, 'h A Numibser of | | Ismd | e | | Tt | 3,TH.000
i e | T W Date | i | Eauly | Velus Acquision “™eE 3. Kalpash H Gala
fare valus from : - Sharss | (¥) | Price (%) raor | Mumbar of [ Feca | isaus/ Eﬁilﬂ.l'lil'l_
T 104 par agulty Upla |Vardous | " _ Natura o  Equity Ve o Acquisttion| .
share 10 T 2/- per 2Z3008/1906°| Transactions 187,088 10.007 |  24.98' | 31,70,807.80 D | Tranmaction Shares | (¥) | Prica () L i
Sy share) ‘ Bonus 1,868,600 | 10.00™ 0 0 | 2110872013 | Allctment 40790) 2.00 010  5150.50
REOB20000 Bonus 575,083 2.00 a o D&/ 0/2008 | Biock Spilt 86,000 200 3 % | | Against
| | Towmt B,.77,000 (subdivision of | Amalgamasion
M mechelvinion of face vaks from 105 par squily share i 25 par aquity shem face valus from | ol Lakhenl
w.al Ootolar 8 2008 T 10 per equity | Publioations Pvi.
10, Shanilled A Gala share o T 4. par '_lll with tha
bt Numbar of | Facs | lmsuel | SSARY SRRy rampany
Dww Meumof | To L Vaive : Pw_ 25/06/2008 | Borus 127,867 200 o 0 (230272078 | Tranemission | 308,870 200 0 o
T | Yremeection m m m O | Total 5,158,800 [ | Towsl | 385400 .
26/06/2006 | Bonus BAZ000| 200 0 [ mmmwmﬁmmwumn 1688 32, Raju H Gk
11. Devish G Cals “mme’MHMMM.mWE Datw Naturs Equity | Valus |Acqul Ty
Dace | Msturmol | Teoty | Vel |Acq tﬂﬂlﬂ'ﬂﬂ ™ gubdvision of face vawe from ¥ 10/ per aquity shars lo ¥ - par squlty share 21032013 | Allotment 8336 200 010 a8 47
Transsetion | oroee | 0 | Pieam| w.a.L. October §, 2006 | Against
12/08/1866 | Bonus 4 [10.00m 0 0 20, Bipin A Guin it o
SO/AS000 | Bonum 5,557 |10,00M o o o  Neture of | Number of | Face | lssus/ | Prnbcations: vt
25/108/2001 | Purchase 2002110009 12.03| 3,50,780.63 Gt | Trsnmsction | SAuY 'g‘mml 3] | Lad, with the
26092001 | Purchase 72,598 10,000 12.84 | 0,39,554.68 3t — T 200 bl;% €04.87 | | Compay l
QA12008 | Stock Spit 420200 200 : . A0 3 | Algtmert | 23022018 | Transmisslon 327,685 200 o [
h{lmﬂllﬂ!h:m w’ I | Totsl | 334000 |
shane 10 T 2/- par F'L:"m""- i “Maturs ot | Number of | Fece | lseue’ [
25/00/2009 | Borws : 190440 200 0 0 Jlacpany - - oction | sarse | @ [Priem | @
Toml 1;1l.m 12/08/2018 | Transmission 15050 200 0.00 | 0 | 2570072008 | Borus | 12383 200 0 0
™ subdivision of face vaius from & 1 per aqully shars fo T2 per equity Sharm SRRSEONS | Frmiseon Afnim o -1 05/11/2008 | Purchase 278,817 200 170, 474882 |
w.e.l. Ociober & 2008 I Total 4/84,000 | Totsd 2,81,000 |
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34. Parth Sandsep Gala

R [ T R
| 22122010 | Purchass 245000 200
[ Total 2,468,000
35. Hwrmkhchand R Ouis (HUF)
Trenssction | o | m 1
| 2200/2004 | Borws 1,40,200| 200 ]
| Totsl 1,40,300
38. Pocju K Gala
Halure of -
Transscton | shares | (%) | Prics (@) m
| E502000 | Banls 7061 200 ] a
| 22122010 | Purchase 132038 200 432 | 57401088
| Totsl 1,40,000
47, Chundnl Ketan Galn aan
R L ——
o | o || e
| 10vD1 2002 | Ginft Bas | 10,004 . .
| DRMIVR0DE | Biook Spif asn| 200 - -
{subdivision of
{oce value from
T A0 par squity
sham o ¥ 2 por
squity share.}
2508/2008 | Bonua 13,500 200 ] 1]
| 22122010 | Purchass 1,153,038 200 21.48 | 24,28,357.50
Totsl 1,31,000

Total e
M. Aaju H Guis (HUF)
m. . Bhanm
| e Bomus 1.11,800
[ L. 111,800
L LT
| : - - C - '
.!m.-'- st
Dule = escmctdvudy Bquity
mm. H',, Sharss
| 3,000
i Totel £3,000
: Transaction ;ll-lr. !
| oRIE0n | E --m
:r Tednl i
. — e i
Maturs of
i - -_“m
agalnst
Amaigamatinn
of Lakhan|
Publications Pyl
Lid with tha
Company
| 17/0R/2018 | Transmiasicn 24,127 200 1.88 18230
' Total Sy
43, Jainl A Gain
Dain Mulurs of | umber of =
L_;:ﬂ,a: NI e = = 11,880
i 096 | Botwa w1000 u s
| 800 (10,0081 o 5
| 081072008 | Siwck Spit 85| 200 : ¢
Md
face value from
T 10~ per aqulty
share 1o ¥ 2 per
squity shara.)
RELD Dome 35| 200 0 o
[P | Puches S1,510| 200 0.0  18088.30
| Totsl

4. Anil D Gela -
' Shares | (0) | Prico(D) |
2102013 | Allohrdant 12,488 200 [+ % 1] 1284 .52
Agains!
Amalgarnatian
of Lakhen|
Publications Pvi
Lid. with tha
Company
l o e J0004) 200 1.88 192231
I Totsi 49,000

45. Yimlaben 5

Haturs of s t 34
_ Tremmnction Shares m
21032013 | Allotrment 50000 200
Againai
of Lakhen|
Publications Pt
Lid with the
Company
Total 45, (0
498, Jeleinh K Sempat joimtly with Jayshree J Sampat
| 2500420040 | Bonus 44000 200 i} ]
| Total 44,000
47, St K Gals -
Nalura of | Numbor of | Face | tesuw [
Tranwaction ;-.i““-._ ™ | Pieerm| @
| DLTASG0E | G 3167 | 10.000 - -
fmuum Stock Spih 12884 200 - -
{subdivision of
{ace walue from
T 105 por equity
sham fo T 2/ par
aqulty share.}
| S0/ | Bonws M) 200 0 0
{203 | Allatment ne 200 0,10 Ta.51
Againm
Amalgamation
ol Lakhan|
Publicationa Pvi.
Lid wath tha
Company
Total &2 800

W gubdivision of face valie from T 105 por equily ahare fo T2* par sguily share
wal Ociobar 8 2008

&7,

equity share.}
26052008 | Bonus 7500 200 0 0
| 21/032013 | Allotmant 21995 200 0.10 277927

Againet

Atundgarmalion

of Lekhanl

Publications Pyt

Ltd. with tha

Company

Total 33,200

™ gidwfivision of facs value from T 10~ par squly shars o T 2" par aquily share
w.al October § 2008

Dungarshi A Gals (HUF)

PEORZ008 | Bonu 28000 200 8 5
Totxl 28,000 |

Skddhant S Gala

21032013

26,000

o190

150145

% gubdivision of lace value from T 10~ per equiy shew to T2 per squly share

wal October 8§, 2008
Punits C Andsni

Nature of

2RI0RE006

Tranamission

| DA /2008

Siock Spiit
(subdivision of
faca valua from
T 10V par equity
sharn to T 2 par
equity share.)

2502008

Bonug

0

o

i gubdviston of face vaive from T 10~ per equlty shere 1o €2/ per eqully shar
w.afl October 8, 2008

o

Humbar of

lanua/
Prica [T

2masMa

Allotmant

Apainst
Amadgarmation
of Laddven|
Publicetions Pvi
Ltd, with the

Company

23,000

Faos
m
200

0.0

2,383.42

Anushica Kaipash Gala

- Hotura af

T001/2002

Gilft

01032008

Gitt

| D6 DZ00G

Stock Spil
[subdhdslon of
fece valus from
T 10 par aquity
ahaira to € 2% par
equlty shan.)

&n_t.-
Totml

4ai0]
21,900

W pubdivision of facs value from T 105 par sgulty shars to ¥ 2. par agqulty share

w.ol October 6, 2008

Shantilal R Gale ~
T e ——
21/03/2013 | Aliotmarnt 10000 200 00 1,880.51
Apaines
Asnigamation
of Lakhani
Publcations PvL
Lid. with the
. Company
| Tiokal 19,000
Julsinh K Sempat
Taosacton | (N |V e ©
21013 | Allstmant 15100 200 0.10 16684 77
st
Asalgamation
of Lakhari
Publicationa Pve
Lid. with tha
Company
i Total 15,100
Vimlaban & Galu
: Number of | Faca | lnsusl | _
Naturs of | Numbar ol | Fu | Comsiderstion
210372013 | Aliotmant 14,000 200 010 145078
Agairist
Amalgamation
aof Lakhani
Publicationa Pyt
Lid. with the
Company a
| Tiotsl 14,000

ar

5. Wanishs S Gala jolnly with Shallendra J Gals
T1O8A DS | Alotrmadnl 523 |10.00 B0 31,380
12061008 | Bonus 300 1000 1] 0
20082000 | Bonus 900 |10.00 o ]
DA/ V2006 | Siock Spit agze| 200 . .
(subdivision of
face valup from
€ 10~ par equity
shars o T 2/- par
Bquity shars. ]
25009 | Bonus 2385 200 o o
Total 11,000 |

NMummmrfmmmmur#wmm
w.al Oclobor 8, 2000

6. Manav Shallendm Gala
Nature of | Number of | Face | ineael [
Dets | | Eauty mm-ul“'";""
: T | Bherss | @) | Price M ol

1001/2002 | Gift 1,723 [10.00°) . .
OB/ V2008 | Siock Splt 6832, 200 - -
| (subdivision of

face value from

T 10/ par aquity

share o T 2/~ per
| squity sharp )
|25/09/2009 | Borus 2485 200 ] [
| Totsl 11,100

! guibgivislon of fece value from T 10" por sguity share fo T 2% per equity share
w.al Ociober 5, 2006
. Hsdhuribsn H Gaia

1.2

i

Allatmant a.1a

Agalnet

Aty arbion

af Lakhani

Publlcations Pyl

Lid. with tha

Company

| Total

dyotl Banjedw Bhata
P

2103203 10,400

10,400

23§

-

Mumbser of
Sharsa
i,1g2

Trangrmission
L
{mubdivision of
fuos viilis from

T 10/~ per equity
shers o T 2/ par

| equity ahare.)
Bonus 1,540
Tolal 7,500
W aubcivizion of feoe vaive from & 104 par aquity shane fo & 25 per squity sham
w.gl. Ociober 8 2008

4,768

200 0 o

Bl Sandesp S Caln jointly with Kavita 8 Oala
Dua | eS| Equry | Ve """"‘m
B1/OWEN1S | Alotmant 7000, 20O o0 TR A9
Agyalns
Amalgamation
of Lakhani
Publications Pyt
Ltd. with the
Campany
Totsl 7.000
&4, Sanjesv J Gala ;
15TTR0S | Punchicse 6200 R00 3.38| E0.E2R.00
Tolsl 8,200
B85 Jsaming & Gala
Dus | econ | Aty | Vaiue A l m
Shares M) | Priee M ,
DS 052000 | Punchasse 053 110007 26344 BE0D0024 |
| DBA02008 | Swock Spin 3808, Z00 i .
{mubsdiviason ol
faca valun from
T 10/ por equity
ghare 1o T 2 per
| squity share.)
SEOOP000 | Bonus 1430, 200 o o)
Toisl 8,200 |
M sesbciviaion of face vahis from & 10 par squify aharm lo & 25 por equily shans
wal Oclober 5, 2000
&E. Priti O Qaln
21082013
|
7. Shantilal R
21/0a203
4,400
64. Sandesp 9 Qala
Date | MWt Ty mmmm -
: Bhares AT} | Prics (M)
| 2S/DR/E000 | Bofilus 00| 200 | 0
| Totsl 400

Coanfirmetions from the Company as par the provisions of the Buybarsl Reguistions
and the Compankess Act

Thit furids borrowed, i any, from banks and finandal instrhaions or any ofher lendars wil
not e uead for the Buybaoic

Tha Company shail not iasus any equity shares or other securities (inchding by way of
bonus) il the dete of closurs of the Buybaclks

Tha Company shall pay e considaration only by way of caah;

The Company shal not rales further capital for a period of one year from the closurs of
tha Buyback, oxcept in dischamga of subsisting ohilgetinne;

The Campany shal not withdraw tha Buyback aftar tha Publlc Annolncsmant for the
Buyback is made;

Tha Comparry shall not buyback Inciad-in sherse end non-tanslershla sheres or other
speciind spourites Bl the pendency of the kock-in or Bl the shames or other specifisd
securidas bacoma transferabls;

The Company shall ransler from its fres resemnves a sum equal lo the nominal value of
the Equity Sharea purchaasd through tha Buyback io the caplial mdemption resarve
eccourt and the dotails of such trarsier shall be disclosed in its subsequent wudited
financial statemmsnis;

Tha Company shall not buyback its Equity Shares from gy permon through & negotiated
daal whedher on or ofl the Slock Exchanges or through spot imnsactions or through any
private armngament in the mplementeiion of the Buybsck;




TwaR, 13, 23 #HITeE 209¢

i wrdn @

8.8

‘Tha Compamy conflnms that there are no defaulis subsisBng In repayment ol deposits,
radémpiion of debentuies or inlarest thareon o edempllon of prafersnce shares o
paryment of dividand, or repaymant of any term lodans or infamnst payabls tharean to any
financial Insttuilon or banking company;

8.10 The railo of the apgregates of eacured and unsacurad dabts owed by the Company afier

an

|

8.1

Bz

the Buyback will not ba more than twice the pald-up caplial and free reserves altar the
Burybark: and

The Buyback shall be completed within a pariod of one year rom the date of passing of
the special resclution.

The Board has confirmed that it has made full enguiry Into the affalrs and prospects
ol the Company and has formed the oplnion that:

Immediaialy lollowing the dats of the Board Mesting there will be no ground on which tha
Company could ba found unable to pay its dabts.

Az regards its prospecis for the year Immadiately lolowing the Board Meating having
regard to the Intentons of the Board whh reapect of the managemest of the Compamy's
business during the year and o the emount and the chamesiar of the Ananclal rescurces
which In managemen! views will be evallable to the Company during that year, the
Company will be eble 1o meet hs [lablltes as and whan they fell due and will not be
renderad Insohwant within a padod of one year from that date; and

In forming our oplnion for the above purposs, the Board have laken Into acoount
tha llabliidas of tha Company as if the Company bs baing wound up undar the provisions
af the Companles Act, 1858 (io the sxtant not repealed), Companles Aci, 2013
{io the exdert nolified) (including prospecths and contingent labllites).
REPORT OF AUDITOR

Tha report dated August 20,2018 recoived from, M. A. Shah Associntes LLP, Charisred
Accourtants, the watutory auditcrs of the Comparry, eddressed o the Board of Directors
of e Company s reproduced as undar:

Quoted

Te,

The Boand of Dinectom,

Nevnast Education Limitsd

Navneal Bhavan,
Bharvani Shanlar Road,

Dmcar Wost, Mumbei - 400025,

Btatutory Auditor's Report relating 1o proposed buy-beck of equity shares by
Navrigst Education Limlied &é requirsd by the Beturlles snd Exchangs Boerd of
India (Buy Back of Becurites) Regulations, 1858 (a8 amanded)

This Report s issusd in accordanca with the terms of our engagemant letter dated
August 17, 201E

‘Wa hove baen sngaged by Mavnest Education Limited (the "Company™) o parform &
reasonebis AASUNENCE SNQEQDMaNt on detsminaton of the emount of parmissitie capial
paryrment an detailed in the accomparrying Annexure A in connection with the proposed
buy back by the Company of ite equity shares in purssence of Section B3 and Saction
T0 of the Compandes Act, 2013 (the “Act’) and The Companies (Share Capital and
Debentunes) Rules, 2014 and he regulations as specifiod in the “Socurities and Exchange
Board ol India (Buy-back of Sscurtiss) Ragulations, 1008' and amandmants tharsis
{tha "Regulations”™ and on the opinions expressed by the Board of Directors of the
Company, us requined under the Regulatrons. We have inlBeled the Annexum A for the
idpntification purposes only.

Menagomont’'s Responalbiiity for the Stetement

4.

The preparaiion of the Stukament in accondunce with the requinements of tha Act and the
compliance with the SEB Buyback Regulations, is the responsdbility of the Management
of the Company, including the compulation of the amount of the pamissible capital
parymisnt, the pregarstion and maintsnance of all Recounting and othar reEevwant supportng
records and documarta. This responaibility includes the dasign, implementation and
maintenance of Intemal control relevant o the preparation and presentation of the
Staternprit and applying an appropriate basis of preparation; and making estimates thal
879 reasenable in the G rcumMgtances.

Ther Management is also responsibla to snsure compliancs with tha othar rlevint provisions
of tha Companias Act, 2013 and the Companian (Shars Capital and Dabanures)
Rulsa, 2014 (the Fulss"),

Tha Managamant in alss rasponaibls o make a full inquiry info the affaire and proapacis
of the Company and 1o lorm an opinion thal the Company will not be rendansd inscivent
within & pariod of o year from the dele of the Board Mesting and bowrd's radbuton will
b piided and B dabe of tha Letier of Offer,

A declanation is aigned by al kast two dirsctors of the Comparry, that the Board of
Directors has mads a full enguiry inko the affain and proapacts of the Company and has
farmid i opinion that tha Company will not be modand insthiiat within o padod of ong
yoar from the dats of the Board meating rasaltion approving e buyhack B daciared
ardd In forming the opinion, | has aken info sccount the linbil&Ees as | tha Company wem
baing wourd wp under the provisions of the Ac

Auditor's Reaporalbity

T.

10.

Pursuint o the niquiremants of the SEBI Buyback Reguiations, it it owr responsibility to
atrtain reastnable arsurnoe on e Folkesing repoding oritonn

M Whather the amount of permissible caplial payment as stated In Anneure A forming
past of this repod, for 1he pmpossd buy-baok of Bauity Shan i@ propety datarminad
considadng the audied standalons and consofidaled financdnl sistemants as at and
for the yaar anded March 31, 2018 in accordancs with Seclion BB{2) of the Adl; and

M Whather we o owarm of anything to Indicals thal the opinlon axpmasaed by the Board
of Direciors, ms specified In Clause (x) of Part A of Scheduls || to the Reguiations and
us approved by the Board of Dimectors, |8 unreascnable In all the olroumstances.

We conductod our examinalion of the Statement In acoordance with the Guidance Nols

on Audlt Repors and Caerliflcales for Speaial Purpeses, Issued by the inalilute of

Charemd Accountants of Indla. The Quidance Nota roquires that wa comply with the

athical requiramants of tha Coda of Ethica lsausd by tha Inatftuta of Charanad

Accouniarms of indin.

‘Wa have complisd with tha misvent appllcabls raquimmants of tha Standard an Cumlity
Coniral (S0C) 1, Quallty Conirol for Firms thal Perdorm Audits end Reviews of Hislorical
Finansa! Infermation, and Othor Assurancs and Felated Sendcos Engagomornts.

A reasonebio essurance angagoement Invelves perlomiing procedures 1o obtaln suficlent
appropriate svidence on the Reporting Citera mentfoned In paragraph & above,
The prosadures salsciad depand on the audhors judgament, Including tha assassmant of
thi rsks assoclated with tha Roporing Critarda. Wa have parformad, Inter alls, tha
follewing procadurea in melabisn ia the Statsmani:

* Wa heve Inquired Into tha state of affalm of tha Company In relation to s suditad

fnanclel statements for the yeer ended March 31, 2018

= Examined euthodzation for buy-back from the Ardcies of Assoclation of the Company

=  Exarmined thet the armount of capiial payment for the buy-back as detalled In Annexune
A ls within pemmilselble Imit computad In ecoordance with saction B8 of the Aot

+  Exarnilned et the mto of aggregate of secured and unsscursd dabls owed by the
Compary ia nol moms than twica the pald-up capial and ts fres reserve afler such
bury-back:

+ Exarminad thst all subsorbad sgqulty shares proposad for buy-hack ars fully pald-up:

&  Exarmined meclion pagsad In the maating of the Boasrd of Directors approving the
buy-back; and

* Examined Dirsciors” declarationa for the purpose of buy-back and solvency of the
Comgarmy.

Oplnlan

1.

Basad on our examineiion as ebove, we report that:

L. We have engulred Inie the siale of effalre of the Company In relation lo Ha
standalone and consolidated audited finenclal statements a8 &t and for the yoar
ended March 31, 2018 which have been audied by us, on which an unmodified audl|
opinion has bean |ssued vide report daied May 10, 2018, and have boen adopbed by
the mambers of the Compary on July 24, 2018;

Il The amourt of parmissible capltal payment towards the proposed buy-back of equlty
shars s computed In the Staterment attached harew!t (L8, Anneors A) s proparty
detenmined In our view In eccordarcs with Seclion 83{2) of the Acl, The emounts of
share capital and free reserves have been sxtracied from the standaione and
consolidated audited financlel slatements of the Company as at and for the year
onded March 31, 2018;

fil; The Bosrd of Direcors of e Comgany, in their meedng hekd on August 20, 2018
have formed thelr opinion as specified In clause (x) of Part A of Schedule I to the
Buyback Ragulations, on reasonable grounds and that the Company having regard to
It wimts of affalm, wil nol be endared Inscivent within & pered of ore year from the
duie of passing the Board mesting resclution deted August 20, 2018 approving the
Buyback;

I, The audiied accounts (.o, Bnanclal salements for the year enced March 31, 2018,
approved by the board of directors on May 10, 2018 and by membars on
July 24, 2018) on the basls of which calculation with refersnce to buy-back s
dona Ere not mode than sbe montha old from the propossd date of offer documont
{az on dale of lesue of ceriificate Le. August 20, 2018);

¥, Based on the mepreseniations made by the Company and other information and
wrpkanEtions ghven tv us, which 1o the best of our knowiedge and bolis! wers necessery
for this purpose, we repon that we are not aware of anything to Indicate that the
oplnlan expressad by the boand of directars In thelr declsration, as spacified in Claves
(%) of Part A of Schedula Il to the Regulations end as approved by the Board of
Dirsctlors In thalr maedng held on August 20, 2018 |s unreascnabies In all the
elreumstances,

RAswiriction on use

12

This repori has besn msued &t the request of the Company sobsly for usa of the
Company () in connection with tha propoasd buyback of squity shans of the Company

In pursvance to the proviskons of Gectlons 68 and other applicable provisions of the
Companles Act, 2013 and the Buyback Regulations, (|} to enable the Bodrd of Directors
of tha Gompany 1o Induds In public announcemant, draft kaftar of offer, ketter of offar
and othar documants partaining io buyheck to ba sent to tha sharshaidem of the Comparry
or Bad with (a) the Reglsirar of Gompanles, Securfiiess and Exchangs Board of [ndla,
stock mochanges, public shamsholdems and any other mguletory autharity as par appllcabls
lew and (b) tha Central Depositony Services (Indle) Uimited, Natone! Sacuriies Depositony
Limited and (il for providing 1o the Managers, sach for (ha purposs) of extingulshment of
aquity chares and may not ba sukabls for amy other purposa,

For N. A. Shah Azsoolates LLP
Chanarad Acocountants
Firm Ragistration numbar 118S60WIW10140

Bdr-

Milan Mody
Parirar

Membarship number. 103288

Placa: Mumbal

Date: Auguat 20, 2018

Annexure A to Stalutory Audlior's Report relating to proposed buy-back of squity
ghares by Navnest Education Limied ss required by the Sscurltes snd Exchange
Board of Indla (Buy Back of Sscuritles) Regulations, 1838 (ss amendad)

Etatamam of parmisalblo caphtsl paymat (ncluding premium) as ot March 31, 2018
Tha amount of parmissibla capital paymant (including premium) towands the propossd buy
bmck of Equity Shares oz computed in the s below b propery delsimmingd 0 our view in
eccordance with Section §8{2) of the Act The amounts of share capiisl and fres reserves
g boen guirected from the audited vlerdalone and awdited coneglidated financial statementy
of the Company as @ and lor the year ended March 21, 2018

(% in Lakhs)

y LT3 Agm
Particulars March 31, 2018 Mareh 31, 2018
(Sandalona) {Conznlldeted)

Exuity Sham Capétnl - Subscrised and 48T 48T
Paid-up |
Fraa Fasorves I
- Gensral Assere 7 | §.710
-  Astmined saminga” ga31e | 80,852
Tetml 0,708 | 75,009
Mamum amount permisalbie for e BOT1 | 7,504
Buy-back Lo, 10% of tolal pald up equity
oaplial and (no Mmesres |
Amount approved by e Board of 7.500
Directors for buy-back In 1he moating hekd
| ©n August 20, 2018
* Nl of eemassurement loss/gein on defined benefil plan
Place: Mumbal
Data: August 20, 2018
Unguoted

mn.
1.1

) P

1.4

4
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RECORD DATE AND SHAREHOLDER'S ENTITLEMENT

Tha Board has ficed Fridoy, Auguat 31, 2018 aa ihe Record Dale for (he purpose of
delermining the eritement and the names of the equity shersholdembeneficial cwnens
who are sligible 1o participata in the Buybeck.

In duw coursa, Eligitle Shareholders will moeive a Lethw of Offer along with a Tonded
Offar Form Inchoating the anttlamsnt for partidpating In ths Buyback.

Tha Equity Sharae to ba bought back as part of tha Buyback ans diviiiad In two categorias:
. Fesarved category for Small Sharahoidars (dafined horeinafter): end
b. Genemil category for all othor Eligible Sharsholdors.

An defined in the Buyback Ragulafions, a "Small Shereholder” ia a shamholder wha
holds Equity Bhares having markel velus, on the basis ol dosing price on BSE or NEE,
wihars the highsst truding volsma is reccrded In respect of Equity (Shares as on Recond
Dale, of nol more than T 2,00,000/ (Aupses Two Lakhs).

In nooordance with Fegulation B of the Buyback Regulations, 115% of the numbsr ol
Equity Shams which tha Company propossa fo buyback or numiboer of Equity Shama
antifled as par the sharohalding of Small Sharshoidars, whichewor s highar, shall be
rpgarved for the Small Sharsholders s part of this Buyback

On the basls of the shamsholding cn the Recond Date, e Comparny will determine e
entilement of sach Eligible Saller, Including Small Shareholders, llo tender thelr Equity
Eharss In tha Buyback This antilsmant for sach Eligihls Saller will be caloulaied based
on tha number of Equity Shanes hald by the reapective Eligibla Sollisr and the ratio of e
Buyback mpplicable in tha caiegory o which such Eligibie Sallir belongs. The final
nmumiber of Equity Shares that the Company will purchass from each Eligible Shareholderns
will be based on ths otal numbar of Equity Shams tendered. Acco rdingly, ha Compary
may not purchase el of the Equity Shares tendered by Eligible Sharelwldars.

Aftar mocepting the Equlty Shares tandasrad on the basls ol smitlemnent, the Equity
Shares lefl to be bought back, If any In one calegery shall first be accapled, In propertion
i he Equiy Shares tendared over and above thair antitiemant ir) tha offer by Eligibis
Seller in thet category, and themsatter from Eligible Seller who hanre tendered over and
above thedr entittement In other calegory.

The participation of tha Eligible Shareholdars in the Buyback |l volurtary, EBgitie
Bharsholders may also tender a part of thelr enttlemant. Bligile Shareholders aleo have
the optian of tenderng eddifonal Equity Shares {(over and above (thalr eniitiement) and
paticlpate In e shorttall created dus to non-particlpation of soma other Ellgible
Sharsholdars, I any. I the Buyback entiflemant for mny Elgible Seller s not & round
number, then the frectional entitlement shall be ignored for comiputation of Buyback
entiamant to tandar Equity Shares In the Buyback.

The maximum number of Equity Sharme thel can be tendered under the Buyback by amy
Eligible Saller cannol exossed the numbaer of Equity Sheres held as on the Record Date.

11.10 Delabad Instruciions for participation In the Buyback ma wall as the ralsvani ime table will

1z

1.

ba included in the Latter of Offer which will be sant in due courss bo the EEgible
Shareholdens.

The Buybeck ks open 1o all Eigible Shereholders of the Company, holding Equity Shares
alther in physical andfor demalsdaliead form on ths Rsocord Data.

122 The Buyback shall be Implemanted using the *Mechenism for icquisition of sheres

thmisgh Stock Exchangs” nofified by SEB| vide dreular CIRCFIYPOLICYCELLM/2015
dated Apdl 13, 2015 and foliowing the procedurne prescribed in the Act and the Buyback
Regulations, and s may be determinad by the Boand (including any pemon authonzed by
the Board io complets the formalliies of the Buybeck) ard on such terms and condltlons
as may ba parmitied by Waw from time fo dme.

12.3 For Impismentation of tha Buyback, the Company has appointad Gihalls Bhansall Stock

Brokers Private Umitad as Mo registoted brokor ko the Company ("Company’s Broke)
thmixgh whon the purchasss and aafiemant on account of tha Buyback would be mada

by the Compamy. The cortac detsils ol the Company’s Broker ane as lollows:

Mame: Ghalla Bhansali Slock Brokem Privato Limited

Addmees: Devansh, 133 D.6.P Foad, Dadar (Ensf), Mumbal - 400 014

Tol. No.! 481 22 40487000/200524 14 TDO241 57000

Contact Porson: Ma. Jyot A, Poolar; Tal No. +81 22-40487124;

Ermail: jyoin @ phaila bhanrsalicom;

Webaks: www_ghallnbhansal com;

SEBI Registration Number, NSE - CM - INB23095T033; BSE - CM - INB010%57034
Corporats ldantity Numbaer: UE71 200MH 1858PTC1 00233,

12.4 The Comparry will mquest BEE {o provide the separeis sooulsition window to (eoiliteis

placing of sail orders by Eligible Sharchckdon who wish o tendar ihelr Equity Shares in
e Buybmck.

125 Al the boginning of the lendedng perod, Ihe order for buying Etjuity Sharas shall be

placad by the Company through Company's Broker.

128 During te lendaring pericd, e crder for selling the Equity Sharss will b placed in e

Aoquisition YWindow by Eligibls Shansholdans thaowgh thelr respectiv stock brokers during
narmal treding hours of the spoondary marosl. Tha sinck brokers ("Saller Membasr{s)")
oan enter orders for demal shares s wedl as pysical shares,

127 Procsdure to ba followad by Eliglbhe Sharsheldars holding Egquity Sharaa in tha

diymatorialisgd form:

a. Eligihle Sharehcidets who desire 1o tendet their Equity Shares in the alectronic/
demateralized form undar would have o do so through thelr respective
Baller Mamber by giving the detalis of Equity Shares they Intend to tender undar the
Buyhank.

b. The Sallar Membar woulkd bé requlred to place an orderld on bahall of the Ellgile
Shareholders wha wish to tender Equity Shares in fha Buyback using the Acquisition
Window of the BSE. Before placing the bid, the concermed Saller Member would be
required to transfer the lendersd Equlty Shares 1o the spedall ascourt of Claaring
Comporation of Inda Limited ("Clearing Corporation”), by using the settlemant
numbear and the procadura prascribad by the Clearing Corporation. This shall ba
vlideted at tha tme of ordanbid aniry.

¢. The details of the spacial secount shall be infomed in the issue: opsening circular that
will b Isgued by BSE or Clearing Compormtion.

d. For cusiodlan partidpent orders for demai Equity Shares sarty pay-in bs mandaiory
prior to confirmation of ordar by custodian. The custodian shall skhor confirm or
raject the orders not later then the closing of ireding hours on the lasi day of the
tondening penod. Thorsafier, al unconfrmed orders shall bo doemed to ba rajactad.
For all cordirmad cuiodien partcipart orders, order modiiication anall mvoks the
custodian confirmation and the revised order shall ba sent to tha custodien agan for
confirmation.

@ Upon placing the order, the Seller Member shall provide transaction registration
#ip ("TRS™) genamied by the stock sxchange bidding system 1o the Eligible Selisr.
TRE will contaln dolalis of order submittad e bid ID Mo, DP 1D, dlent ID, no. of
Enufty Sharss tandamd, stc.

128 Procedurs to be followsd by Eligible Sharsholders hoiding Equity Shares In the

Phynlesl form:

a  Eligihla Sharahoiders who am holding shyaleal Equity Shama nnd intend i pasticipein
in he Buyiback will be required to approach the Seller Member along with the complats
st of documents for vesification procedures to be carried out including the (1) original
shars cornificate(s), (i) valkd Form 8H 4 (ranster form) duly filled and signed by tha
Eliginde Saller {In same arder and &8 par the spacimen signatunse regisiamd with the
Company) and duly withessed gl the appropiate place authonzing e transfer In
favor of tha Compary, (i) saif-atiessiad copy of the Eligbls Saller's PAM Card, and
[} any other relevant documents such ea power of atiomey, corporale authorization
(Imcduding boand resclution/spacimen signatume), nowrized copy of death certificats
and sucossskon cariilicats or probated will, I the crginel sharsholder has decsasad,
&to., as applicabls. In additon, H tha addrees of tha Eligibls Ballar has undargons a
chenge from ihe acddmss regisiersd In ihe Register of Membaers of the Company, the
Eligible Sharsholdans would b raquined to submil 8 ssif-athestad copy of addness
proo! consisting of any one of the following documants: valid Asdhar Card, Voter
Identty Card or Pagssport.

b. Basad on thess documants, the concamad Sedler Mamiar shall place & bid on bahalf
of tha Ellgible Sharshoiders halding Equity Shares In physical form and who wish
tandar Equity Shama in the Buyback, using the aoquisfion window of BSE. Upon
plicing the bid, the Seller Momber shall provide a THS generated by the exchanga
bidding sysiam 1o tha Eligible Seller. TRS will contain the dgtails of order submittad
lika fello no., certificaie no., dislinctwe no., no. of Equlty Shames lendered elc.

o. The Sefler Membee/Elgible Seler has 1o daliver the orgined share certiicats(s) and
documants {as mentloned above) along with TRS genemtsd by sxchange bidding

syslam upon placing of bld, elther by reglsterad post or courder or hand dellvary
io the Raglstnr o the Buybeack La. Link intime India Private Limied (“Aeglatrar’)

(af the address mentioned ot Clauss 15 beliw or the collection contré of the Regiskrar
datails of which will Bs includad in the Latter of Ofter) within 2 (two) deys of bidding
by Selier Member. The envelope should be super soribed es "Navmoel Buybeck Offer
2018*. Ona copy of tha TRE will ba retalnad by Raglstrar and It will provide
Ecknowlecpemant of the sama 1o tha Seller MemberEligitia Seber.

d. Eligible Shareholdar holding physioal Equity Sharos should note that physioal Equity
Shares will not bo acceptad unlass the complete set of documents ane submitied,
Acceptance of the physical Eguity Shares lor the Buyback shall be subject o
varification as pas the Buyback Ragulstions and amy furthar dirsctions lssusd |n this
regand, The Feglstrar will verify such bids based on the documents submitied on &
dalty baals and til such tima tha BSE ahall diapley such bida as ‘unconfimad
phyaical bidi®. Ones the Registilr eonfirms B bida, & will be trbalod s ‘Confirmed
Bids",

12.8 Modificatior/'cancellation of ordemn will be allowed during the lendening pericd of the
Buyback.

1210 The cumulative quantlty tendered shall bs mads avallabla on the websits of tha BEE

{www. besindie.com) throughout the irading sesslons end will be updated a1 spechic

Intarvals during Tia tenoedng parod.

METHOD OF BEETTLEMENT

Upon finalimton of the basis of sccoptance s per Buyback Reguisions:

& The sattement of rades shall be camied out in the manngr similar o setdamant of
rmdes In the secondary market

b. The Company will pay the considemtion to the Compeny’s Broker on or bafors tha
pay-in dale lor sstiemant. For Equity Sharse accopied under the Buybeck, the
Cloaring Corporalian will make direct funds pay-aul o the respective ENgible
Sharshalders. H any Eligikls Shambalder's bank accourt deialls am not mallabis or
if the fund tranefer ingtruction i rejectsd by the Reserve Bank of India or relevant
bank, dus io any reasons, then the amouni payable to the Elgible Sharsholdars will
be translemed to the concemed Sellor Members' for onward transter to the such
Ellglibia Sharshaldsr,

¢. The Equity Shares bought back In domal form would be trersferred dimctly 1o the
damat account of the Company opened for Buyback ("Specisl Damat Ascount”)
provided 1t Is indicated by tha Company's Broker of it will be trangfermed by the
Company's Broker to the Special Demat Account on receipl of the Equity Shares
frem the ciearng and ssitamant mechanksm of BSE.

d. The Eiigible Shareholders will have to ansure that they keep the depository partcpant
{*DF") accourt active and unblocked to receivs cradit in case ol mtum of Equity
Shanes, dus to mjection o dus o NON —SCoBptANGE.

o Excess Equity Shams or unaccepled Bquity Shams, in comataralisad foem, if any,
tencarad by tha Eligibks Sharsholdern would ba transfemed by tha Clearing Corporation
directly 1o the respective Eliglble Shareholder’s DF acoount. If the securites transfer
Instruction i rajsctsd in the depasiiony eystam, dus o any issus than such ssourites
will be transfarred 1o the Seller Membor's depositony pool ecooun for enward iransfor
to tha sharsholder. Any axcess physlcal Equity Sharea pursuant o proporionate
accapta nea/rajoction will be returmed bac o the sharsholders directly by the Fogistar.
Tha Company ia authorized to spit the share cartificate and lssus new congolidatad
shers cerfificale for the unaccepted Equity Sheres, In case the Equity Shane acoepted
by the Compary ara lass than the Equity Shares tendanad in the Buyback by Eligibla
Shareholdars holding Equity Sharea In the Physical fem.

1. Tha Sallor Marmber wolkd [ssie contract note and pay this cohsldermtian fof tha Equity
Shares acceplad undar the Buyback and relumn the balance uneccapted Egquity
Sharey 1o their respective clients. Company Broker would also issue a contmct noty
to the Company for the Equity Sharss accapisd undsr the Buyback.

g Elghls Ehameholdar who Intend to participate in the Buyback should consull thalr
respective Sefler Member for payment 1o them of any cost, applioable taxes, charpes
&nd expanses (inciuding brokerage] thal may be ieied by the Seiler Membar upon tha
enlling aharaholders for fendading Equity Shanes in the Buyback (sscondary marked
tmnsaction). Tha Buybesck considerafion recaived by the Eligible Selier from their
respeciive Seller Member, in respect of accepted Equaty Shares, could be net of such
costs, applcable taxes, charges and sxpensss (Including brokemge) and the Company
accapts no responslbliy to badar or pay such addiional cost, charges and expoensas
{Inciuding brokerage) Incurmad solaly by the Eligibls Sharshaldam.

h. The Equity Shares lying to the credit of the Special Demat Account and the Equity
Bhares bought back and accepiad in physical form will be gdinguished in the manner
and following the procedure prescribed in the Buybeck Regulations.

COMPLIANMCE OFFICER

Invaston may contact the Complance Offioar of the Company for any clarfficatons or

to address thelr grlsvances, If any, durlng office hours Le. 10.00 am. to 5.00 pm. on &l

wordng days axcept Saturday, Sunday and public holidays, af tha following addross:

Amit D, Buch

Company Secrotary & Compllance Officer

Mmvneet Bhavan, Bhavenl Shankar Road, Deder (Wast), Mumbal - 400028;
Tol No.: +01 22 6662 6565, Fax +01 22 BE52 S470;

Emall: buyback1d @ nmnsst.oom: Webalte: www.navnssl.oom.

REGISTRAR TD THE SERVICE CENTRE

in casa of any quares, sharsholders may also contact the Reglstrar o the Buyhaok,
during office hours |.a. 10.00 am. o 5.00 p.m. on all working days except Saturday,
Sundey and public holidays, ul the foliowing address:

L!NK Intime

LIMK INTIME INDNA PRANVATE LIMITED

G101, 247 Park, L.B.6. Marg, Vikhroll (Wesl)

Mumbal, Mehareshim - 400 083

Tl Mo 87 Z2 4818 200, Fioc +81 Z2 4818 6185,

Contact paracn: Sumsel Deshpands; Emall: noeneet buyback?01 8 @ linkintima.co. b
‘Webahe: www.linkinlime.co.in;

Reglstration Number: INRDODOD4DSSE;

CIN: UaT180MH1808FTC 118368,

MANAGER TO THE BUNY BACK

LES

14,

15

16,

Bk SECLURITIES

BATLIVALA & KARANI SECURITIES INDIA PYT. LTD.
Ground Floar, Clty loa Bullding,
208 Porin Nariman Strest, Fort,
Manibai - 400001, India
Tl Mo.x 22 4031 7000, Fax No.; (22 S8a5000/50;
Gontact Person: Mr. Darshan Piyush Trivedi
Emall: Marchanhanking & bisec.com; Webabe: wew bisec.com
SEB| Reglstration No: INMOOOO1 008,
CIN: U871 20WB1398PTCO8T1 6D
17. DIRECTORS AESPONBIBILITY
Ae par Regulatian 18(1)(a) of the Buyback Reguiatiang, the Board af Directare of
the Company accepts full and finel responsidity for the Informetion contalned In this
Publc Announcemant and conlliims that such document contains trus, factual and
matarlal Imformation and doss not contaln any mislsading Information.

For and on behalf of the Board of Direciors of Mavneet Education Limited

- Bdi- Sdf-
Gnanash D. Gals Blpin A Gals Amit D, Buch
Maneging Director ‘Wholes Time Director Company Becrotery &

Complisnce Officer

Date : August 22, 2018
Place = Mumisal



