
Ref. STOCK.EXG/AS/2018-19 

3'd August, 201 8 

Corporate Relationship Dept. 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Floor 1 
Dalal Street 
Mumbai - 400 001 

Dear Sirs, 

Listing Department Listing Department 
National Stock Exchange The Calcutta Stock Exchange Ltd. 
of India Ltd. 7 Lyons Range 
Exchange Plaza Kolkata - 700 001 
Plot No.CI1, G Block 
Bandra-Kurla Complex 
Bandra (East) 
Mumbai - 400 051 

Sub: Unaudited Financial Results for the quarter ended 3 0 ~  June, 2018 

Pursuant to SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, kindly 
find enclosed the following :- 

1) The Unaudited Financial Results of the Company for the quarter ended 3oth June, 2018 
along with the Limited Review Reports. The said results were reviewed by the Audit 
Committee and approved by the Board of Directors of the Company at their respective 
meetings held today (3.8.201 8); 

2) Press Release on the financial results of the Company for the quarter ended 3 0 ~  June, 
201 8. 

The Company will be holding Investors Call on 13" August, 2018 at 4.00 p.m. 

Thanking you, 

Yours faithfully, 
For B E R ~  PAINTS INDIA LIMITED 

ANlR k2@+ DHASEN 
SR.VICE PRESIDENT & 
COMPANY SECRETARY 

Encl: as above 

BERGER PAINTS INDIA LIMITED 
Berger House, 129, Park Street, Kolkata - 700 017, Phone : 2229 9724-28,2229 6005-06, Fax : 91-33-2249 900919729, www.bergerpaints.com 

CIN - L51434WBl923PLC004793, E-mail : consumerfeedback@bergerindia.com 



BERGER PAINTS INDIA LIMITED 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2018 
Rs Crores 

For the Year 
Sr No Particulars Ended 

Preceeding I Three months 1 1 Corresponding I 
three months 

Audited I 
three months 

ended ended 
ended 

(Refer Note 5) (Refer Note 7) 
30.06.18 31.03.18 30.06.17 I1 172 1R 

1 Income 

(a] Revenue from operations (Refer Note 2) 
(b) Other Illcome 
Total income 

2 Expenses 

(a )  Cost of matcrtals consumed 
(b) Purchases of traded goods 

(Incrcase)/decreasc In ~nventor~es of f~n~shed goods, work-111 "' process and traded goods 

Id) EX CIS^ duty (Refer Note 3) 
(e) Employee benefits expense 
(f) F~nance costs 
(g)  Deprec~atton and amortr5atlon expense 
(h) Other expenses 
Total expenses 

3 Profit before tax (1-2) 

4 Taxexpense 
Current tax 
Deferred tax 
Total tax expense 

5 Net Profit for the period (3-4) 

Other comprehensive income not to be reclassified to profit or loss 
in subsequent periods - 

a) Re-measurement gains/(losses) on defined benefit obligations 

Income tax relating t o  items not to  be reclassified to profit or loss in 
subsequent periods 0.22 1 (0.12) 0.23 1 (0.62) 

7 I ~ o t a l  comprehensive income for the period (5+6) 
I I 

129.62 1 111.11 1 104.16 1 433.00 
1 I I 

8 Paid-up equity share capital 97.10 97.10 97.10 97 10 

(Face value of Re. I / -  each) 
9 Other Equity 2,046.51 
10 Earnings per share (of Re. 1/ each) 

(a) Basic (amount in INR) 1.34* 1.14" 1-08' 4.45 
(b) Diluted (amount in INR) 1.34* 1.14* 1.08* 4 45 
* Not annualised 

See accompanying notes to the financial results 



Notes : 
1) The above results have been prepared in accordance with Indian Accounting Standards ('IND AS') notified under section 133 of the Companies Act, 2013 read 

together with the Companies (Indian Accounting Standards) Rules, 2015, as amended. 

2) Effective 1 April, 2018 the Company has complied with the requirements of IND AS 115 "Revenue from Contracts with Customers". Based on the assessment 

done by the management, there is no material impact on the results recognised during the period. 

3) As per requirements of SEBl ( Listing Obligations & Disclosure Requirements) Regulations, 2015 and Indian Accounting Standards (IND AS), revenue for the 
period up to  June 30, 2017 is grossed up for Central Excise Duty. With introduction of Goods and ServicesTax (GST) with effect from July 1, 2017, Central Excise 

ceased to  exist from that date. As mandated by IND AS 115 - Revenue from Contracts with Customers and Schedule Ill of Companies Act 2013, GST is not a part 

of Revenue and hence period after June 30, 2017 is not comparable to  the periods prior to  that date. To facilitate comparison, the following additional 

information is beina ~ rov ided  - 

4) The above results, as reviewed by the Audit Committee, were approved and taken on record by the Board of Directors at its meeting held on August 3, 2018 

w .  

5) The figures for the preceding quarter are the balancing figures between the audited figures in respect of the full financial year upto March 31, 2018 and the 
unaudited year to date figures up to  December 31,2017. 

6) The Company is engaged in the business of manufacturing paints in India. There are no reportable segment(s) other than "Paints", which singly or in the 

aggregate qualify for separate disclosure as per provisions of the relevant IND AS 108 "operating segments ". The Management does not believe that the 
information about segments which are not reportable under IND AS would be useful to  the users of these financial statements. 

Revenue from Operations 
Excise duty included above 

Revenue from operations excluding excise duty 

7) During the quarter ended March 31, 2018 the Company received all substantive approvals, necessary for affecting the merger of erstwhile BJN Paints lndia 
Limited ("BJN"), a wholly owned step down subsidiary of the Company. In accordance with the requirements of IND AS 103 " Business Combination" in respect 

of merger of entities under common control the financial results for all the periods on or after April 1, 2016 were restated. Accordingly, financial results for the 
quarter ended June 30, 2017 have been restated to give effect of the above and has resulted in an increase in revenue from Operations by Rs 25.39 crores and 

decrease in net profit by Rs 0.57 crores as against the previously reported amounts. 

8) During the quarter ended June 30, 2018, the Company has allotted 3,587 equity shares of Re. I / -  each fully paid up to  its eligible employees on their exercise 

of the options granted to them earlier, pursuant to  Employees Stock Option Plan, 2010. 

9) The Government of lndia has reduced GST rate on paints, varnishes and putties from 28% to  18% with effect from July 27, 2018. The Company has passed on 
the benefit t o  its customers and lowered the MRP of these products with effect from the same date. 

Year ended 
31.03.2018 

4,839.37 

134.28 

4,705.09 

Quarter Ended 

10) The Company has signed a shareholders' agreement with Rock Paint Co., Ltd of Japan on July 5,2018 for the purpose of setting up a joint venture Company 
in lndia for developing, producing and selling superior automotive refinish paints in lndia and Nepal. 

11) The figures of previous periods have been regrouped, wherever required. 

30.06.2017 
1,287.88 

134.28 

1,153.60 

30.06.2018 ' 
1,372.23 

1,372.23 

By arder of the Board of  directors^ 

31.03.2018 
1,194.81 

1,194.81 

Kolkata 
Dated : August 3,2018 Managing Director & CEO 



BERGER PAINTS INDIA LIMITED 
Rs. Crores 

.STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2018 

I For the Quarter ended I 

( ended I ended 

Sr No Particulars 

30.06.18 

For the Year 
Ended 

Audited 

(Refer Note 5) 
31.03.18 

1 

2 

Share of Profit of joint ventures 
P r d t  before tax from continuing operations (3+4) 

Unaudited 

Corresponding 

Unaudited 

Three months 

lncome 
(a) Revenue from operations 
(b) Other lncome 
Total income 
Expenses 
(a) Cost of materials consumed 
(b) Purchases of traded goods 

(1ncrease)Jdecrease in inventories of flnished goods, work-in- 
(') process and traded goods 

(d) Excise duty (Refer Note 3) 
(e) Employee benefits expense 
(f) Finance costs 

3 

Ta# Expense 
Current Tax 
Deferred Tax 
Total Tax expense 

Audited 

Preceeding three 

(g) Depreciation and amortisatlon expense 
(h) Other expenses 
Total expenses 

Profit before tax (1-2) 

IN& P- for the p e r i d  (56) 

three months 
ended 

8 

a) 

b' 

9 

Other comprehenslw income not to be reclassified to profit or 
loss in subsequent periods - 
Re-measurement gains/(losses) on defined benefit obligations 
(net) Including tax thereon 
lncome tax relating to items not to be reclassified to profit or lo- 
in subseauent rreriods 
Share of Other comprehensive income in Joint Venture (net of 
tax) 

10 
11 

12 

13 
14 

* Not annuallsed 
See accompanylng notes to the flnanclal results 

Enchange differences on translation of forelgn operations 
Total comprehensive income for the period (7*8+9+10) 

Pald up equlty share capltal 
(Face value of Re 11- each) 
Other Equlty 
Earnings Per Share (of Re 11- each) 

(a) Bas~c (amount ~n INR) 
(b) 01luted [amount ~n INR) 

3.31 
137.77 

97.10 

1 3 9 *  

139' 

8.68 
115.85 

97.10 

1.09* 
1.09* 

(9.18) 
103.19 

97 10 

1 16* 
1.16* 

33 2f 
495.2i 

97.1( 

2,097.4 

4 71 
4.71 



Notes : 
1) The above results have been prepared in accordance with Indian Accounting Standards ('IND AS') notified under section 133 of the Companies 
Act, 2013 read together with the Companies (Indian Accounting Standards) Rules, 2015. as amended 

2) Effective 1 April, 2018 the Group has complied with the requirements of IND AS 115 "Revenue from Contracts with Customers". Based on the 
assessment done by the management, there is no material impact on the results recognised during the period. 

3) As per requirements of SEBl ( Listing Obligations & Disclosure Requirements) Regulations, 2015 and Indian Accounting Standards (IND AS), 
revenue for the period up to June 30, 2017 is grossed up for Central Excise Duty. With introduction of Goods and Services Tax (GST) with effect 
from July 1, 2017, Central Excise ceased to exist from that date . As mandated by IND AS 115 - Revenue from Contracts with Customers and 
Schedule Ill of Companies Act 2013, GST is not a part of Revenue and hence period afterJune 30,2017 is not comparable to the periods prior to 
that date. To facilitate comparison, the following additional information is being provided - 

4) The above results, as reviewed by the Audit Committee, were approved and taken on record by the Board of Directors at its meeting held on 
August 3,2018. 
5) The figures for the preceding quarter are the balancing figures between the audited figures in respect of the full financial year upto March 31, 
2018 and the unaudited year to date figures up to December 31,2017. 

6) The Group is engaged in the business of manufacturing paints. There are no reportable segment(s) other than "Paints", which singly or in the 
aggregate qualify for separate disclosure as per provisions of the relevant IND AS 108 "operating segments ".The Management does not believe 
that the information about segments which are not reportable under IND AS would be useful to the users of these financial statements. 

Revenue from Operations 
Excise duty included above 
lievenue from operations excluding excise duty 

7) During the quarter ended June 30, 2018, the Holding Company has allotted 3,587 equity shares of Re. 11- each fully paid up t o  its eligible 
employees on their exercise of the options granted to them earlier, pursuant to Employees Stock Option Plan, 2010 

8) The Government of lndia has reduced GST rate on paints, varnishes and putties from 28% to 18% with effect from July 27, 2018 The Company 
has passed on the benefit to its customers and lowered the MRP of these products with effect from the same date 

9) The Group has acquired 100% of the paid up equity share capital of Saboo Coatings Private Limited ("SCPL") after close of business hours on 
June 5, 2017. Therefore, the consolidated financial results are not, as such, comparable. 

Year ended 

31.03.2018 
5,282.12 

134.96 
5,147.16 

Quarter Ended 

10) The Holding Company has signed a shareholders' agreement with Rock Paint Co., Ltd of Japan on July 5, 2018 for the purpose of setting up a 
joint venture Company in lndia for developing, producing and selling superior automotive refinish paints in lndia and Nepal. 

30.06.2018 
1,483.01 

1,483.01 

11) The figures of previous periods have been regrouped, wherever required. 

Bv order of the Board of Directors 

31.03.2018 
1,298 27 

1,298 27 

Kolkata 
Dated : August 3,2018 

30.06.2017 
1,363.51 

134.96 

1,228.55 

Abhijit Roy 
Managing Director & CEO 

BERGER PAINTS INDIA LIMITED 
Registered Office : 
Berger House, 
129 Park Street, Kolkata 700 017 



Limited keview Report - Standalone Financial Results 

Review Report to 
The Board of Directors 
Berger Paints India Limited 

We have reviewed the accompanying statement of unaudited standalone Ind AS financial results 
of Berger Paints India Liinited (the 'Company') for the quarter ended June 30, 2018 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('the Regulation'), read with SEBI Circular No. CIR/CFD/FAC/6212016 
dated July 5, 2016 ('the Circular'). 

The preparation ofthe Statement in accordance with the recognition and nleasurement principles 
Paid down in Indian Accounting Standard 34, (lnd AS) 34 "Interim Financial Reporting" 
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies 
(Indian Accounting Standards) Rules, 2015, as amended, read with the Circular is the 
responsibility of the Company's management and has been approved by the Board of Directors 
of the Company. Our responsibility is to express a conclusion on the Statement based on our 
review. 

We conducted our review in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity' issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the Statement 
is fiee of material misstatement. A review is limited primarily to inquiries of company personnel 
and analytical procedures applied to financial data and thus provides less assurance than an 
audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. The accompanying financial information of the Company for the quarter ended June 30,2017, 
included in accompanying Statement has been restated to include total revenues and net loss of 
Rs. 25.39 crores and Rs. 0.57 crores respectively, in respect of BJN Paints India Limited 
("BJN"), an erstwhile step down subsidiary of the Company that was merged with the Company 
pursuant to the approval dated March 29, 20 18 received from Registrar of Companies (ROC) 
as stated in Note 7 to the accompanying Statement. The above restated three months financial 
results for the quarter ended June 30, 2017 have not been reviewed by us and is based on the 
management certified financial information. Our conclusion is not modified in respect of this 
matter. 

5 R Batlrhn 8 Cr LLP a L l ln ted LabIhtsi Par tnersho n t h  LLP Identikv %la A A B  4 2 0 4  



5. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS') 
specified under Sectioii 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of the Regulation, read with the Circular, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. BATLIBOI & CO. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 3 0 1003E/E300005 

J- \- 
I --.J ' i s h A h T Q &  -:&-a 

01' 1 , 
per Bhaswar Sarkar 
Partner 
Membership No.: 055596 

Place of Signature: Kolkata 
Date: August 03, 20 18 



Review Report to 
The Br~rrd of I3irectur.s 
Bergerr h a i t s  lilerlio Llnrited 

i . We iaavr reviewi.J ihc  ~ ~ i . ~ o ~ n p a n y i ~ : , g  sliitririe~1t of ~it~auclil-~d coosrriidated 11111 AS fil~iinzial r -cs i i l i~  of 
Rergev. ( iro~rp ~vxnpristng Bergcr Pnir~fs Iticliu Linr~iteJ (the *C:on-ipan\;'\, coinprisirig il.: ~ctrsidiar-ies 
(togelher rcfcrred ro as 2ehu ( ! ~ o L I ~ ' )  arid its j ~ i i ? i  ventsf-cs, r j r  t i le qu:tt.Lcr ~ n d e d  Jir~ze 30. 2~ ! S (rhe 
"Statemen%"j aRasIled ilerewilh: beillg subnlitteii by thc i:'oi-rtpany pursuant to the rccll~irexnci~as ol' 
Regulation :13 uftiie SCDI (l . , i~;~ing Olbligatrcx~s ;ri~t-I Ilisclc~sure Reyuirernents) Regulationsl ?O i 5 ("he 
Rcgula-!ion'),, read wi1l.1 SF131 C:ir,cular Nv. CIILj(_'FD/FAC;i62/2i?Itt dated J~rly 5; 2016 ('the 
C'ircu[, - 3 '  tit ). 

2 The prrf.raxatiori oi'~Ixe Statement in aa;ci\rd;ix~ce with il-IC recognition and nieasoremat~t pr*iilc,iplcs laid 
down in Iaclial-s Accrwnting Standard 34 (Ond AS 4.Q )''interinn Finttt~cial Reporting'" prescribed under 
Secticln 133 crl' the Cornparries Act, 7013 read wit11 K~rlc 3 ot' Cornpan.ies (Indian t'\cciluniing 
Standards) Rules, 2015, as amended, read with the Circular is the responsibiliv of tkic Cor-rxpany's 
management and has been approved by the Board of Directors of the Company. O~r r  responsibility is 
to issue express a conclusion on the Staternent based olz our review. 

3 .  Wc conducted our review in a.ccordance \yith the Standard on Review 12,i,ngagerncnts (St*.') 2.1 10, 
'Review ofli~terirn Financial Information Performed by the Xndepesrdent A.uditor ol'cl~e Entity' iss~ted 
by the Institute of Char-tcred Accou~~iants of India. This standard laquires that we plan and perfor.n~ 
the review to obtain moderate assurance as to whether .tile Staternent is fiee of i-i~aterial misstaicment. 
A. review is limited primarily to inrluiries of company personnel ancl analytical proced.ures applied to 
fina.ncia1 data and t h ~ ~ s  provides less assurarice than an audit. We have not pe~.formed an audit and 
accordingly, we do not express an audit opinion. 

4. Wc did not review the financial statcrncnis and other financial informatio~i, in respect of six 
subsidiaries, whose Ind AS financial statements include total revenues of Rs. 86.76 crores and net 
profit of Rs. 3.48 crores for the quallel- ended June 30: 201 8. These Ind AS financial statements and 
ollier financial information have been reviewed by other auditors, whose financial statements, other 
financial infonnation and reports have been furnished to us by die Inariagement. Our conclusion, in 
so far as it relates to ,the affairs of SLICII subsidiaries is hased solely on the report of other audi.tors. Our 
conclu~ion is not modified in respect of this niattcr. 

5. We did not review the financial statements, in respect of five subsr'dia.ries whose lnd AS financial 
statements include total rcven.ues of Rs. 35.51 crores and net profit 0fR.s. 0.8 1 crores for the quarter 
ended June 30,2018. The consolidated Ind AS  financial statements also include [he Group's share of 
net profit of Rs. 0.80 crores for the quarter ended June 30,2018, as considered in the consolidated Ind 
AS finallcia1 statements, in respect of two joint venrures: whose financial statements, have not been 
reviewcd by us. These Ind AS financial statements have been prepared by the management, and our 
conclusion is based solely on the management certified financial statements. Our conclusion is not 
modified in respect of this matter. 

6 .  Certain of these subsidiaries are located outside lridia whose financial statements and other financial 
information ]lave been prepased in accordance with accounting principles generally accepted i~ 
respective countries and which have been rcviewed by other auditors under generally ac 



aucli'tirig prificiplz.; applicablcr in ti~eir respective courr~r i~s .  '['he Co~npariy's marlsgerneria- ha9 
converted the financial sttrte~r~::nrs 01' sr~ctr s~~b.jidiarics located outside India from accouirtii~g 
principles generally accepced in their respective countries tc  acco~xutiilg prixlciples genai-all:,' accepted 
ii.; I~-icij:t. We  hxve reviewed these conversion adji~stir.li.nts inadc by tlre C'orr~pany's managernznt, Our 
ci>ncliiiion in so htr as i t  telares tcr the halarlct:,~ and aflgir!: of suc l~  yubsitii:tr-izs lo.;ated oirtsidc Indicl 
i s  based on th: report oi'othcr. nilditors arid !.he C O I ? V C T ? ; ~ ( ? ~  acijust~~c~it.'; prepared hy the ~rtariagi: ln~ne 
Of C'~mj!ail\i 3xktf t"r'ei'l~!+:cti [?'j ti",. 

7 .  1)n~ed ora cur r-stvitw cc,niliucted n.: nhovo i i i j c f  bascd on the co~lsidcraticia> of  the reports of i)tl~er 
andii:i?rs on tl~c unciudited separate qt~artcr-Iy Iitnanciai results and c.in rhe nrl~er financial illfixrnaiioi~ 
of strbsicliarics. ~ ~ c ~ t h i n g  has coxric tcr iiur attention tila1 c;luscs us to believe 1-ha! the accornpanyi~lg 
Siatenler~r ot'unaudi'ied corrsalidated Ii3d A5 r l i~ancisi res~rlts prcpared in accordatice wi lh I-ecognitiorr 
ancl nieasu~*cment pt.incij~les laid clowri in t l ~ o  applicable Iriciian Accounting Standards spezifjed under 
Section 133 of' rhc: I'ompanies Act, 2013, read with rcievanl rules issued ttllereili~dcr rind orher 
recogiriscd accc!untltig practices arld policies has JIG{ disclosed the inionrlatic~n required to be 
clisclosed in icrins of the R.egi~latio~~, road with ?he (:iicular, il-rcli~ding rhe manner i : ~  wlzich it is tcl lbe 
cliscloscd, or el la^ it contairls ariy ~nateriai rnisstaten~erit, 

For S.R. 11Al ILLBOX & C'O. LLP 
Chaiteercd Accortntants 
I C I A  I Firm registration rrumber: 301 

.*- A 
per Bllaswar Sarkar 
Partrier 
Membership No.: 055596 

Kol kata 
Augusl03,2018 



BERGER PAINTS INDIA LIMITED 
(CIN : L5 1434WB 1923PLC004793) 

Registered Office: Berger House, 129 Park Street, Kolkata - 7000 17 
Phone Nos. : 033 2249 9724-28; Fax Nos.: 033 2249 9009 / 033 22277288 

Email - consumerfeedback@bergerindia.com 
Website : www.bergerpaints.com 

Wncia l  Resultsfor the awrter egded 30th Iune. 2018 

HlgWg&s of the S- Results: 

a. Revenue from Operations (excluding GST and excise duty, as applicable) for the quarter ended 
30th June, 2018 was Rs. 1,372.23 crores (previous year: Rs. 1,153.60 crores), representing an 
increase of 19%. 

b. PBDIT (Profit before Depreciation, Interest and Tax) for the quarter ended 30th June, 2018 
was Rs 230.57 crores as against Rs 186.72 crores in the corresponding quarter last year, 
representing an increase of 23.5%. 

Mghli~hts of the Consolidated Results: 

a. Revenue from Operations (excluding GST and excise duty, as applicable) for the quarter ended 
30th June, 2018 was Rs. 1,483.01 crores (previous year: Rs. 1,228.55 crores), representing an 
increase of 20.7%. The Company acquired 100% of the paid up equity share capital of Saboo 
Coatings Private Limited ("SCPL") after close of business hours on 5th June, 2017. Therefore, the 
consolidated financial results are not, as such, comparable. 

b. PBDIT (Profit Before Depreciation, Interest and Tax) for the quarter ended 30th June, 2018 was 
Rs 243.44 crores against Rs 198.60 crores in the corresponding quarter last year, representing an 
increase of 22.6%. 

The Government of India has lowered GST on paints, varnishes and putties from 28% to 18% with effect 
from 27th July, 2018. The Company has passed on the benefits to its customers and reduced the MRP on 
these products with effect from the same date. 

For and on behalf of 
BERGER PAINTS INDIA LIMITED 

f ANIRUDDHA SEN 

3rd August, 2018 


