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Sub.: Outcome of the Board Meeting held on 14th August, 2018 under Regulation 30
and 33 ofSEBI (LODR) Regulations, 2015

Sir/Madam,

The Board of Directors of the Company at its meeting held on Tuesday, 14th August, 2018, had

inter-aha,

1. Considered and approved, the Un-audited Financial Results of the Company for the quarter
ended on 30th June, 2018 and took on record the Limited Review Report thereon.

2. To convene and hold 14th Annual General Meeting of the Members of the Company on

Saturday 29‘11 September, 2018 at 3:00 pm. 1ST at the Registered office of the Company
situated at Survey No. 396 (P) 395 (4) (P) Moraiya Village, Sarkhej Bavla Highway, Tal.
Sanand, Ahmedabad — 382210.

3. The Register of Members and the Share Transfer Books of the Company will remain closed
from 27“) September, 2018 to 29th September, 2018 (both days inclusive) for the purpose of
the 1421: Annual General Meeting of the Company.

Further, Meeting Commenced on 04:00 PM. and concluded at 6 53") P.M.

Kindly take this on your record and oblige.

Thanking You,

For, CIL Nova Petrochemicals Limited

Harsh R. Hirpara
Company Secretary

Corporate Office : "Chiripal House", Shivranianl Cross Road, Satellite, Ahmedabad - 380 015 Gujarat (India)Phone : +91-79-26734660-2-3 - Fax : +91-79-26768656 - E—mall :corporate@chiripalgroup.com - Web. : www.chiripalgroup.com
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Statement of Standalone Unaudited Financial Results for the Quarter Ended on 30th June, 2018

(Rs. in Iakhs)

Particulars
Quarter ended on Year ended on

30.06.2018 31.03.2018 30.06.2017 31.03.2018

Unaudited Unaudited Unaudited Audited

Income

| Revenue from operations 7167.64 6331.23 6654.65 25053.24

II Other Income 63.12 137.04 15.21 231.17

I" Total Income ( | + II) 7230.76 6468.27 6669.86 25284.41

IV Expenses

a) Cost of Material Consumed 5534.83 5046.55 4571.56 18513.32

b) Purchase of Stock in Trade 247.63 179.92 467.10 647.47

c Cha
’ ‘

r'
‘ ‘

J....f§f.;".é22:211:133:222"gm (192-38) 1206-30) (628.40) (263.06)

d) Excise Duty Nil Nil 686.85 686.85

e) Employee Benefit Expense 273.77 273.31 251.32 1053.90

f) Finance cost 87.50 166.24 90.35 392.23

g) Depreciation & amortization 117.01 130.42 126.26 515.47

h) Other Expenditure 1041.50 826.63 968.69 357454

Total Expenses (IV) 7109.86 6416.77 6533.73 25120.72

V Profit / (loss) before extra ordinary and

exceptional Items and tax (III - IV) 12030 51.50 136.13 163.69

VI Exceptional Items N“ N” Nil Nil

Profit / (Loss) before extra ordinary Items

VII and tax (V -V|l 120.90 51.50 136.13 163.69

VIII Extra Ordinary Items N” Nil Nil Nil

IX Profit / (Loss) before Tax (VII- VIII) 120.90 51.50 136.13 163.69

X Tax expense

(i) Current Tax 24.65 11.16 27.75 33.95

(ii) Deferred Tax N" Nil Nil Nil

(ii) Short/ (Excess) Provision of Income Tax N“ 1.97 N" 1.97

XI Profit (Loss) for the period (IX - X) 96.25 38.37 108.37 127.77

XII Other Comprehensive Income (Net of tax) 1.67 7.02 N“ 6.67

Total Comprehensive Income forthe

XIII period (XII + XII) 97.92 45.39 108.37 134.43

XIV Paid up equity share capital 2710 2710 2710 2710

(Face value of Rs. 10 each)

XV Earnings Per Share (not annualised):

a) Basic 0.36 0.14 0.40 0.47

b) Diluted 0.36 0.14 0.40 0.47



CIL NOVA PETROCHEMICALS LIMITED

Notes

The Above unaudited financial results for the quarter ended June 30, 2018 were reviewed

and recommended by the audit committee at their meeting held on August 14, 2018 and

approved by the Board of Directors at their meeting held on August 14, 2018.

The Statutory auditors have performed a "Limited Review" of the above Unaudited Financial

Results for the quarter ended June 30, 2018.

The Statement has been prepared in accordance with the companies (Indian Accounting

Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013

and other recognized accounting practices and policies to the extent applicable.

The format for Un-Audited Quarterly Results as prescried in SEBI's Circular

ClR/CFD/CMD/lS/ZOlS dated November 30, 2015 has been modifed to compy with

requriements of SEBl‘s Circular CIR/CFD/FAC/62/2016 dated July 5, 2016, IND-AS and

Schedule III (Division II) to the Companies Act, 2013 applicable to Companies that are

required to Company with IND-A51

Segment Reporting as defined in IND-AS 108 is not applicable, since the Company has only

one reportable segment i.e. “Textiles".

From the applicability of Goods and Service Tax (GST) with effect from lst July, 2017,

revenue from operations are disclosed net of GST. Accordingly the revenue from operations

for the quarter ended 30th June, 2018 is not comparable with the corresponding previous

period presented in the results

The figures for the quarter ended March 31, 2018 are balancing figures between audited

figures in respect of the full financial year and the published year to date figures upvto the

third quarter ofthe previous financial year.

Figures of previous reporting periods have been regrouped/reclassified wherever necessary

to correspond with the figures of the current reporting period.

BY ORDER OFTHE BOARD OF DIRECTORS,

of CIL Nova Petrochemicals Limited

Place: Ahmedabad

Date:14/08/2018

Paoransing Mathuria

Whole Time Director

DIN: 07430356
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limited Review Report on Quanefly Unaudited Standalone Financial Results or Cll Nova Petmchemiutr

Limited Punulnl. to the Regulation 33 or Lhn 5m [Hating obilgatinm and Disclosure Requirements)

Regulations, 1015

To.

noard of Directors oi

clL MINI Petrochemical: lelmd

Ahmcdabad

We have revlewcd the accnmnarlylng slatemenl oi unaudited standalone flnantlal resulu a! (ll Nair:

Petrochemicals Umtted ("the company") having its neglsicrcd omw at Survey No. 35W), 395mm, marina

Village. SatkheHhvla Highvrdy, tal, sanand, Ahmednbad 432110 'ar the quarter ended lune 30, 2013 l" lllc

Slalemenl “) attached hernwllll, being submitted by the Company pursuani to the requirement of regulation

33 or the SEEI (Llsung Obligaucns and oiscicsures Requmenu) Regulailons‘ zois read with circular No.

ClRICFD/rAC/Smm dated July 05, 2016.1“: stalementk (he rcsrmnslhlllly a! the Company's Management

and has been improved by the Board at Directors. Our responsibility is to issue a repd: on theze nnaerial

statements based on our review.
’

k

Wit mnduaed our review in atcordanre with the Standard on Résiew Engagements (5M) 1410, 'nmiew al

interim financial Inlorrnetlun Perrormed by the independent Auditor unite Entity". issued by the Insrlxute a!

Chartered Accountants of indie, This standard requires that we plan and perform the renew to obtain

modem“: assurance as to Mielhcr the (manual statements are lree or material misstatement. A review is

limited primarily to lriquinrs 0! company penunricl and analytluil procedures applied in nnanual data and

thus provide less assurance titan an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.
i

Based on our review conducted as above. nothing has come to our attention matuuses us In bcIIeve that the

accompanying statement of unaudited financial results prepared in accordance with the appilzablc indlan

Accounting Standards (ind AS) prescribed under Section 133 ofCornpanles Act, 2013, read with relevant rules

issued thereunder and other recognized accounting practices and policies generally has not disclosed the

iniprrnatlon required to be disclosed ln terms or Regulation 33 or the SEBI [listing Obligations and Disclasure

Requirements) Reguiatlons, 2015 read with Circular No.ClR/CFD/FAC/62/2016 dated iuly 05, 1015, includl'itg
the manner in which it ls to be disclosed, or them contains any material misstatement.

For, samlr M Shell 3. Associate:

chartered Accountants

(Firm Read. N 12337
PIIKQIAhmedlbad

natm-M/DB/Ioll WI? ’

(Samlr M Shah]
‘

Partner

(M.N°.111052) ~


