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Corporate Relationship Department Company Code - 524000
BSE Limited
25" Floor, P.J. Towers, Dalal Street, Fort,
Mumbai - 400 001
The Manager Symbol - MAGMA

Listing Department,

National Stock Exchange of India Limited
“Exchange Plaza”

Bandra- Kurla Complex, Bandra (E),
Mumbai — 400 051

Sub: Unaudited Financial Results (Standalone & Consolidated) along with Limited Review Report of
the Statutory Auditors on the same for the quarter ended 30 June 2018

Ref: Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Listing Regulations)

Dear Sir,

This is to inform you that the Board of Directors at its meeting held today i.e. 20 August 2018 has inter
alia approved the Standalone and Consolidated Unaudited Financial Results of the Company for the
quarter ended 30 June 2018, which have been prepared in accordance with applicable Indian
Accounting Standards (IND AS). The said results has been reviewed by the Audit Committee of the
Board held earlier today. The Board Meeting commenced at 12:00 P.M. and concluded at 2:30 P.M.

Pursuant to Regulation 33 of the Listing Regulations, we are enclosing herewith the Standalone and
Consolidated Unaudited Financial Results of the Company along with the Limited Review Report of the
Statutory Auditors, M/s B SR & Co., LLP on the said results for your kind reference and record.

Pursuant to Regulation 30 of the Listing Regulations, please note that the investor’s presentation is
being sent separately and subsequently the same will be uploaded on the website of the Company.

Kindly take the same on record.

Thanking you,

Yours faithfully,
ForMagma Fincorp Limited

Sha
Compal}y Secretary
ACS No. 13918
Encl: as above
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Follow us on ] www.facebook.com/MagmaFincorp [IB www.iwitter.com/MagmaFincorpltd ) www.linkedin.com/company/magma-fincorp-ltd.
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Limited review report o unaudited consolidated financial resulls of Magma Fincorp Limited for
¢ Jupe D18

the guarier ent

To the Board of Birectors of Magma Fincorp Limifed

£¢

atement of unaudiied dated ﬁ:’i’mf”‘ il results {4
Company’), ifs subsi (e i

P

1
4 L% N
referred 1o as “the

Joint ventures) for the
pany pursuant o the

A

_ s-t:mm*u (de Annexure | for the list of &
qua wter ended 30 June 2018 atiached herewith, being submitted & C
requirements of ?{«'«:g ulation 33 of the SEBI (Listing Obligatio ns avzd Disclosure Reguirements)

Regulations, 2015 *Listing Regulations’). Attention is drawn fo the fact that the figures for the
corresponding quarters ended 30 June 2017, 31 March 2018 and the corresponding ve %
2018, including the reconciliation of profit under Indian Accounting Standards (Ind H
cor ms;»on ding quarters and year ond with the profit reported m»dvr previons general f}/ 2006
accounting principles {GAAP), as reported in this Statement have been approved by company’s E
of Directors but have not been subjected toreview.

This Statement is the responsibility ofthe Company's Management and has been approved by the Board
of Directors. Our responsibility is {o issue a report on the Statement based on our review.

We conducted our review in sccordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under
section 143¢10) of the Companies Act, 2013. This standard requires that we plan and perform the review
to obtain moderate assurance as 1o whether the Statement is free of material misstatement. A review i3
limited primarily to inquiries of company persennel and analytical gmeeiﬁures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an auditopinion.

We did not review the financial results of one Subsidiary considered in preparation of the Statement,
whose financial results reflect total revenue of ¥ 5,336.63 Lakhs for the quarter ended 30 June 2018
and total comprehensive income (after tax) of ¥ 1,029.64 Lakhs for the quarter ended 30 June 2018. We
also did not review the financial results of two joint ventures considered in the Statement, whose
financial results reflect Group’s share of net profit (and other comprehensive income) of € 138.94 Lakhs
for the quarter ended 30 June 2018, These finaitcial results have been furnished to us by the management
and our report on the Statement, in so faras it relates to the amounts and disclosures included in respect
of the Subsidiary and joint ventures, is based solely on such financial results. In our opinion and
according to the information and explanations given to us by the Management, these financial results
are not material to the Group.

Qur report on the Statement is not modified in respect of the above matter with respect to our reliance
on the financial results certified by the respective Management

Based on our review conducted as above, nothing has come 16 our attention that canses us to believe
that the accompanying Statement prepared in accordafice with applicable accounting standards e, Ind
AS prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of Listing Regulations and SEBI Circular dated §
July 2016, including the manner in which #t is to be disclosed, or that it contains any material
misstatement.
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4 3G June 2018

Tatal revesve

4. {Expentes

{5y Ewployee banefis expense

by Fisance costs

{c) Depreciasion and amordselion cap

{1 Loar loss provisions aad bad writtereoff

{2} Other expenses 5,698 43

Tosal expenses 46,660,538 A8,760.72 206,084,497
3. 1Profit before share of profit of jolpt ventures and tax {1-2} 8,869.76 1248612 1,204,408 2RESTRG
4. (Share of profit of juint ventures 796,78 28.94 146,82
S Prafit from ordinary notivitien before fax {3+4) 9,668,584 1,233.02 2208468

& {Tax eapense

{a} Cuorenltex

10,435

b Deferrsd tax $35.67) 35
Toiad tax expense 2,854,147 4,444.6% . £
Net Profi from srdinary activities after tax {56} 681237 %,003.28 3,892,958
3. iOiber cumprelionsive Bosme
fy} 1) Tesss that will not be recassified to profit and toss (6847} 3 81
(i) Incomre ta velating to items that will not be reslassified to profit end i 2576 {28443}
(b () Hems that will be reclassified to gréﬁt and Joss 1058 {27423
{11} Inconwe i relating to irems that will be reclassified to profit and Joss {200,984} (20,453
Total sther comprehensive ncome {3306} 2829 42,153 7831
9. {Tutal comprehensive income for the period (7+8) 6,579.31 8,632.58 383084 23,956.08
19 I Tatal comprebenstve income fov the period attributable to
¢y Cumprs of the Compday £,579.31 8,432.5%
{15 Notecoutroling interests “ ~ . B
31 iNGE Proefic from srdinary sotivities afier {ax sitributabic to
{1y Crears of tee Dompany BEI12.37 ROU3 29 2388877
i Nop-contiolling inforesis - ~ - ~
12, {ther comprebensive nesme gitributable to
a3 Qwpers of the Company {233.06) 28.2% {42.11% 27631
{8y Mon-controfling inerests - - N -
13, {Paidap equity shave capital (Face value of' T 2 cach) 838873 4,748,857 4§,730.47 4780 87
14, {Edmings per share {not anmmalised}
Gy Basle (¥ 2,37 338 164 10,66
&) Diluted e 8 156 3.37 1.64 5,97

Spp sccampanying hotes 16 the financial visults

3 figures (Now 6}
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s for the guarter ende

i8 in respet of Magm, the Company
Held on 20 Aug

usadited

Cosnmnitior i thew

rehe guans

¢ and are us pepared by the M

satior Disclosue Reg ¥
¢ 2017 and 31 March 2018 and for the

§ publish consclidated financial results. The review repost of the Ststmory Auditons and fmancisl
imited and Natons! Stock Exchange df Tndin Limtied and shell be available on the Company’s wi f
: {wwwnseindiacon)

The consofidated Emancial resulis have been prepared in ascordance with the Ind AS 118 {Consolidated Fouancial Staterne
somprise of the francial res ne Fincorp Linited, G subsidiary. Magms Heusing Finance Limited {MHFLY {Formerdy Magmg
with Unlimited Liahs d its joint wemures , Magma HDI Generzl Insurance Co 14d and Jaguar Advisory Servires Private Limited
consclidared on proportionsie method untier the previous GAAP and are how consuiidated using the equily accounting method under Ind A

4}

s} and
noe (A Publie € ory

et ventures wore earfier

Bigures for the quaner ended 31 Mareh 2018 are the balan
previous fnancial year
Company's aperathy, sepments are estiblished i the i sent with the compensnts of the Company that are evaluaied reguiarly by the Chisf Ope
defired i Ind AS 108 - Operating Segmienis’. The Coinpany is engaged primastly i the business of financing and thire are a0 soparate reportable sepments

Hgures betweon figores fn respect of Ralf financial vear and the vear 1w date §

o8 upte the thisd

SF o8

16N

ilintion of the net woflt, a8 required by lnd AS 101, of the eosresponding perind wder the pravieus G AF with the total com
income as reporied m these firmcial resdis wnder {nd AS. The netprofitreccacilistion for the quarter eaded 31 Mareh 201¥ aud 30 Juoe 2017 and for the year onded 3
2618 {s pregemed as below:

Profit recon
Quarter eaded
Particulars 31 March 3¢ hune 31 Muareh
2018 - 2617 2018
(Unaudiied) {Unawd sudited:

1. ENet profit as per pgrovieus GAAR 734773
2. {Adiustments resulting In Micrease f (decreise} inprofit after tax a8 repibrted nnder previous

GAAP

(a} Impest on application of Expected CreditLozs pxethod for foa Toss provisions 3HI875 £3,064.08)

{5 Nt gain on derpcognition of olins sold under axsigament framsaction 1,203.37 {602,683

(e} Impact on vecagriton of Shdiciil assefs and fraticial Hahilities at apioctised cost by applivation £1,727.38 338

of effeotive interest rate method

(48 Fair viluation of financial sishts and labilities carried theonh profit and Joss 131248

€2 Others . 20,95

#£} Tax impact o above adiustmients B {3 493082 321054
3. INet profit as per Ind AS{(1+2) . 8,003.29 3,892,778 23,688.77
4. [Other comprehensive income ¢ (loss), pet of taxes 2838 42,11y I3
§, {Potal comstprehonsive inspime {344} ! L B o 843138 . 383084 23,955,048

$] huring the previoss year, the Central Govérnnent bad passed 2 Confirmation Order dated 15 Junwary 2018 pursuant to the provisions of Section 233 of the Conipans
2013 approving the mergar of Magma Advisoty Services Limited (MASLY, o wholly owied subsidiary, with the Company withi offect from 01 Agrt] 2017, being the Ay
date, Further by virtue of the said merfer, Magma Housing Fibance Limited {MIHFL) {8 wholly ewned subsidiary of MASL and step down subsidiary of the Copiny) had
became # direet whelly cwned subsidiary of the Compan

18} During the previous vear, the Cotipasy hed aequired 26% equity shares of Magia 1TL Finance Limited { MITL'} from inwrnatioral Tractrs Lanited CITLY (Goint Ventue
Paitret). Pursant to e said scquisition, MITL bedame 4 whiolly owued subsidiary of the Company.
Subsequendly, the Board of Divectors and Sharcholders of thi Compiany at thelr meeting held on €8 November 2017 and 17 February 3018 respectively, had approved the
Seheme of Merger asder Seation 236 - 232 of the Companics Act, 2043 riad with Section 233 and read wih Rules nade thersunder {the ‘Schesse} for merger of MITL with the
Campany with effect from 81 Qctober 2017, belig the Appointed daw as provided i the Scheme. The How'ble Naticua! Company Law Tribunal, Kolkate Bench (NCLT), had
vide it ordér dated 08 May 2018 spproved the Schome,
This being 8 cofumon control bust camibiiation wnder Tnd AS 103, (e findntial results in respest of prior perivds have been reistated es i the trusivess combination had
Geesrred from the bogining of the precading pedod, Accordingly, the financial results for the quarter ended 30 June 2017 have Been restated as if the hosiess combination had
cecrved with affect from 61 April 2017, Had the Cotnpaiy avcotnicd for (he aforesaid Scheme with efibct from 01 Oetaber 2017, the profit atribuioble to e shargholders for

shse quarter ended 30 Juse 2017 seoidd have been lower by T 744.29 lacs {amount represents profit of MITL suributable to non conroliing Intersst for the quavter ended 30 Juse

o
3

Purther, the Company has recoguized the relevant deferred tax ad
‘Husiness Combingtons’ and Jud AS 12~ Tncorae Takes'

in the quarter exded 30 June 2017 amountag to ¥ 2.758.17 lacs, i sccordance with dnd A
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Limited veview report on unaudited standalone financial results of Magma Fincorp Limited for
the guarter ended 30 June 2018

To the Board of Directors of Magma Fincorp Limited
of unaudited standalone financial results (¢
wpany ) for the quarter ended 30 June 2018 a‘& hed
B1
{Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘"Listing Ragzﬂatw W
Attention is drawn to the fact that the figures for the corresponding quarters ended 30 June 2017, 31
March 2018 and the corresponding vear ended 31 March 2018, including the reconciliation of profit
under Indian Accounting Standards (Ind ASjofthe ¢ rrummsda}g guarters and year end with the profit
ler previous generally accepted accounting principles (GAAP), as reported i this Statement

have been approved by company’s Board of Directors but have not been subjected to review or audit.

£ "
Wi

L]

We have reviewed the accompal }%z}g
Statement’) of Magma Fincorp Limited )
herewith, being submitied by the company pmwaﬁ‘;" 1o the requirements of Regulation 33 of the S

{
H
3

By N

This Statement is the responsibility of the Company's Management and has been approved by the Board

v

of Directors. Qur responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial information Performed by the Independent Auditor of the Entity xp‘“‘u;i@(i under
Section 143¢10) of the Companies Act, 2013, This standard rcqu;res that we plan and perform the
review to obtain moderafe assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an auditopinion,

Based on our review conducted as stated above, nothing has come to our attention that causes us to
E}ehé%’e that the accompanying Statement prepared in accordance with applicable accounting standar ds
i.e. Ind AS preseribed under Section 133 of the Companies Act, 2013, read with relevant rules isst ued
ﬁmrezméer and other mcogm%@d accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of Listing Regulations and SEBI Circular dated 5
July 2016, including the manner in which it is to be disclosed, or that it contains any materal
misstatement.

W

88 R & Co {a partnarship fifem with Registered Ulfios:
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i oy the Quarter ended 30 Juny 1418

udited Financial Results

MAGMA FINCORP LIMITED
H

Statement of Standalone {

Potul revenue

Expenses

24,878.82
Drepreciati 1,208.18
(€} Losn loss provist 837942
iy Usther expenses LIS
Toizt prpenses 3745608 191 I8L80
3. {Pradit from ordinary activities befere tax (1-2) 378033 23.7GRTE
4. {Teg expenge
{a) (weresd fax 3.556.84
Treferred tax GE2A3Y :
Total tax expense . 2,634.7% 413522
3 INes Profit from ordinary aethvities eftey tox {3-4) §,148.82 746558
& Hher comprehensive income
) Hems that will not be reglassified to profit and loss {75.3%) 5343
G Ineame tax relating to items that wil not be reclussified to profit and loss 2634 {31.36)
{8 (0 tems that will be reclassifed w proficand loss ' 48294 {18285} 14379 10068
i} Incomie ax relating o Hems that will be reclassified o profit and Joss {168.76) 42483 {48723
‘Total sther comprehensive income 26513 {38.49) 3247
7. 'Total comeprehensive income for the peried {5+6) 5,418,75 7.406,96 207033
B3 $ai {Face valie of T 2i- gach) 538373 4,74¢.37 4. 739.47
&, [Earmings per share {not annuatised)
{g) Basie (¥ 1.94 313 .34 242
S 1By Dilated (n 3 193 3,14 123 §.47
Sz accompanving notes 3o the Hrancial resulis
" Batanchig fgares (MNow 5}

)
p

{“the Act”) readt with the Companies (Indian Ascotmting Standards) Reles, 2015 as amended by the Companies {Indian Accousting Srandards) {Ameadment) Rudes, 2018,
Company has adopied Tod AS fivwm 01 April 2018 with the effective transision date of 01 Apil 2617 and accordingly, these fmancial results together with the resulis fov the
comparative Yeporting petiod have been prepired in atcordance with the recogaition and meuswretent prineiples s laid down'in ind AS 34 - Interim Financiel Reporting”. Such
teaissision Has beeh cardad oug in line with fiie relevani oxciipiions provided under Jud AS 191 - Firsitime Adoption of Indlan Accomnting Studards” from the erstw
od under the Aot read with réfovant rules fssued thereander wid guidelines issucd by the Reserve Bank of India (RBI") {collectively refovred 10 a8

Aecaunting Standards pot
the “previous GAAFY,
These financial results for the current and previcus periuds miay require adjustments Gz o any change in Thiancial reporting requirements arising from new sandand:
wodifications to fhie existing standards, guidelivies issued by the Ministry of Corporate Affeirs and REI or changes io the s of one or more opticual exemiptons frony
retrospestive dpplisation of vertain fud AS perniitted under Ind AS 101
The unaudiied wtandalone Snancial reselts for the gquarter ended 30 June 2018 & respect of Magnme Pincorp Limited ("the Company™) bave been feviewad by the Auwls
Commitiee in thelr meeting held on 20 August 2018 and spyroved by the Board of Direstors of the Company in their moeting held on 20 August 2018,

above standalone Tmancial resulis have been subjéetéd o Himired review by the siatutory sudifors of the Company as fequired ender Regulation 33 of the SEBI {Listing
Chligations and Disclosure Requiréments) Regudations, 2015 ("Listing Regulations™y. The reponts of the statutory audiiors are engualifie riher, figures for the quarter onded
36 June 2017 aud 31 March 2018 aiid for the véar ended 31 March 2018 were neither subjected i fimited veview nor sulfocted to 2udit avd ar a8 prepored by the Mansganent,

e seview report of th $tetutory Auditors and Gnanciel sesafts shall be filed with BSE Limited and Nutiona} Stock Bxchange of Indie Lievited e shall be avaliable on e
Company's website www magma So.in of ox the website of BSE {Wew bseindia e} or KSE (wwwaseindid.com).
Figures for the quarter énded 31 March 2018 dre the balanciag figiwes botween fgures in respect of full finaucial year and the year to date figures upto the third quarer of the
proviovaes fineneial year. ’

Yidich 3t

| in the manger consistent with the covmponents of the Company that are evaluated regulardy by the Chief Operating D

The Compury's operating segments are &8
iy the business of financing and there e ne sepsente veportable segments a8 por nd

Maker as defined in Ind AS 108 - ‘Oiseradisg Sepiments’. The Company is engaged prifnari
AR 1D’




MAGMA

PLIMITED

< 33 March

31k

Paveiculars
2548

{Unaudiady

1. iMet profit as per provicus GAAP T2
2. Ladjustments resulting in inerease ¢ {decrease} in profit aftir thx as reperted under previvus
GAAP:

mIPacs on

Gen of Bxpectzd Uradit Less mihiod for foan Joss provisicns

<3

{et gain on derecognition of loans § der assigriment bransaction

ton of financial iseits and financial Hadilities st amortised cost by application
X 8

&

3826 {5,

¢y Impact on recogni
of effective interest rate method

(di Fair vatuation of financlal assels and Holilitiés curried rough profit and los {31121}
{e} Merger of entities wnder commin omrol {831,523
JQY

{6} Others {83

[N
e

£y Tt impact on above adjsiments {3,368
3. INet profit as per Ind AS (142} FAGRBS
4. 1Odher vomprehensive incorme / (loss), net of taxes {5805
5. {Total comprehensivé nctne (344} FAG6.28

ssed & Confimnation Order dated 13 Januery 3018 purssant 10 the provi
ASLY, o wholly swred subisidisry. with the Compuny with effse
diary of MASL and step down subsh

the Central Governmint bad p

: 2017, being
fary of the

2012 approving e merger of Magme Advisory Sevites Limiiad
date, By vistie of the said merger, Magina Hoising Fioanve Limited (MHFLY {2 wholly vwoed subst
dtirset wholly ovwned subsidiary of the Corpaay.

D the provivas year, the Cotbpany bad acquired 26%% squity shares of Magma (7L Fisance Limited {MITLT} frons International Teactors
Parter). Pursuant to the sdid acguisidon, MITL besante ¢ uiofly swned subsidiaryof the Company.

Sobsequently, the Board of Divectors and Sk foliolders of the Company at their mesting held on 09 Noventber 2017 and 17 February 2018 respecitved
Scheme of Merger uider Seedon 230 - 2320l the Conpiinies ACh, 2013 read with Sestion 232 and read with Rades made thereander {the Scheme’} for merger ¢
Comparyy with effect from @1 Otober 2017, being the Appoited date as provided in the Scheme. The Hon'ble National Company Law Tribunal, Kolkats Beneh {

Crmspany by

5
[
o

vide its order dated U8 May 2618 apfroved dhe Schente.
This being & comumon sontrol busindss combination arider Ind AS 103, thie financial results in tespect of prior periods have been reistated a5 i the busi
accurred from the Begining of the preceding period. Agtcordingly, the fitancial resules for the quarier ended 30 Fune 2017 have baen restated as i the business combizstion had
accurred with effect from 01 ApHi 2017, Haid the Company sovounted for the aforesaid Schunte with effees from 01 Ootober 2017, the ‘Other Equity’ would have been lower by
7 2,482.94 laes 45 i B1 April 2017 and the total comprehensive jcome for the quarter ended 30 Jane 2017 would have been lower fry € 2,862.67 facs.
Further, the Company has recogsitzed the relevant deferrad fax adfustmenits in thé quarier ehded 30 June 3017 awounting o ¥ 2,758.17 lacs, by socordance witle Ing AB 103 -
‘Business Combinations and Ind AS 12 - Tnoore Tax
19 During the quarter, the Nomination and Retunes don Convnitiee of te Board of Directors has gramed 7,26,083 an
price of ¥ 1204 and ¥ 2/ per share respd i tfder Majrna Esployee Stock Option Plan 2007 {MESOP 2007, These ofitions bave been gramed to the eligible en
tie Company {each Optien sntithis the option halder 1o 1 eqiily shure of ¥ 2/ gach).
Daring the qiiarter, e Company had alioted 3,22,58,064 ety shares of face value of T 24 esch to Qualified Institational Buyers, aggoeg ing to appraxd by € 304
inchading préiur of T 153/ per ‘share tnder Chapet VI of Securitics and Exchange Hoard of india {Issue of Capital and Disclosire Requiroiients} Regubations, 2
amended and Companics Ay, 2077 réid with relevant sy therdunder and other dppicable provisions. Consequient to the said atlotment, the total paid-up eguity shiare capital of
the Company stands inereated to 28,9286 756 equity shurds ol 24 cach agpregatnd 1o ¥ 38573 lacs. The equity shares issued and alioned a3 sforesaid renk pard passu with
the existing couity skares of the Conpany ivall respeet, .
12} The fgted Non Corivertible Déluntuies of the Compliny as ¢ 30 June 3014 are serured by exclusive charge on standard receivalies of the Cothipany and alse by a subsey
charge pver cortain immavable fropertel. THe lotal asset cover iy tineidred percentior abbve of the principal amount of the said debentures.
137 Previows vedr's / cusrer's Sgures kave been regrouped and reatranged wherever NECUSSATY.
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