
TARAPUR 
TRANSFORMERS LTD. 

Dated: 14th August, 2018 

To, 

Department of Corporate Services 

BSE Ltd. 

P .J. Towers, Dalal Street, 

Mumbai - 400 001 

Stock Code: 533203 

Dear Sir, 

The Manager-listing Department 
National Stock Exchange of India Limited 

Exchange Plaza, Sandra Kurla Complex, 

Bandra (East), Mumbai -400 051 

Stock Code: TARAPUR 

Sub: Outcome of Board Meeting held Tuesday, 141h August, 2018 

The Board at its meeting held 141h August, 2018, has inter alia considered and approved/ 

adopted the Unaudited Financial Results for the quarter ended June 30, 2018 along with the 
Limited Review Report issued by the Statutory Auditors. We enclose herewith a copy of the 
said approved Unaudited Financial Results for the quarter ended June 30, 2018, along with 

the Limited Review Report. 

The meeting of the Board of Directors commenced at 3.00 p.m. and concluded at 3.50 p.m. 

Kindly take the same on your record and oblige. 

Thanking You, 

Yours faithfully, 

For Tarapur Transformers Limited 

Suresh More 

Managing DIRECTOR 

DIN:06873425 

Regd. Office: 5·105, 1•1 Floor, Rajiv Gandhi Commercial Complex, 
Ekta Nagar, Kandivali(West), Mumbai- 400067. Tel: 022· 2867 0603/04, 

Website: www.tarapurtransformers.com, email: complianceofficer@tarapurtransformers.com, 
f'IN· I QQQQQUM1QRAPI r.0,171.01. 
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Statement of unaudited Financial Results for the Quarter ended on 30th June, 2018 
(tin Lacs) 

PARTICULARS QUARTER ENDED YEAR ENDED 

Unaudited Audited Unaudit.ed Audited 

30.06.2018 31.03.2018 30.6.2017 31.03.2018 

1 Income from Operations 
a) Gross S,:iks/Rcvenuc from opcranons 66.52 259.36 26148 1218.34 
b) Otlwr operating income - - - - 

c) Rl'venue from operations (a+b) 6652 259.36 26148 1218.3-1 
d) Other Income 55.23 121 07 51 OS 260 -12 
e) Total Income 121.75 38043 312 56 1478 76 

2 fa:penses 

a) Cost of matenalsconsumcJ 46.11 151 96 2.75 23671 
b) Purchase of stoc� m trade - 11640 267 90 1088 92 
c) u1anges m invcntoncs or mw;m_-... goous, woni, in prog�� 

and etock in trade 20.16 !:1919 (6.88) -58.94 
d) Exctec duty on sale of good� 

- - - 

e) Employee benefits expense (2.20) (0 10) 4.53 12.78 
i) F111.1m;ial costs 2.86 2U8 0.34 25115 
g) Depreciation .md amorusatiou expense 4"'73 17679 45.89 315 52 
h) Other expenses 15.64 74570 92 21 95810 
Total Expenses 127.30 130-J 72 406 74 2578.94 

' 
l'rofit\(Loss) from Oper.:ations before Exceptional Items (1·2) (S.55) (924 29) (9-1.18) (1100 18) 

4 Exceptional ltenu, - - - - 

5 Profit\(Loss) befor tax (3-4) (S.55) (924 29) (94 18) (1100 18) 

6 Tax Expenses - 1515 - 15.15 
7 Net l'rofit / (Lo:,s) for the period (5-6) (S.55) (939.44) (94 18) (1115 33) 

Other Comprehensive Income 

i) Items that will be reclassuied to profit or loss 

1i) Income tax on items that will be reclassified to profit or loss 

8 Other Comprehensive Income (Nl't ot tax) 
- - - - 

9 Total Comprehensive Income for the pemxl (7+8) (S.55) (939.44) (9418) (11153..l) 

10 Paid -up Equity Share capital (face value of Rs IO/· each) 1950.00 1950.00 1950.00 195000 

II Reserves excludmg Revaluation Reserves 1901 02 
12 Eammg Per Share (In Ri,.) 

a) basic (0.03) (4 82) (048) (5 72) 
U) Diluted (0.03) (4.82) (048) (5 72) 

l�Oll'l> - 

' 
The above results were reviewed by Audit Comnuttee an,t ,1ppmved by the Boord of directors of th,.. Company at tb nwetmg held .at 

Mumbai on 14th August, 2018 and publi:,heo.l m ,,ccon.Jan<:e" rth Regulation 33 of the SEBI (L1Stu1g Obligations and Disclosure 
Re<1u1reo1ent�) Regulations, 2015 

2 The auditors have conducted a 'Lnmted Review" of the above fmancial results. 

3 n,e Coinpany primanlr deals m the bus mess of manufacturmg and rep.:iirs of Transformers as single segment hence Segmenr 

Report mg as def med m Indian Accounting Standard 108 (lml-As-108) is not applicable to the Company 

4 The figures for the quarter ended M,irch 31, 2018 are b;Jlancm� f,guR'S between audited figures. in respect of full financial yeu and 

unaudited published frgures upto the !turd quarter. 

5 Effective 1 July 2017, sates are recorded net of CST whereas earner sales were recorded gross of excise duty wluch formed part of 

expenses. Hence, revenue from operanons for the three months ended 30 June 2018 are not comparable with prevmus penod 

correspondmg figures. 

6 The lender Bank h;is is�uL>J nonce dated 30/05/2015 u/s 13(2) of Sccurmzation & Roconstruction of Financial Assets & Enforcement 
of Seurity Interest Act, 2002 and h.i:, sought to recalled the enure out:,tanding amounts alleged to bet 40 26 crores allegedly owing 

to them by the company In vil!w of Ll!gal oonce and based on l.....gal advjce received by the company it has been decided not to 

provrdc any interest on hab,lity of Canara B,:mk we f Isl April, 2014. 

7 The lender B.u1).. has 1:,:,ut..,\ nonce dated 31/ 12/2015 u/s 13(2) of Secunnzatkm & Reccnstrucnon of F111.1nc1.1l A�!>t!ts & Enforcement 
of Security lntereat Act, 2002 mul lJJS sought to recalled the cnnre outstanding amount .alleg<.'11 to be { I 81 crores allegedly owmg to 

them by the company In vtew of Legal not IQ.' .ind based on Legal advice received by the company ,t has been decided not to provide 

.111)' interest on li.1btlity of Dhanlaxnu Bank w cf l�t Apnl. 21115 

8 Other income tocroocs interest, etc 

9 Prevrcus period figur,::, have been regrouped ,md reclassrfrcd "here necessary, to make them comparable wt rrent quarter figures. 

Fo "'-on��lhe 

� � � Qr,;.. � MU11,BA1 m 
Placc Mumbai M•n•ging llilf<IOI �\_ "\. 
Dnte 14 08 2018 llin : 06873425 ";( ;- Q. \, 



DALAL & KALA ASSOCIATES 
Chartered Accountants 

INDEPENDENT AUDITOR'S REVIEW REPORT 

To The Board of Directors 

TARAPUR TRANSFORMERS LIMITED 

1. We have reviewed the accompanying statement of unaudited financial results of 
TARAPUR TRANSFORMERS LIMITED (the "Company") for the quarter ended June 
30, 2018. (the "Statement"), being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016). Attention is drawn lo the fact that the figures for the 3 months ended 
31 March 2018 as reported in these financial results are the balancing figures between 
audited figures in respect of the full previous financial year and the published year to 
date figures up to the third quarter of the previous financial year. The figures up to the 
end of the third quarter of previous financial year had only been reviewed and not 
subjected to audit. 

This Statement is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards 34 "Interim 
Financial Reporting" (Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with the relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the Statement 
based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 24"10 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This 
Standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statement is free of material misstatement. A review is limited 
primarily to inquiries of Company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

, Malad (West), Mumbai - 400 064 

nsal.com I dalalkala1985@gmail.com 

3. The company has not provided for interest payable to Canara Bank amounting to 
Rs.244.66 Lacs for the quarter ended 30th June, 2018. Also for the financial year 2017- 
18, 2016-17 & 2015-16 the company has not provided for Rs. 880.35 Lacs, Rs. 738.50 Lacs 
& Rs. 619.62 Lacs respectively. The Company has also not made any provision for 
penal interest claimed by the bank. As a result the loss for the quarter ended 30th 
June, 2018 is understated by Rs. 244.66 Lacs & Current liabilities are also understated 
by Rs. 244.66 Lacs and reserves are overstated by Rs. 244.66 Lacs. As a result the 
accumulated Reserves are overstated by Rs. 2483.13 Lacs. The amount of penal 
interest cannot be quantified as the details have t been received from the bank. 

�,1'ASsa 

" - fRN 
3 ,0201 
-c • ,' 

Regd.Office: 14/1, Khetan Shopping Centre, Opp 

Mobile : +91 90224 95856 / 93236 46243 • E-mail : ana 



4. The Company has not provided for interest payable to Dhanlaxmi Bank amounting to 
Rs. 9.80 Lacs for the quarter ended 30th June,2018. Also for the financial year 2017-18, 
2016-17 & 2015-16 the company has not provided for Rs. 36.08 Lacs, Rs. 31.55 Lacs & 

Rs. 27.59 Lacs respectively. As a result the loss for the quarter ended 30th June, 2018 is 
understated by Rs. 9.80 Lacs & current Ii.abilities as at 30th June, 2018 are also 
understated by Rs. 9.80 Lacs and reserves are overstated by Rs. 105.02 Lacs. 

5. Loan given includes 6 interest free unsecured loans of Rs. 181.43 Lacs. 

6. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
aforesaid Indian Accounting Standards and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEl:H (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as modifeid by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 

2016, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For DALAL & KALA ASSOCIATES, 

Chartered Accountants 

(CA Anand Drolia) 

Membership No. 036718 
Partner 
Firm Regn.No.: 102017W 

Date: 14th August, 2018 


