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PNB reports ¥940 crore
net loss in June quarter

NPA recoveries help bank improve from record 313,417 cr loss posted in Mar quarter

remyan@llsermnt com
MNEW DELHI
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Finance minister Piyush Goyal told the parliamentary panel that
public had expressed concerns over provisions of the Financial

Resolution and Deposit Insurance bill.

RAMESH PATHANIA/MINT

Govt withdraws FRDI
bill in Parliament
following backlash

remy;.ncgh:gmlnl.ccm
MEWDELHI

he government onTues-
day withdrew the con-
troversial Financial Res-

olutionand Deposit Insurance
(FRDD bill following wide-
spread eriticism of its contro-
versial provisions, including a
“hail-in” clause that suggests
depositor money could be
used by failing fAnancial insti-
tutions to stay afloat.

The lack of clarity over pro-
lecting e 1z levels of
deposit insurance for smaller
depositsalsoledtoalotof erit-
icism.

At pre:

t, deposit insur-

sumer  [riendly|
Alackof clarity  and will protect
uptotl llkh but over protecting  the  public’s)
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state for finance - . commitlee that|
Pon Radhakrish- the public had

nan moved the proposal for
withdrawal of the bill in Lok
Sabha, which was accepted by
the House,

The FRDI bill,
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August 2017
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ties termed some of the hill's |

provisions anti-people and
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expressed concerns over the|

provisions of the bill, includ-
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Scam-hit PNB's
focus in 2018-19

MNPA recoveries
| b Target to recover £20,000 crore
in the first half; future recoveries

via IBC pegged at ¥7,000 crore

Status update on scams

¥ 63% of the estimated hit of
¥14,356 crore provided for;
remaining to be spread across
the next two quarters

nthecorrespond
goand 9.2
The common u|u|l\ ratio also
improved to 6.05% from 5.96%. I
s into account the 12,816
croveinfused by the government in

Post office

savings
schemes
still have a
lot to offer
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wasof March end.

ladequacy ratio
.3% The bank has

ysought approval from the REI
and the government for
funds from employees through
asesupto 10 crore,

The bank raised %167 crore
through the sale of non-core assets
inthe first quarter.
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Mobile wallet transactions hit record
314,632 crore in June, shows RBI data

i&mnal.g@!lvemlnl.com
NEW DELHI

hevalue of transactions
made through mobile
wallets touched a record

L6532 crore inJune, Reserve
Bank of India (RBI} data
released on Tuesday showed,
121 2% from U047 crore

Man
However, the number of
transactions fellaround 5% to
30062 million in June after
reaching an all-time high of
3254 million in May,
The record transaction
alue showswallet companies,
which were struggling to set
up compliance infrastructure
and convinee usersto provide
know-vour-customer (KYC)
documents, have survivedthe
stormand signed up new cus-
tomers.
The value of mobile wallet
transactions fell froma peak of

ANIRUDDHA CHOWDHURY/MINT
- ¥

The number of transactions
fell 5% to 309.62 million in June
after reaching an all-time high
of 325.41 million in May.

UE104 crove in February to

110,097 crore in March, the

data showed.

“With an increase in the

numberof merchant paviment
use s for mobile wallets
bevond traditional recharges

bill pay toshopping including

promotions on wallet usage,

the customers prefer to load
their wallets at one go with a
larger amount instead of 3-4
times smallamount of loading

: them on shopping

{ll'llll-l] I’\1 Ltd.amobile \\.1Ik
and payment solutions com-
ey

Thiscould be one of the fac-
tors influencing absolute vol-
ume to decline a bit but the
ticket-size of transactions togo

up, leading to higher value of

total wallet transactions, he
said.

The central bank's directive
that all wallet i follow
strict KYC guidelinesstarting
| March caused considerable
disruption, as customers
struggled to get their KYC
done amid inadequate infra-
structure.
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Supreme Court backs temporary
relief to stressed power producers

shayan g@livemint.com
MUMBAI

na relief o power produc-
I ers, the Supreme Court on
ay refused to stop

1 high court from
ing a clutch of petitions
Reserve Bank of Tndia’s
ular The cen-

might clubbing

Rohinton
man, which will hear RBI's
plea on 28 August Lo transler
the case fromthe high court to
the apex court, Bleomberg
reported. The Allahabad high
court had earlier ordered len-
ders to avoid acting againsi
power producers alter they
sought reliefagainst RBI's new
stress resolution norms.

RBLinits 12 February circu-
lar tightened norms for set-
ting bad debt by setting time-
lines for resolving non-per-
forming assets. It allowed
lenders to initiate insolvency
proceedings against default-
ing corporates, Although
banks were given several
options to arrive

_Settling bad debt by setting timelines

ey Rt s

RBI in its 12 February circular tightened norms for settling bad debt
by setting timelines for resalving non-performing assets

The 12 February RBI

lenders to avoid circular allos Independent

acting agalnn Ll dl lenders toinitiate Power Producers

producers after they IV Association of

Cel ST ETE S proceadings against '”ﬂa said “}a';'d

RBI's new circular defaulting corporates ?u[ optimal bids
or power

Experts say that referring bulk of power projects ﬂ:s‘!:ﬁﬁ Isthe

to the bankruptcy court would lead to hefty re-solutlogn

haircuts for lenders due to lack of PPAS process

under
financial stress, Thisincludes
SESGW of coal-based power
(-Ht assets), G.83GW of gas-
based power (nine assets) and
ESTGW of hydropower (13
assets).

Experts say that referring
bulk of power projects to the
bankruptey court would lead
to hefty haircuts for lenders
Sy (‘ﬁil ro-

al a resolution The new RBI rs do not

plan, they had norms will only have adequate

IH{ "l lavs todo so. deepenthecrisis Power |u|n‘b.‘_|hv
T'he ul-nlr::l in power sector, :1:,:[!.'}']]1('I1I>-. I'he

bank also intro- the standing IJ' Febru

duced the con- 5

cept of a one-day committee on

default  under energy noted the banking

which banks
toidentily incipi-
ent stress even when repay-
mentsare overdue by aday.
Power is one of the highly
stressed sectors with close to
i trillion of loans having
turned souror recast. A report
ontheimpact of RBIsstressed
asset rules, tabled in the Parlia-
ment on Tuesda il about
» gigawatt capacity of inde-
pendent power producers is

= lor |[Irl'lﬂ“'l'l'|
stressed assets .|!

s Anearlier rec-
ognition could help banks to
have a lower haircut on such
exposures,” said Rarthik Srin-
ivasan, head of financial sector
ratingsat ler:
Thestanding committee on
energy inareport on Tuesday
noted that new guidelines of
the central bank will only
deepen the crisis of the elec-

various degrees ol

s without any ge
underpinning with othe
tors of the economy”. The
commitiee added that RBI
substituted the previous

euidelines with a harmonized
and simplified generic frame-

work for resolution of stressed
assets following the enactment
of the Insolvency and Bank-
ruptey Code (IBC). “Although
the new guidelines have been
termed as harmonized and
simplificd generic framewor
yet theyare far from being so,”
Idedl.

‘he Inulm;uml:. nt Power
Producers Association o Tndia
told the committee that sub-
optimal bids for power pro-

Jeets is thwarting the resolu-

tion process. They said there

are no bidders in the system
and forcing to sell under the

circularor National Corporate
Law I1|hun\|lmllcn:]u;-h.u

ing a big sacrifice of public
money without any benefit to
the economy or the electricity
sector as the new promoter
will have the same problem.
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2014, are given below:

i d Office: Bhartiag
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LIFESCIENCES  E-mail : investors@jubl.com; Website ; www jubl.com
Phone : +91-5924-267200
RESULTS OF POSTAL BALLOT

Results of voting conducted through Postal Ballot including e-Voting for the following Special
Resolutions, as set out in the Notice of Postal Ballot dated June 27, 2018, under Section 110
of the Companies Act, 2013 read with the Companies (Management and Administration) Rules,

Gajraula, District Amroha - 244 223,

majority.

Place : Noida
Dated : August 7, 2018

Consolidated
Eticuiars af the — oting and voting through Postal Ballot Forms)
Special Resolutions No. of No.e'! No. of %ofu!o % of
total valid | Votes in Votes Votes in Votes
Votes favour against favour i

| Approval for JLL Employees |10,90,97,998| 94599562 14498434  867106)  13.2894

Stock Option Plan 2018 for

employees of the Company

Approval of JLL Employees |10,90,97,446| 94596417 1,45,01,029 8670820 132918

Stock Option Plan 2018 for

employees of the hoiding/

subsidiary companies of the

Company | | | |

Implementation of JLL 10,9097 946| 944 46,174) 14651772 86.5701 13.4299

Employees Stock Option

Plan 2018 through the Trust | | | |
| Authorization to the Trust for |10,90.97.861| 9.44.45387| 14652474 86.5694 13.4306

secondary acquisition ]
'Approval for provision of 109097.969 94418917 1,46,79.052 86.5451| 13.4549

money by the Company to

the Trust |

Approval for issue of Non- |10,90,98,742|10,86,59,988 438,754 99.5978| 0.4022
| Convertible Debentures |

The above result is as per the Scrutinizer's Report dated Augusl 7, 2018. Cln the basis
of this Report, the aforesaid Special Resolutions are declared as passed with the requisite

For Jubilant Life Sciences Limited

Sdl-
Rajiv Shah
Company Secretary
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DIAMOND SHINE

Creme Hair Colour

emami :
DIAMOND SHINE
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Creme Hair Colour
with Diamond Serum’

/[11 AYURVEDIC HERBS with DIAMOND SERUM™

For details, refer pack

NO AMMONIA

— Available in 5 shades —
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