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August 10,2018

To,
Manager (Listing)
Bombay Stock Exchange Limited
Floor25,PJTower,
Dalal Street,
Mumbai -400001

Re: Companv's Code No. 505725

Dear Sir/ Ma'am,

pursuant to regulation 30 of SEBI (Listing obligations and Disclosure Requirements)

i;;l"rib*.20i5. this is to inform you that Board of Directors of the company at its meeting

;;fi-il"t i.e. tgin August,2018, has inter-alia discussed and approved the following agenda

items:

A) The Unaudited Standalone Financial Results along with the Limited Review Report of

the Statutory Auditors for the quarter ended 30'h June, 2018;

n; Convening of 55'1' Annual General Meeting (AGM) of the company on S.aturday' 29th

Septembe-r, 2018, at 11:00 A.M. at "PHD House" opposite Asian Games Village, Siri

Fort Road, New Delhi - 110016.

C) Any other items as mentioned in the agenda'

In pursuance of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we enclose the following:

1. A copy of duly signed Un-audited Financial Results along with Limited Review Report

of the company foi the quarter ended 30th June, 2018, is attached as Annexure A.

The Meeting of Board of The Directors commenced at 12:00 P.M. and concluded at 05:00 P.M.

Kindly take the above information in your records and oblige'

Thanking You,

Yours faithf,ully
For Hindustafr Everest Tools Ltd.0gf//
(onu* Gupta)
Company Secretary & Compliance Officer
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HINDUSTAN EVEREST TOOLS LIMITED

CIN : 174899D1l962P1C003634
(ALL AAAOUNTS ARE IN INDIAN RUPEES LAKHS, EXCEPT IF OTHERWISE STATED)

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE qUARTER ENDED JUNE 30, 201 8

Quarter ended Year ended

Particulars June 30, 2018

(Unaudited)

March 31, 2018

(Audited)
Note 3

June 30, 20'17

(Unaudited)

March 31,2018

(Audited)

1

(a)

(b)

(c)

lncome from discontinued operations

Revenue f rom operations

Other income

Gain on sate of property, ptant and equipment and

intangibte assets

34.70 149.01

924.10

6.87

23.75 176.06

5,71 0.68

Total income from discontinued operations 34.20 1,O73.11 30.62 5,886.74

2

(i)
(ii )
(iii)

(iv)
(v)

(vi)
(vii)
(viii)

Expenses of discontinued operations

Cost of materiats consumed

Purchase of stock-in-trade
(lncrease)/ decrease in stock of finished goods,

stock-in-trade and Work-in-progress

Excise duty
Emptoyee benefits expense

Finance cost

Depreciation

Other expenses

28.74

36.09

3.76

33.54

28.99

47.86

4.16

121.84

92.18

39.00

12.44

65.59

244.63

89.49

25.85

349.88

Total expenses of discontinued operations 102.14 197.85 2o9.21 709.8 5

3 ProfiV(loss) from discontinued operations before
lax(1 -2)

(67.94 875.26 (1 78. 5e) 5,176.89

4 ax (credit)/expense

Current tax

Deferred tax (^ AT credit)
164.75

164.75\

'1 ,089.76
(1,089.76)

5 ,let Profit/(Loss) for the period/year (3-4) (67.e41 875.26 (178.59 5,176.89

6 )ther comprehensive income for the period/year,

ret of tax

7 IotaI comprehensive income from discontinued
)perations (5+6)

(67.94) 875.26 (1 78.5e) 5 ,17 6.89

I

9

10

Paid-up equity share capitaI
(face vatue of share Rs.1 0/- each)

Other equity
Earnings/(loss) per share from discontinued
operations (Not annualised)

Basic ( Ps.)

Dituted ( Rs.)

160 77

(4.23)
(4.231

160.72

54.46
54.46

160.72

(11.11
(11.1 1

160.72

3,043.73

322.11

322.11

tg*-$,
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Notes :

1 The above Statement of "Unaudited Financiat Resutts" for the quarter ended June 30, 2018 ("the Statement") has been reviewed by the

audit committee and approved by the Board of Directors in its meeting hetd on August 10, 2018. The stuatory auditors have carried oui
a limited review of the statement.

2 TheCompanyhasadoptedthelndianAccountingStandards(lnd-AS)fromAprit 0l,20lTandaccordingty,theStatementforthequarter
ended June 30, 2018 has been prepared in accordance with the recognition and measurement principtes laid down in lndian Accounting

Standards 34 - lnterim Financiat Reporting prescribed under section 133 of the Companies Act, 2013 read \ryith retevant rutes framed

thereunder and other accounting principtes generatty accePted in lndia.

3 Figures for the quarter ended March 11, 2018 as reported in these financiat resutts are batancing figures between the audited figures

for fut[ financiaI year ended March 31, 2018 and year to date figures up to the third quarter of the relevant financiaI year, which were

on[y reviewed and not subject to audit.

4 The Company had ctosed production in its sole manufacturing facility during the financiat year ended March 31, 2017 and during the
preceding financial year fottowing a definitive ptan the management of the Company decided to monetise atl the assets, except certain

assets at head office, of the Company to pay off the tiabitities, not on(y to remain sotvent but also to exptore some other business

opportunities.

Consequentty, the Company entered into a binding agreement to dispose off the entire [and of its sote manufacturing facitity tocated

at Sonipat on June 09, 2017. Subsequentty, the Company has atso disposed off other assets (other than tand) as a part of definitive ptan

and has paid off a[[ borrowings from bank and others and has paid a significant portion of its the liabitities like trade and other
payabtes, statutory dues, emptoyee's retated dues. The net worth of the Company as on date is positive and there is no foreseeable

issue that the Company shau not be abte to pay off its remaining [iabitities which are not significant in current context.

However, out of abundant caution and in view of accounting principle of prudence, atI the assets have been shown at lower of book

vatue and Net realisabte vatue and a[[ known tiabitities have been fully recorded at vatues at which the same are likety to be

discharged. Consequentty, att the known losses have been recorded and unreatised gains, if any, have been ignored,

ln view of improved net worth and avaitabitity of funds, the management is hopefut to finatise a new business plan for the Company in

near future.

ln accordance with IND AS- 108, the Company had onty one segment i.e. business of hand tools. However, the Company has

discontinued its operations as exptained in note 4 above. Accordingty, the resutts above are in respect of the discontinued operations of

its onty business segment.

After the ctosure of its sote manufacturing plant, the Chief financial officer and Company Secretary of the Company had resigned. The

management of the company has issued appointment letter to Ms. Sonam Gupta, company Secretary on May 17, 2018 after receiving

her consent on May 1 6, 201 8 to act as comptiance officer of the Company. The Company secretary has joined on June 01 , 201 8.

The format of the quarterty financial results are avaitable on the websites of Bombay Stock Exchange and the website of the Company

("www. everesttoots.com"),

Kumar MandetiaPlace: New Dethi

Date: August 10, 2018 Managing Director

DIN: 00040532

For and on behatf of the board of directors

,1:ii-ir:\
. ;.;:}*:-r-r','\ri" '\,):



Limited Review Report on Quarterly unaudited standatone Financial Results of the company
Pursuant to the Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements)

Regulations, 2015

To the Eoard of Directors of Hindustan Everest Toors Limited

1' we have reviewed the..accompanying statement of unaudited standalonefinancial results("the statement") of Hindustan rv6rest rools Limii"(;ihu company,,)for the quarterended 30June2018 attached herewith-pgilg ,rffili;J;|, *," corpany pursuant to therequirement of Regutation 33 of the sEBl tflsting ooiigi#nr and Disctosure Requirements)Regutations, 2015, as 
- 

modified bythe ietatel sral--Ciiiutars.This statement is theresponsibility of the company's Minagement andhas been approved by the Board ofDirectors' our responsibitity is tb issue a report on the statement based on our review.
2' we conducted our review in accordance with the Standard.on Review Engagement (sRE)2410, Review of tnterim Financial lnformation performeJ il)in" tnO"pundent Auditor of theEntity, issued by the lnstitute of chartered Accountanti oiinaiu. This standard requires thatwe ptan and perform the review to obtain moderate uiirrunti as to whether the statementis free of materia[ misstatement. A review ts umitJ piiriarity to inquiries of companypersonnel and anatytica[ procedures, applied to rininliii data and thus provides lessassurance than an audit. we have not performed un urait ini accordingty, we do not expressan audit opinion.

3' Based on our review conducted as above, nothing has come to our attention that causes us tobelieve that the ac-companying statement prepared in accordance with appticabte accountingstandards, as notified-underlhe companies'(lndian aiiorniirg standards) Rutes,2015 asspecified in section 133 of the companies Act, zoriina-ottrer recognized accountingpractices and poticies, has not disctosed'the.inrormition i"qJir"o to be disctosed in terms ofRegutation 33 of the sEBI (Listing obtigations ana oiscLluie Requtrements) Regutations,2015as modified by the retevantsEBl cir:cutars, tn.iraing tr* manner in which it is to bedisclosed, or that it contains any material misstatemeni.' 
- - -

4' we draw attention.to note.4, exptaining-in detait the management,s plan to identify a newbusiness and the abitity of the compunyio continue u, u goini.oncern.

5' We draw attention. to-no.te 6, the company has not complied with the provisions of Section203 (1)(ii) and (iii).of 
.the Act, regarding appointment chi;f Financial officer (cFo). ouropinion is not quatified in respect of this matter.

For SSRA & Co.
Chartered Accountants

No. 520292

Place: New Delhi
Date: l0August 2018

tion No.014266NFiry!],

ssfa & t0
CIJAPTFPFN AC(-OI INTA NTS


