
To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400 001 

Subject: Outcome of Board Meeting (Scrip code- 541353) 

Dear Sir, 

In compliance with Regulation 30 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to 

inform Exchange that the Board of Directors of the Company at their meeting held 

on Saturday, 25 th August, 2018, has, inter alia, considered and approved the 

followings items of agenda: 

1. Standalone Audited Financial Statement for the Financial Year ended 31 s t 

March, 2018 and Consolidated Audited Financial Statement for the Financial 

Year ended 31 s t March, 2018. 

2. Auditors' Report on Audited Financial Statement - Standalone and Consolidated 

for the Financial Year ended 31 s t March, 2018. 

3. Director's Report for the Financial Year ended 31 st March, 2018; 

4. Re-appointment of Mr. Shivchand Dedraj Sharma, Director retiring by rotation 

subject to the approval of Shareholders at the forthcoming Annual General 

Meeting of the Company; 

matter is enclosed herewith as "Annexure A"; 
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5. Appointment of Mr. Phoolshankar Shrimali, as an Independent Director subject 

to the approval of Shareholders at the forthcoming Annual General Meeting of 

the Company; 

The brief details of information as required under Regulation 30 of SEBI 

(Listing Obligations & Disclosure Requirements} Regulations, 2015 for the said 

matter is enclosed herewith as "Annexure B" ; 

6. Appointment of Mr. Sunil Deshpande, as an Independent Director subject to 

the approval of Shareholders at the forthcoming Annual General Meeting of 

the Company; 

The brief details of information as required under Regulation 30 of SEBI 

(Listing Obligations & Disclosure Requirements} Regulations, 2015 for the said 

matter is enclosed herewith as "Annexure C" ; 

7. Appointment of Mrs . Poonam Bhati, as an Independent Director subject to the 

approval of Shareholders at the forthcoming Annual General Meeting of the 

Company; 

The brief details of information as required under Regulation 30 of SEBI 

(Listing Obligations & Disclosure Requirements} Regulations, 2015 for the said 

matter is enc losed herewith as "Annexure D" ; 

8. Draft Notice convening 19 th Annual General Meeting of the Company. 

9. Appointment of Ms. Priti Jajodia (COP NO . 19900), Practicing Company 

Secretary as Secretarial Auditor of the Company . 

The brief details of information as required under Regulatio 

(Listing Obligations & Disclosure Requirements} Regulations, 20 

matter is enclosed herewith as "Annexure E" ; 
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lttttov at ors 
Facade Systems Limited 
(formerly known as innovators facade systems pvt. ltd.) 

The Meeting of the Board of Directors of the Company was commenced at 

02:00 p.m. and concluded at 05.50 p.m. 

Kindly take the same on record and oblige. 

Membership: A48119 

Date: 25
th 

August, 2018 

Place: Mumbai 

Encl: As Above 
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J;:QUITY AND LIABILITIES 
Shareholders' funds 
Share capital 
ReseNes and surplus 

Non-current liabililles 
Long•term hnrrnwing3 
Long-term provisions 

Current liabilities 
~'lort-term borrowings 
Trade payables 
- Due to Micro, Small and Medium Enterprises 

Innovators F:~qadc Systems Limited 
Balance Sheet as at March 31, 2018 

-··-'·,'·>·:;· 
:< -·\;Jj·.~·:: 

2 
3 

1:! 

7 

13,20,70,080 10,28,57,500 
55,10,89,731 30!92,19,901 
66,31,60,811 41,20,77,401 

1fl,m\.4?,il?O 2tl.~1,ij5,bYY 
65.42,214 58,43,559 

19,68,84,543 30,50,09,158 

33,80,10,044 31,07,00,091 

12,32,860 8,25,340 
- Due to Other than Micro, Small and Medium Enterprises 23,41,12,862 20,70,65,730 

Other currentliabllitles · 
Short-term provisions 

ASSETS 
Non-c11rrent assets 
FIXed assets 
- Tangible assets 

Non-current Investments 
Deferred tax assets (Net) · 
Long-term loans and advances . · 
Other non-cUrrent assets 

Current assets 
Inventories 
Trade receivables 
Unbflled revenue 
Cash and cash equivalents 
.Short-term loans and advances 
Other current assets 

Significant Ad:ounti119 POliCies 
See acccmpanying .notes to the tiliMclsl statement~ 

In terms of our report 6f even date 
For S G C 0 & Co. LlP 

Chattered AccounfaJ1fs . . . . . . 

. S.uresh ~urarka 
Parfr!er 

nNo.1120B1W/W100184 

Membership No. 44[,39 

Place:. Mumbai. 
Dote: 25th August, 2018 
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11 
12 
13 
14 

ts 
16 
17 
18 
19 
20 

17,37,84,071 
1,91,46,052 

76,62,85,889 

1,64,63,30,244 

13,17,22,227 
13,17,22,227 

38,31,600. 
51;72,130 

2,30,70,583. 
2,34,45,641 

18,72,42,182 

34,62,04,874 . 
65,23,?0,622 
15,60,88,047 

' 10,58,07,714 
4,16,87,900 . 

15,69,68,816 ·. 
1,45,90,88,062 

· For and ofi b1ihalf of the Board of Directors of 
,· i.rin~vators Fagade Systems U~ited 

13,34,41,949 
1,35,346 

65,21,75,056 

1,36,92,61,615 

14,66,01 ,857 
14,66,01;857 

38,31,600 
34,49,384 

1,82,55,291 
1,75,31,058 

18,96,69,190 

34,25,25,400 
37,29,17,447 
23,68,5(,754 
. 8,48,18,319 

2,63,91,144 
11,40,82,361 

1,17;95,92,425 

~, ..... ·u, ('\.....--.~· 

I ,' ·s~\~~a· Q ~ - , •• '\ 

. Place: . Mumbai 
O~t~: 2,51h Augus~ 2018 . 

·Whole Tlr11e Director . . . .. 
DIN: 00360233 

.·· An~~ 
~. 

~ .. 1k Tbrewala •• 
Company Secretary 
MemNo.A48119 



Innovators Fa~ade Systems Limited 
Statement of Profit and loss for the year ended March 31' 2018 

REVENUE 
Revenue from operations 
Other income 

EXPENSES 
Cost of contracts 
Purchase of stock in trade 
Employee benefits expense 
Finance costs 
Depreciation 
Other expenses 

Profit before tax 

Less: Tax Expenses 
Current tax 
Deferred tax liability I (asset) 
Tax of earlier years 
Profrt for the year 

Earnings per equity share: 
(Face value of Rs. 10/- each) 
- Basid(Rs.} 
- Diluted (Rs.) 

Significant Accounting Policies 
See accompanying notes tothe finaiticalstatements 

='·=···'-::-

In terms ofour report ofevendate' 
For S G c-o & Co.LLP 

Chartered Accountants_ .·· _ .. ,, "' , ,... .· •· .>.,: .. 
Finn Registra~r Nol.1.J20Bll(IJW1D0184 

S!JreshM~ 
Partner 
Membefship_No. 447~9. 

~l ·-

. -

Piace: Murnbai 
.·Date: 25th August,-2018 

21 
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23 
24 
25 
26 
10 
27 

12 

28 

1 
1 to37 

1 ,54, 17,45,926 
1,00,98,384 

1,55,18,44,310 

61,78,58,289 
51,98.41,396 
12,61,13,792 
. 8,7'1,53,249 
2,20,88,490 
6,17,86,729 

1 ,43,48,41 ,945 

11,70,02;365 

4,24,00,000;. 
(17,22,746) 
(29,63,695) 

7,92,88,806 . 

7.54 
7.54 

For and oh behalf ofthk Board of Directors 
Innovators F~~ade' Systems Lhnited, . . . - ... ·:: ... · . . . . ": 

. Place: Mumbai 
Date: 25th Augus(20~8 

1 ,00,23,51 '136 
2,12,44,508 

1,02,35,95,644 

52,41 ,03,723 
21,88,13,099 
10,43.~5,571 
6,18,84,326 
2,38,70,506 
6,12,68,926 

99,43,36,151 

2,92,59,493 

1,08,30,000 
(18,13,074) 

1,58,23,234 
44,19,333 

0.4.3 
0.43 



SGCO & Co.LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Members of Innovators Fa9ade Systems Limited, 

Report on the Standalone Financial Statements 

We have audited the accompanying standalone financial statements of Innovators Fa9ade Systems 

Limited("the Company"), which comprise the Balance Sheet as at 31st March, 2018, the Statement 

of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of the significant 

accounting policies and other explanatory information. 

Management's Responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of 

the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone 

·financial statements that give a true and fair view of the financial position, financial performance and 

cash flows of the Company in accordance with the accounting principles generally accepted in India, 

including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 

Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 

and design, implementation and maintenance of adequate internal financial controls, that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the standalone financial statements that give a true 

and fair view and are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these standalone financial statements based on our 

audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards 

and matters which are required to be included in the audit report under the provisions of the Act · 

and the Rules made ther~~JWbffice: Tel. +91 22 6625 6363 

4A, Kaledonia-HDIL, Fax. +91 22 6625 6364 
2nd Floor, Sahar Road, 
Near Andheri Station, 

. Andheri (East), 
Mumbai - 400069 

E-mail: info®sgco.co.in 
www.sgco.co. in 



SGCO&CO,LLP 
Chartered Accountants 

We conducted our audit in accordance with the Standards on Auditing specified under Section 

143(1 0) of the Act. Those Standards require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether the financial statements are free 

from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 

disclosures in the financial statements. The procedures selected depend on the auditor's judgment, 

including the assessment of the risks of material misstatement of the financial statements, whether 

due to fraud or error. In making those risk assessments, the auditor considers internal financial control 

relevant to the Company's preparation of the financial statements that give a true and fair view in 

order to design audit procedures that are appropriate in the circumstances. An audit also includes 

evaluating the appropriateness of the accounting policies used and the reasonableness of the 

accounting estimates made by the Company's Directors, as well as evaluating the overall 

presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion on the standalone financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid standalone financial statements give the information required by the Act in the manner 

so required and give a true and fair view in conformity with the accounting principles generally 

. accepted in India, of the state of affairs of the Company as at 31st March, 2018, and its profit and its 

cash flows for the year ended on that date. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure 

"A" statement on the matters specified in the paragraphs 3 and 4 of the Order. 



SGCO & Co~ LLP 
Chartered Accountants 

2. As required by Section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the Company so 

far as it appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with 

by this Report are In agreement with the books of account. 

(d) In our opinion, . the aforesaid standalone financial statements comply with the Accounting 

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules, 2014. 

(e) On the basis of the written representations received from the directors as on 31st March, 

2018 taken on record by the Board of Directors, none of the directors is disqualified as on 31st 

March, 2018 from being appointed as a director in terms of Section 164 (2) of the Act. 

(D With respect to the adequacy of the internal financial controls over financial reporting of the · 

Company and the operating effectiveness of such controls, refer our separate report in 

Annexure "8"; 

(g) With respect to the other matters to be included in the Auditor's Report in accordance 

··with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 

,of our information and according to the explanations given to us: 

(i) The Company has disclosed the impact of pending litigations on its financial position in its 

financial statements- Refer Note No. 30 (ii) to the standalone financial statements; 



SGCO & Co, LLP 
Chartered Accountants 

(ii) As informed to us by the management, the Company did not have any long-term contracts 

including derivative contracts for which there were any material foreseeable losses. 

(iii) There were no amounts which were required to be transferred to the Investor Education 

and Protection Fund by the Company. 

For S G C 0 & Co. LLP 

Chartered Accountants 

Firm's Registration No. 112081W/W100184 

Suresh~ 
Partner 

Mem. No. 44739 

Place : Mumbai 

Date :25th August, 2018 

--- ---------- . . ------~-- ----

.. 



G 
Chartered Accountants 

Annexure "A" to the Independent Auditors Report 

The Annexure referred to in Paragraph 1 under the heading "Report on Other Legal and Regulatory 

Requirements "in our Independent Auditor's Report to the members of the Company for the year ended 

31st March, 2018. 

As required by the Companies (Auditors Report) Order, 2016 and according to the information and 

explanations given to us during the course of the audit and on the basis of such checks of the books and 

records as were considered appropriate we report that: 

(i) a) The Company has maintained proper records showing full particulars including quantitative 

details and situation of fixed assets. 

b) The Fixed Assets have been physically verified by the management in accordance with a 

phased programme of verification, which in our opinion is reasonable, considering the size and 

the nature of its assets. Pursuant to the program certain fixed assets has been verified during 

the year. The frequency of verification is reasonable and no material discrepancies have been 

noticed on such physical verification. 

c) According to the information and explanations given to us and on the basis of our examination 

of records of the Company, the title deeds of immovable properties are held in the name of the 

Company. 

(ii) The inventories have been physically verified by the management during the year at reasonable 

intervals. The procedures of physical verification of the inventories followed by the management are 

reasonable and adequate in relation to the size of the Company and the nature of its business. No 

:J· _ material discrepancies were•"noticed on physical verification as compared to book records which 

-have been properlY dealt with in the books of accounts. 

(iii) During the year, the Company has not granted any loans to the parties covered in the register 

maintained under Section 189 of the Act. Hence paragraph 3 (iii) (a), (b) and (c) of the said Order 

. are not applicable to the Company. 

___ , ___________ , ____ __ 
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Chartered Accountants 

(iv) a) In our opinion and according to the information and explanation given to us, since the 

Company has not granted any loan, the provisions of Section 185 of the Companies Act, 

2013 are not applicable. 

b) With regards to investments in Securities made by the company, the company has complied 

with the provisions of Section 186 of the Companies Act, 2013. Further the company has 

not granted any loan or given any guarantee or provided any security to any other body 

corporate under Section 186 of the Act. 

(v) The Company has not accepted any deposits from the public. 

(vi) The Central Government has prescribed the maintenance of cost record under Section 148( 1) of the 

Act. We have not reviewed the cost records maintained by the Company but based on the 

information submitted by the Company we are of the view that such accounts and records have 

been made and duly maintained. 

(vii) a) Accordingly to the records of the Company, the undisputed statutory dues including Provident 

Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, Goods and services 

tax, duty of Customs, duty of Excise, Value Added Tax, Cess and other statutory dues 

wherever applicable have regularly been deposited with the appropriate authorities. According 

to the information and explanations given to us, there are no undisputed amounts payable 

except Service tax amounting to Rs.12,34,990/- and VAT amounting to Rs.3,33,831/- which 

have remained outstanding as at 31st March, 2018 for a period more than six months from the 

date they became payable. 

b) According to the records of the Company Income Tax, Sales Tax, Service Tax, Goods and 

services tax, Duty of Customs, Duty of Excise and Value Added Tax which have not been 

deposited on account of any dispute with the relevant authorities are given below: 

Name of Amount Period to which Forum where dispute is pending 
:}.- ..:'t--:" 

·Statute amount relates 
(Rs. in lakhs) •-'.·.:'. 0 

"::.<.;' .. -:;!-. 
•,. 

' 

Sales Tax 9,72,591/- F.Y.2011-12 Sr. Joint Commissioner (West 

Bengal Sales Tax) 

·-·-·--~--·~-- -. --- --- ---.. ---~·~---



Co~ LLP 
Chartered Accountants 

(viii) As per the information and explanations given by the management, the Company has not defaulted 

in repayment of its dues to banks and financial institutions and has not issued debentures. 

(ix) The company did not raise money by way of initial public offer or further public offer (including debt 

instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the order is not 

applicable. 

(x) According to the information & explanations given to us, no fraud by the company or on the · 

company by its officers or employees has been noticed or reported during the course of our audit. 

(xi) According to the information and explanations given to us and based on our examinations of the 

records of the Company, the Company has paid I provided for managerial remuneration in 

accordance with the requisite approvals mandated by the provisions of Section 197, read with 

Schedule V to the Act. 

(xii) In our opinion and according to the information and explanations given to us, the Company is not a 

Nidhi Company. Accordingly, paragraph 3 (xii) of the Order is not applicable. 

(xiii) According to the information and explanation given to us and based on our examination of the 

records of the Company, transactions with related parties are in compliance with provisions of 

section 177 and 188 of the Act, where applicable. The details of such related party transactions 

have been disclosed in the financial statements as required under Accounting Standard (AS) 18, 

Related Party Disclosures specified under section 133 of the Companies Act, 2013 read with Rule 7 

cif the Companies (Accounts) Rules, 2014. 

(xiv) According to the information and explanations give to us and based on our examination of the 

records of the Company, during the year the Company has made private placement of equity shares 
····· . 

in complian8E! \}Jith. section 42 of the Companies Act and· rules·- fr.amed thereunder and also, the ,,, : · 

amount raised have been used for the purposes for which the funds were raised. The company, 

however, has not made any preferential allotment or private placement of fully or partly convertible 

debentures during the year. 

--- ·---......... -----·---·--
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Chartered Accountants 

(xv) According to the information and explanation given to us and based on our examination of the 

records of the Company; the Company has not entered into any non-cash transactions with the 

directors or persons connected with him. Accordingly, paragraph 3 (xv) of the Order is not 

applicable. 

(xvi) .In our opinion and according to the information and explanation given to us, the Company is not 

required to be registered under section 45-IA of the Reserve Bank of India Act, 1934. 

For S G C 0 & Co. LLP 

Chartered Accountants 

Firm's Registration No. 112081W/W100184 

Suresh~ 
Partner 

Mem. No. 44739 

Place : Mumbai 

Date : 25th August; 2018 
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Chartered Accountants 

Annexure "8" to the Independent Auditor's Report of even date on the Standalone financial 

statements of Innovators Fac;ade Systems Limited for the year ended 31 51 March 2018. 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 

of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Innovators Fac;:ade Systems 

Limited ("the Company") as of March 31, 2018 in conjunction with our audit of the standalone financial 

statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants 

of India (ICAI). These responsibilities include the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the orderly and efficient 

conduct of its business, including adherence to company's policies, the safeguarding of its assets, the 

prevention and detection of frauds and errors, the accuracy and completeness of the accounting 

records, and the timely preparation of reliable financial information, as required under the Companies 

Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 

of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on 
' 

_ ,, Auditing, issued,by ICAiand deemed to be prescribed undersection 143(10) of the Companies Act, 

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit 

of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. 
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Those Standards and the Guidance Note require that we comply with ethical requirements and 

plan and perform the audit to obtain reasonable assurance about whether adequate internal financial 

controls over financial reporting was established and maintained and it such controls operated 

effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of 

internal financial controls over financial reporting included obtaining an understanding of internal 

financial controls over financial reporting, assessing the risk that a material weakness exists, and 

testing and evaluating the design and operating effectiveness of internal control based on the 

assessed risk. The procedures selected depend on the auditor's judgement, including the assessment 

of the risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion on the Company's internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 

company's internal financial control over financial reporting includes those policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary to permit preparation of financial statements in accordance 

with generally accepted accounting principles, and that receipts and expenditures of the company 

are being made only . in: accordance with authorisations of management and directors of the 

company; ··and, (3) ·provide reas,onable assurance regarding prevention or. .. Jimely~. ·detection of 

unauthorised acquisition, use, or disposition of the company's assets that could have a material effect 

on the financial statements. 
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Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to 

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 

financial controls over financial reporting to future periods are subject to the risk that the internal 

financial control over financial reporting may become inadequate because of changes in conditions, or 

that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system 

over financial reporting and such internal financial controls over financial reporting were operating 

effectively as at March 31, 2018, based on the internal control over financial reporting criteria 

established by the Company considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute 

of Chartered Accountants of India. 

For S G C 0 & Co. LLP 

Chartered Accountants 

Firm's Reg. No.112081W/W100184 

~ 
Suresh Murarka 

Partner 
Mem. No. 44739 

Place : Mumbai 

Date : 25th August, 2018 



SharoholdQrs' funds 
Share capi!al 
Reserves and Sllrplus 

Minority Interest 

Non-current llabllitlos 
Long-term borrowings 
Long-term provisions 

Current liabilities 
Short-term bonrowings 
Trade payables 
• Due to Micro, Small and Medium Enterprises 

lnnovnlors Fn<;ndo Systems Limited 

Consolidated Balance Sheet as at March 31,2018 

2 
3 

4 
5 

6 
7 

- Due to Other than Micro, Small and Medium Enterprises 
Other current flabilities 8 

9 Short-term provisions 

ASSETS 
Non-current assets 
Fixed assets 
- Tangible assets 

Non-current investments 
Deferred lax assets (Net) 
Long-term loans and advances 
Other non-amen! assets 

Current assets 
Inventories 
Trade receivables 
Unbilled revenue 
Gash and bank balances 
Short-!erm loans and advances 
other current assets 

Signifteant Accouting Policies 
See accompanying notes to the finandaf statements · 

In terms of our report of even date 
ForS G C O&Co. LLP 

· .. Chattered Accountants 
Firm Reg!st tlo No.1120B1WNr100184 

Suresh Murarka 
partner 
Membership No. 44739 

Place: Mumbai 
Date: 25th AuguS!, 2018 
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11 
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13 
.14 

15 
16 
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18 
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1 to39 

13,20,70,080 10,28,57,500 
73,29,14,110 49,11,42,918 
86,49,84,190 59,40,0(),418 

9,579 9,637 

16,71,27,517 27,17,65,599 
65,42,214 58,43,559 

17,36,69,731 27,76,09,158 

33,80,10,044 31,07,€8,532 

13,20,133 8,98,229 
23,41,12,862 20,70,65,730 
17,37,84,071 13,31,87,533 
1,90,86,052 1,35,346 

76,63,13,162 65,20,55,370 

1,80,49,76,662 . 1,52,36,74,583 

13,17,22,227 14,66,01,857 
13,17,22,227 14,66,01,857 

15,60,41,000 15,60,41,000 
51,72,130 34,49,384 

2,92,55,771 2,02.55.291 
2,34,45,641 1,75,31,058 

34,56,36,770 34,38;78,590 

34,62,04,874 34,25,25,400 
65,23,30,622 37,29,17;447. 
15,60,88,047 23,88,57,754 
10,60,22,044 8,50,21,887 
4,17,25,490 2,63,91,144 

15,69,68,816 11 ,40,82.361 
1,45,93,39,892 1,17,97,95,993 

1,80,49,76,662 1,52,36,74,583 



Innovators Fa9ade Systems Limited 

Consolidated Statement of Prom and Loss For the year ended March 31, 2018 

REVENUE 
Revenue from operations 

Other income 

EXPENSES 
Cost of Contracts 
Purchase of stock in trade 
Employee benefits expense 
Finance costs 
Depreciation 
Other expenses 

Profit before tax 

less: Tt!X Expenses 
Current Tax 
Deferred Tax Uabilities I (Assets) 

Tax of Earlier Yeats . 
Profit for the year {before adjustment for Minodty Interest) 

Less: Share of Profiti{Loss) transferred to Minority Interest .· 

Profit for the year (after adjus.tmentf~r Minority lntere,st) 

EJmings perequlty share: . 
(Nominal valueof Rs. 10/- each) 
- Basic · 

·-Diluted 

Significant AccoutingPolicies. 
See accompanying notes to tM /ina nice! sUt,tements · 

In terms ofourreport of even d~te 
ForS G C 0 & Co;LLP 
.CharteredAccounianfs · .. . .... 

..... ·~. irrn Reg~.l.sstf~ra!~.l.n n NN.,oo].1·1·2 08,1\VIW10Q114 

·Suresh~~··.· 
Partner · · · ·· · .. · · · 

.. Membership No. 4473~ .. 
-...~ . '_ ' ~<>-:;~o· ... ~:-· .'•-f:; 

. F'Jade; Mu.rl)bai . ·.·. 
· . .oa.te: 25tfiMgust,-2018 .•... 

21 

22 

23 
24 
25 
~6 
10 
27 

12 

1• . 
1 to39'< 

(Amount In Rs. 

1 ,54,17,45,926 

1,00,98,384 

1,55,18,44,310 

61,78,58,289 
51,98,41,396 
12,61,13,792 

.. 8,71,53,249 
2,20,88,490 
6,19,45,426 

1;43,50,00,642 

11,68,43,668 

. 4,23,40,000 
. (17,22,746) 
. (29,63,695) 
7,91,90,109 

(58) 

7.53 .•· ·. 
7.53•; . 

1 ,00,23,51,136 

2,12,44,508 

1,02,35,95,644 

52,41,03,723 
21,88,13,099 
10,43,95,571 
6,18,98,144 
2,38,70,506 

. 6,15,15,009 

99,45,96,052 

2,89,99,592 

1,08,30,000 
(18,13,074) 

. 1,58,23,234 
41,59,432. 

(50) 

41,59,481 

oAo 
0.40 

·. : F,o?rind9nb~;atfd~eJloard.otpir~t(lfS .. 
. Innovators ~aga·de systems Limit~ . • ,,, · ·· 

,,~···· 
~adhesh~hba 
Director . ··.· .. · 

·. DIN: 003408~5 ... . . ·. , . 

f&Z~~ 
PrlU Shanna ~ .. 
Chief Financlai.Officer 

Place: Mumbal 
•· Dale:25!tlf\ugtmt, 

· .. ·.·····~~~; 
I ~ {AhJaija~harina . . •... ·. ·•·· 

. . director · . · 
. DIN: 00360233 ·• : · · ·. 

·.·~~~· 
~~·· 
C§~any Secretary 
Merit No. A48119 

'.if. 



SGCO & Co.LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the members of Innovators Fa~ade Systems Limited, 

Report on the Consolidated Financial Statements 

We have audited the accompanying consolidated financial statements of Innovators Fa~ade Systems 

Limited (hereinafter referred to as "the Holding Company"), its subsidiary (the Holding Company and its 

subsidiary together referred to as "the Group"), comprisingthe Consolidated Balance Sheet as at 31st 

March, 2018, the Consolidated Statement of Profit and Loss, the Consolidated Cash Flow Statement for 

the year then ended, and a summary of the significant accounting policies and other explanatory 

information (hereinafter referred to as "the consolidated financial statements"). 

Management's Responsibility for the Consolidated Financial Statements 

The Holding Company's Board of Directors is responsible for the preparation of these consolidated 

financial statements in terms of the requirements of the Companies Act; 2013 (hereinafter referred to as 

"the Act") that give a true and fair view of the consolidated financial position, consolidated financial 

performance and consolidated cash flows of the Group in accordance with the accounting principles 

generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, 

read with Rule 7 of the Companies (Accounts) Rules, 2014 (particularly Accounting Standard 21, 

Consolidated Financial Statement). The respective Board of Directors of the companies included in the 

Group are responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds 

and other irregularities; the selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

-accuracy and cornpteteness -of.t~~_ac~ounting records, relevant_ to. the prep_ara,ti,qo_ JlO~ .prese.rtation of 

· ·: .. · the financial statements that give a true and :fair view and are free from material misstatement, whether 

due to fraud or error, which have been used for the purpose of preparation of the consolidated financial 

statements by the Directors of the Holding Company, as aforesaid. 

Head Office: 

4A, Kaledonia·HDIL, 

2nd Floor, Sahar Road, 

Near Andheri Station, 

Andheri (East), 

-- ·-- Mumbai - 400069 

Tel. +91 22 6625 6363 

Fax. +91 22 6625 6364 

E-mail: info@sgco.co. in 

www.sgco.co. in 



Chartered Accountants 

Auditor's Responsibility 

Our responsibility is to express 3n opinion on these consolidated financial statements based on our 

audit. While conducting the audit, we have taken into account the provisions of the Act, the accounting 

and auditing standards and matters which are required to be included in the audit report under the 

provisions of the Act and the Rules made thereunder. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) 

of the Act. Those Standards require that we comply with ethical requirements and plan and perform the 

audit to obtain reasonable assurance about whether the consolidated financial statements are free from 

material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 

disclosures in the consolidated financial statements. The procedures selected depend on the auditor's 

judgment, including the assessment of the risks of material misstatement of the consolidated financial 

statements, whether due to fraud or error. In making those risk assessments, the auditor considers 

internal financial control relevant to the Holding Company's preparation of the consolidated financial 

statements that give a true and fair view in order to design audit procedures that are appropriate in the . 

circumstances. An audit also includes evaluating the appropriateness of the accounting policies used 

and the reasonableness of the accounting estimates made by the Holding Company's Board of 

Directors, as well as evaluating the overall presentation of the consolidated financial statements. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

audit opinion on the consolidated financial statements. 

Opinion 

ln our ()pinion ?nd to th_~j t>:est uf our information anctpccordin,g to ~h~ __ .~;<pl~~ations given to us a~d;, . 
. ·' '.·. ·--

based on the other financial info'rmation of the subsidiary company, the aforesaid consolidated financial 

statements give the information required by the Act in the manner so required and give a true and fair 

view in conformity with the accounting principles generally accepted in India, of the consolidated state of 

affairs of the Group as at 31st March, 2018, and their consolidated profit and their consolidated cash 

flows for the year ended on that date. 

l -·. ( ~> 



Chartered Accountants 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, based on the comment's in the auditors report of the 

holding company & subsidiary company, we report, to the extent applicable, that: 

(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated 

financial statements. 

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid 

consolidated financial statements have been kept so far as it appears from our examination of those 

books. 

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the 

Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant 

books of account maintained for the purpose of preparation of the consolidated financial statements. 

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting 

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 

Rules, 2014. 

(e) On the basis of the written representations received from the directors of the Holding Company as 

on 31st March, 2018, taken on record by the Board of Directors of the Holding Company and based 

on the auditor's reports of its subsidiary company, none of the directors is disqualified as on 31st 

March, 2018 from being appointed as a director in terms of Section 164 (2) of the Act. 

· (0 ,, With respect to the adequacy of the internal financial controls over financialreporting of the Group· 
'- ,, .... ~ ,. :.: -.--~·.,., '· -·. ';-.·~ ~ .. ;_ .... 

andAhe operating effectiveness of such controls, refer to our separate report in "Annexure A". 

(g) In our opinion and to the best of our information and according to the explanations given to us, we 

report as under with respect to other matters to be included in the Auditor's Report in accordance 

i. 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014: · ~ 
?,?() 0 

The consolidated financial statements disclose the impact of pending litigations on the/~~?~,?.lt}s~~<z)\ 
financial position of the Group, - Refer Note 30 to the consolidated financial statement,~;··~ ~:~;)} 

~~~;~~·.]T.~ifJl' 
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Chartered Accountants 

ii. The Holding Company and its subsidiary company incorporated in India did not have any long-term 

contracts including derivative contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Holding Company, and its subsidiary company. 

For S G C 0 & Co. LLP 

Chartered Accountants 

Firm's Reg. No. 112081WIW100184 

~ Suresh Murarka 

Partner 

Mem. No. 44739 

Place: Mumbai 

Date: 25th August, 2018 



GCO CO.LLP 
Cha(tered Accountants 

Annexure · A to the Independent Auditor's Report of even date on the Consolidated financial 

statements of Innovators Fa~ade Systems Limited for the year ended 31 51 March 2018. 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Innovators Fa~ade Systems 

Limited (hereinafter referred to as "the Holding Company") as at March 31, 2018 in conjunction with 

our audit of the consolidated financial statements of the Company for the year ended on that date. As 

per circular no G.S.R 583 (E), dated 13th June 2017the clause (i) of section 143(3) of the Act regarding 

internal financial control over financial reporting, is not applicable to the subsidiary company. 

Management's Responsibility for Internal Financial Controls 

The Board of Directors of the Holding Company, are responsible for establishing and maintaining 

internal financial controls based on the internal control over financial reporting criteria established by 

the Company considering the essential components of internal control stated in the Guidance Note on 

Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 

Accountants of India ("ICAI'). These responsibilities include the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 

orderly and efficient conduct of its business, including ·adherence to company's policies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 

completeness of the accounting records, and the timely preparation of reliable financial information, as 

required under the Companies Act, 2013. 

Auditors' Responsibility 

· ." .. ,, Our respon$.ipilityds to express an opihion on·; the Holding .. G.Qmf:Jc;lny's internal financial controls over · 
·-",·:· ,·. . .:;.·> > .... 

\;. ,. l v .-
financial reporting basecf'on our audit. We conducted our audit in accordance with the Guidance Note 

on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") issued by ICAI 

and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of 

the Companies Act, 2013, to the extent applicable to an audit of internal financial controls C{th~issued 
. ~ \.>f.<'"";,~-.., 

;j o"" Cf)' 

by the Institute of Chartered Accountants of India. Those Standards and the Guidanclf:/e rt,~~t ·~yt 

\\:~\ ~ ;~~)) 
\\\}\"' \\d·.Ji_,·,;;_,\1~:~~-;rr. 
\\'>;;';>-·"···-'.'<;::{/ 
'<~:;::~:/ oQ ;\c.f_.">;r 

->~·.::::.:~.:;:::;::::~---~ 
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Chartered Accountants 

we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether adequate internal financial controls over financial reporting was established and 

maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of internal 

financial controls over financial reporting included obtaining an understanding of internal financial 

controls over financial reporting, assessing the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor's judgment, including the assessment of the risks of 

material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion on the Holding Company's internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A Holding company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 

Holding company's internal financial control over financial reporting includes those policies and 

procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and 

fairly reflect the transactions and dispositions of the assets of the holding company; (2) provide 

reasonable assurance that transactions are recorded as necessary to permit preparation of financial 

statements in accordance with generally accepted accounting principles, and that receipts and 

expenditures of the holding company are being made only in accordance with authorizations of 

management and directors of the holding company; and (3) provide reasonable assurance regarding 

prevention or timely detection of unauthorized acquisition, use, or disposition of the holding company's 

assets that could, have a materiaL.eifecton the financial statements: · ·· . 
. :>·" '·' • 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to 

error or fraud may occur and not be detected. Also, projections of any evaluation of th~:Jt;r~lf\;qbfinancial 

/~:'>:·:·:·:·~3~\\ 
·:vJ ~~ 

i\Y.; /:g/'\./; tf 
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Chartered Accountants 

controls over financial reporting to future periods are subject to the risk that the internal financial control 

over financial reporting may become inadequate because of changes in conditions, or that the degree 

of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Holding Company has, in all material respects, an adequate internal financial 

controls system over financial reporting and such internal financial controls over financial reporting were 

operating effectively as at March 31, 2018, based on the internal control over financial reporting criteria 

established by the Holding Company considering the essential components of internal control stated in 

· the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 

Institute of Chartered Accountants of India. 

For S G C 0 & Co. LLP 

Chartered Accountants 

Firm's Registration No. 112081W/W100184 

Suresh& 

Partner 

Mem. No. 44739 

Place : Mumbai 

Date: 251h August, 2018 

~.r .. 





lt\ttov at ors • 
Facade Systems Limited 
(fonne~y known as ,nnovatoo facade systems pvt. Ito l 

, 
ANNEXURE A 

Reason for Appointment In order to comply with the Regulation 30 of the 

SEBI (Listing Obligations & Disclosure 

Requirements), 2015 and Section 152 and any 

other applicable provisions of the Companies Act, 

2013 Mr. Shivcha nd Dedraj Sharma, Director 

retiring by rotation, has been appointed as an 

Director of the Company, subject to the approval of 

the shareholders of the Company at the ensuing 

Annual General Meeting. 

Date & term of Appointment 25th August, 2018 

Brief profile As under 

Disclosure of Relationships Mr. Shivchand Dedraj Sharma is the father of Mr. 

between director Radheshyam Sharma the Managing director of the 

Company and Mr. Shivchand Dedraj Sharma is the 

father in-law of Mrs. Anjana Radheshyam Sharma 

the Whole time director of the Company. 

P rofi I e 

Mr. Shivchand Dedraj Sharma aged about 71 years is on the Board of Directors of 

Aadar Trading Private Limited (under Process of striking off) and Parth Fa~ade 

Solutions Private Limited and possesses a vast experience in field of Fa~ade 

Industry, Business & project management and also have good leadership skills . 

H.O.:204, B-65, Sector No.1, Shanti Nagar, Mira Road (E), Dist. Thane - 401 107. MAHARASHTRA 
Tel. : 022-28112521, 28132151, 80970 95201/8097095202, Fax : 022-28131919 

E-mail: hq@innovators.in, CIN : U45200MH1999PTC120229, Website: www.innovators in 
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Facade Systems Limited 
(former1y known as innovatOIS facade systems pvt. ll<J.) 

ANNEXURE B 

Reason for Appointment In order to comply with the Regulation 30 of the 

SEBI (Listing Obligations & Disclosure 

Requirements), 2015 and pursuant to the 

provisions of Sections 149, 152, 160,161 and other 

applicable provisions, if any, of the Act and the 

Rules framed thereunder read with Schedule IV to 

the Act, Mr. Phoolshankar Shrimali, Non -Executive 

Director, has been appointed as an Independent 

Director of the Company, subject to the approval of 

the shareho ld ers of the Company at the ensuing 

Annual General Meeting. 

Date & term of Appointment 16 t h February, 2018 

For term of Five years. 

Brief profile As under 

Disclosure of Relationships Mr. Phoolshankar Shrima li is not related to any 

between director director of the Company. 

Profile 

Mr. Phoolshankar Shrimali aged about 51 years, has completed a Bachelor of 

Commerce and Master of Business Administration (Executives) from Mohanlal 

Sukhadia University, Udaipur. Currently, he is on the Board of Directors of Pinak 

Export Private Limited and he possesses a vast experience in field of accountancy 

and taxation, project management and leadership skills. 

H.O. :204, B-65, Sector No.1, Shanti Nagar, Mira Road (E), Dist. Thane - 401 107. MAHARASHTRA 
Tel. : 022-28112521 , 28132151, 80970 95201/8097095202, Fax : 022-28131919 

E-mail: hq@innovators.in, GIN : U45200MH1999PTC120229, Website: www.innovators in 



Reason for Appointment In order to comply with the Regulation 30 of the 

SEBI (Listing Obligations & Disclosure 

Requirements), 2015 and pursuant to the 

provisions of Sections 149, 152, 160, 161 and other 

applicable provisions, if any, of the Act and the 

Rules framed thereunder read with Schedule IV to 

the Act, Mr . Sun ii Deshpande, Non- Executive 

Director, has been appointed as an Independent 

Director of the Company, subject to the approval of 

the shareholders of the Company at the ensuing 

Annual General Meeting. 

Date & term of Appointment 16th February, 2018 

For term of Five years. 

Brief profile As under 

Disclosure of Relationships Mr. Sunil Deshpande is not related to any 

between director director of the Company. 

Profile 

Mr. Sunil Deshpande aged about 64 years, has completed Bachelor of Science from 

Govindram Seksaria College, Belgaum. Currently, he is not on the Board of 

Directors of the any other Company. He has a vast experience in field of 

accountancy and taxation. 

H.O.:2q4, B-65, Sector No.1, Shanti Nagar, Mira Road (E), Dist. Thane - 401 107. MAHARASHTRA 
Tel.: 022-28112521, 28132151, 80970 95201/8097095202, Fax: 022-28131919 

E-mail: hq@innovators.in, CIN: U45200MH1999PTC120229, Website: www.innovators.in 
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Facade Systems Limited 
(formerly known as innovator.; facade systems pvt. ttu.) 

ANNEXURE D 

Reason for Appointment In order to comply with the Regulation 30 of the 

SEBI (Listing Obligations & Disclosure 

Requirements), 2015 and pursuant to the 

provisions of Sections 149, 152, 160,161 and other 

applicable provisions, if any, of the Act and the 

Rules framed thereunder read with Schedule IV to 

the Act, Mrs. Poonam Bhati, Non-Executive 

Director, has been appointed as an Independent 

Director of the Company, subject to the approval of 

the shareholders of the Company at the ensuing 

Annual General Meeting. 

Date & term of Appointment 09 th March, 2018 

For term of Five years. 

Brief profile As under 

Disclosure of Relationships Mrs. Poonam Bhati , i s not related to any 

between director director of the Company . 

Profile 

Mrs. Poonam Bhati aged about 48 years, has completed Bachelors in Arts from 

University of Rajasthan . Currently, she is not on the Board of Directors of the any 

other Company. She has a vast experience in field of administration and possess 

leadership skills. 

H.O.:2Q4, B-65, Sector No.1, Shanti Nagar, Mira Road (E), Dist. Thane -401 107. MAHARASHTRA 
Tel.: 022-28112521, 28132151, 80970 95201/8097095202, Fax : 022-28131919 

E-mail: hq@innovators.in, CIN : U45200MH1999PTC120229, Website: www.innovators.in 
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Facade Systems Limited 
(formerly known as innovators facade systems pvt. ltll.l 

ANNEXURE E 

Reason for Appointment In order to comply with the Regulation 30 of the 

SEB I (Listing Obligations & Disclosure 

Requirements), 2015 and Section 204 of the 

Companies Act, 2013 Ms . Priti Jajodia (COP No. 

19900), Company Secretary i n practice has been 

appointed as Secretarial Auditor of the Company. 

Date & term of Appointment 25 th August, 2018 for the Financial year 2018-19. 

Brief profile Attac hed as Annexure E-1 

Disclosure of Relationships Ms. Priti Jajodia, is not relate d to any 

between director director of the Company. 

H.O. :2Q4, 8-65, Sector No.1 , Shanti Nagar, Mira Road (E), Dist. Thane -401107. MAHARASHTRA 
Tel. : 022-28112521 , 28132151 , 80970 95201/8097095202, Fax : 022-28131919 

E-mail: hq@innovators.in, CIN : U45200MH1999PTC120229, Website: www.innovators in 



  
  

JAJODIA AND ASSOCIATES 
                                                    Office No: 30, Laxmi Niwas, 
                                                    1st Floor, 2nd Panjrapole Lane, C.P.Tank, 

                                             Mumbai – 400004. 

                                            Phone No: 022-22426755 

  
  

  
PROFILE FOR SECRETARIAL WORK  

  
  
  

     
 Introduction:  
  

We, Jajodia and Associates, a Company Secretarial firm handling compliances of 

listed as well as unlisted Companies including consultation on various company 

law matters.  

  

  

 Services Offered:  

  

 Matters related to Incorporation of Companies/LLPs :  

  

1. Obtaining Director Identification Number (DIN)  

2. Incorporation of a One Person Company, Private Limited Company, Part IX 

Company, Public Limited Company and Limited Liability Partnership (LLP).  



3. Drafting Memorandum and Articles of Association of a Private Limited, Public 

Limited and Listed Company.   

4. Consultation on Company Incorporation.  

  

 Annual Compliances:  

1. Annual Filing of Balance Sheet, Profit & Loss Account and 

Annual Return i.e. MGT -  

7 with ROC along with the required documents through prescribed e-forms;  

2. Providing Secretarial Audit under Companies Act, 2013.                

3. Annual filing of LLP (Form 8 & Form 11)  

4. Preparation of Notice of AGM.  

5. Preparation of Directors’ Report under Section 134 of the Companies Act, 2013. 

(Public, Private & Listed Company and Section 8 Company)   

6. Extension of Annual General Meeting of the Company under section 96 of the 

Companies Act, 2013 (Listed & Unlisted Company).   

  

 Maintenance and Updation of  Secretarial Records:  

  

1. Maintenance of Statutory Registers, Minutes Books and Attendance Register 

as per format prescribed under new Companies Act, 2013.   

2. Drafting of Notices and Agenda of Board Meetings of Private and Public 

Companies, Section 8 Company not having Share Capital and conducting 

Board Meeting through video conferencing.   

3. Drafting of Minutes of Board Meetings, Extra-Ordinary General Meetings, 

Annual General Meetings of Private and Public Companies, Section 8 

Company not having Share Capital   

4. Drafting of Minutes of Audit Committee Meetings, Shareholders Grievance 

Committee Meetings, Remuneration Committee Meetings of Listed Company.   

5. Issue and Splitting of Share Certificates, Transfer of Shares.   

6. Drafting of various letters /correspondences associated with the regulatory 

filings to Stock Exchanges and ROC.   

7. Transfer of unpaid/unclaimed Dividend/matured deposits to Investor 

Protection Fund.   

8. Preparing Form MBP – 1 and recording of yearly disclosures received from 

Directors.  

9. Preparation and submission of various intimations, notices, quarterly/half 

yearly/yearly reports with BSE, RBI & SEBI.  

  

 Compliance Services related to Listed Company:  

  

1. Preparation and submission of Corporate Governance Report on quarterly 

basis.  



2. Preparation and submission of a Statement giving number of Investor 

complaints on quarterly basis.  

3. Preparation and submission of Shareholding Pattern on quarterly basis.  

4. Conducting Board Meetings and preparing and submitting relevant papers 

including intimation, outcome to Stock Exchange.  

5. Preparation and submission of Annual information Memorandum.  

6. Conducting Secretarial Audit.  

7. Acting as Scrutinizer for Postal Ballot as well as Annual General Meeting.  

8. Preparation of Annual Report including Directors’ Report, Corporate 

Governance Report.  

9. Issuing Certificate under Regulation 40 of SEBI (Listing Obligations and 

Disclosure Requirements), 2015.  

10. Preparation of various policies as prescribed under the Companies Act, 2013 

& SEBI Regulations.  

11. Reviewing website of the Company and keeping the same updated.  

12. Consultation on constitution of Board and various Committees of Board.  

13. Bonus Issue, Sub-division of shares and completing corporate action related to 

the same.  

14. Disclosures under SEBI (SAST) Regulations, 2011 & SEBI (PIT) Regulations, 

2015.  

  

 Regulatory Services:  

  

1. Increase, re-classification and consolidation of Share Capital.  

2. Change in name and object of Private Limited, Public Limited and Section 8 

Company.   

3. Vetting Articles of Association of the Joint Venture Public Company 

incorporating relevant clauses of Shareholder purchase Agreement.   

4. Adoption of New Set of Articles of Association by the Company and alteration 

in the Articles of Association and Memorandum of Association of Private and 

Public Limited Company.   

5. Appointment and Change in Statutory Auditors of the Company.   

6. Appointment, Re – appointment of Director, Additional Director & 

Remuneration of Managing Director, Whole-Time Director & its procedural 

aspects.   

7. Allotment of Equity, Preference, Bonus or Sweat Equity Shares and filing of 

appropriate form for the same.  

8. Buy back, Forfeiture and Redemption of Shares.  

9. Drafting of various letters /correspondences associated with the regulatory 

filings to Stock Exchanges and ROC.   

10. Drafting of various resolutions for Private, Public and Section 25 Company.  



11. Executing the procedure of shifting of Registered Office within City, State and 

from one State to another.  

12. Filing of various petitions with Regional Director and CLB.  

13. Liasioning with various government authorities like SEBI, Stock Exchanges, 

ROC, CLB, etc.  

14. Application for obtaining and renewing Digital Signature (DSC).   

15. Postal Ballot under Section 110 of the Companies Act, 2013 and Declaration of 

Results.(Listed and Unlisted Companies)   

16. Conducting and Preparing Due Diligence Report of a Private Limited 

Company.   

17. Taking ROC search (online & physical), issuing of Search Report, Obtaining 

Certified True Copies of the available documents registered with the ROC.   

18. Filing of various e-forms with ROC.  

  

 FEMA Compliances:  

  

1. Issue of Certificate under compliance with Paragraph 9 (1) (B) of Schedule 1 to 

Notification no. FEMA 20/2000-RB dated May 3, 2000.   

2. Preparing and filing of Report on FIRC with the Authorised Dealer for 

allotment of shares to foreign investors.  

3. Liasioning with the Authorised Dealer for submission of KYC and obtaining 

UNI.  

4. Preparing and filing of Form FC-GPR (Part A) with its requisite annexures 

with the Reserve Bank of India for allotment of shares to foreign investors.  

5. Filing of Form ODI with RBI.  

  

 FIPB approval:  

  

1. Preparation and Filing FIPB Application.  

2. Liasioning with the FIPB Board for obtaining the FIPB approval.  

  

 Foreign Contribution (Regulation) Act, 1976 (FCRA):  

  

1. Preparation and Filing of application for obtaining prior permission of the 

Central Government under the FCRA for accepting Foreign Contribution by 

an Association having a definite cultural, economic, educational, religious or 

social programme.  

2. Preparation and Filing of annual returns of the Foreign Contribution received 

during the year with the Central Government in Form FC-3.  

  

  

Charge related matters :   

  



1. Registration of Creation, Modification and Satisfaction of Charges with the 

ROC and complying with all related procedures.   

2. Liasioning with the ROC with respect to the deletion of the satisfied charges.   

3. Preparing and filing petition under Section 87 for delay in registration of 

creation, modification and satisfaction of charge with the ROC.   

4. Liasioning with Regional Director for obtaining the order under Section 87.  

  

  

We further assure that best services shall be provided to you.  

  

  

**********************   

 


