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Subject : 1. Regulation 33 : Unaudited financial results for the quarter and six months ended 
J()th June, 2018; and 

Dear Sir, 

2. Regulation 30 : Declaration of Second Interim Dividend of Rs. 20/· per equity share 
for the year 2018. 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
{"Listing Regulations"): Unaudited Financial Results for the quarter and six months ended 
30th June, 2018 

Enclosed please find the unaudited financial results of the Company for the quarter and six months ended 
30th June, 2018 approved by the Board of Directors at their meeting held today alongwith the Limited Review 
Report of Mis. BS R & Co. LLP, Chartered Accountants, the Statutory Auditors of the Company. 

The unaudited financial results shall be published in newspapers as required. The same is also being 
uploaded on the Company's website. 

Press Release relating to the unaudited financial results for the quarter and six months ended 30th June, 2018 
is enclosed. 

Regulation 30 of the Listing Regulations: Intimation of second interim dividend for the year 2018 
declaration of Rs. 20/- per equity share of Rs. 10/- each 

The Board of Directors at their meeting held today declared second interim dividend of Rs. 20/­
(Rupees Twenty only) per equity share of Rs. 10/- each for the year 2018 on the entire issued, subscribed 
and paid up share capital of the Company of 96,415,716 equity shares of the nominal value of Rs. 10/- each. 

The second interim dividend for 2018 will be paid on and from 241h August, 2018 to those members whose 
names appear on the Register of Members of the Company and as beneficial owners in the Depositories, 
determined with reference to the Record Date of 13111 August, 2018, already announced for the purpose. 

The meeting of the Board of Directors commenced at 11 :00 hours and concluded at 14: 15 hours. 

Thanking you, 

Yours very truly, 
NESTLE INDIA LIMITED u 
B. MURy_.--
SENIOR VICE PRESIDENT - LEGAL & COMPANY SECRET ARY 
Encl.: as above 

Regd. Office: 100 / 101 . World Trade Centre, Barakhamba Lane. New Delhi - 110 001 



~Nestle 
NESTLE INDIA LIMITED 
Registered Office: 100 I 101, World Trade Centre, Barakhamba Lane, New Delhi - 110 001 

STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30JUNE 2018 

c, In million) 
THREE MONTHS ENDED SIX MONTHS ENDED Accounting 

(Un-audited} (Unaudited) Year ended 
PARTICULARS {Audited) 

30.06.2018 31.3.2018 30.06.2017 30.6.2018 30.6.2017 31.12 .. 2017 
A INCOME 

25,073.3 25,602.0 23,211.2 DOMESTIC SALES 50,675.3 47,304.6 94,724.5 
1,712.4 1,766.4 1,479.4 EXPORT SALES 3,478.8 3,143.4 6,626.6 

26,785.7 27,368.4 24,690.6 SALE OF PRODUCTS 54,154.1 50,448.0 101,351.1 
198.3 204.0 156.7 OTHER OPERATING REVENUES 402.3 318.7 570.7 

26,984.0 27,572.4 24,847.3 i REVENUE FROM OPERATIONS 54,556.4 50,766.7 101,921.8 
602.3 564.3 412.3 ii OTHER INCOME 1,166.6 827.9 1,769.2 

27,586.3 28,136.7 25,259.6 TOTAL INCOME 55,723.0 51,594.6 103,691.0 
B EXPENSES 

9,687.3 11,160.6 9,876.0 i COST OF MATERIALS CONSUMED 20,847.9 21,220.1 42,316.6 
514.3 512.3 349.2 ii PURCHASES OF STOCK-IN-TRADE 1,026.6 737.5 1,747.6 

688.3 (396.0) 565.4 iii 
CHANGES IN INVENTORIES OF FINISHED GOODS, WORK IN 

292.3 (228.2) (795.6) PROGRESS AND STOCK-IN-TRADE 
- - 825.2 iv EXCISE DUTY - 1,825.8 1,825.8 

2,848.8 2,689.9 2,531.3 v EMPLOYEE BENEFITS EXPENSE 5,538.7 4,992.4 10,174.5 

282.5 310.7 228.9 vi 
FINANCE COSTS (INCLUDING INTEREST COST ON EMPLOYEE 

593.2 456.5 919.0 BENEFIT PLANS) 
817.1 825.3 854.4 vii DEPRECIATION AND AMORTISATION 1,642.4 1,721.0 3,422.5 

6,512.1 6,405.7 6,064.4 viii OTHER EXPENSES 12,918.0 \2,233.8 24,170.2 
41.4 - - ix IMPAIRMENT LOSS ON PROPERTY, PLANT AND EQUIPMENT 41.4 - 371.8 

NET PROVISION FOR CONTINGENCIES 
155.7 150.6 (30.5) x - OPERATIONS 306.3 67.6 383.6 

- - - xi - OTHERS - - 492.9 
85.5 80.8 49.6 xii CORPORATE SOCIAL RESPONSIBILITY EXPENSE 166.3 127.1 269.1 

21,633.2 21,739.9 21,313.9 TOTAL EXPENSES 43,373.1 43,153.6 85,298.0 
5,953.1 6,396.8 3,945.7 c PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX (A-B) 12,349.9 8,441.0 18,393.0 

- - - D EXCEPTIONAL ITEMS - - -

5,953.1 6,396.8 3,945.7 E PROFIT BEFORE TAX (C-D} 12,349.9 8,441.0 18,393.0 

F TAX EXPENSE: 

2,150.8 2,454.7 1,408.2 CURRENT TAX 4,605.5 2,876.1 6,491.7 
(148.0) (298.2) (96.8) DEFERRED TAX (446.2' (137.0) (350.6) 

3,950.3 4,240.3 2,634.3 G PROFIT FOR THE PERIOD (E-F} 8,190.6 5,701.9 12,251.9 
H OTHER COMPREHENSIVE INCOME 

a. (i) ITEMS THAT WILL NOT BE RECLASSIFIED TO PROFIT OR 
LOSS 

(86.2) (89.9) (122.4) - RE-MEASUREMENT OF RETIRAL DEFINED BENEFIT PLANS (176.1) (264.0) (1,387.3) 
- (100.0) - - CHANGES IN FAIR VALUE OF EQUITY INSTRUMENTS (100.0) - -

30.1 31.3 42.4 (ii) INCOME TAXES RELATING TO ITEMS THAT WILL NOT BE 
61.4 91.4 480.1 RECLASSIFIED TO PROFIT OR LOSS 

b. (i) ITEMS THAT WILL BE RECLASSIFIED TO PROFIT OR 
LOSS 

(16.2) (35.1) 4.0 - CHANGES IN FAIR VALUE OF CASH FLOW HEDGES (51.3) 9.2 26.7 

5.7 12.2 (1.4) (ii) INCOME TAXES RELATING TO ITEMS THAT WILL BE 
17.9 (3.2) (9.3) 

RECLASSIFIED TO PROFIT OR LOSS 
(66.6) (181.5) (77.4) TOTAL OTHER COMPREHENSIVE INCOME (a+b) (248.1) (166.6) (889.8) 

3,883.7 4,058.8 2,556.9 I TOTAL COMPREHENSIVE INCOME (G+H) 7,942.5 5,535.3 11,362.1 

964.2 964.2 964.2 J 
PAID UP EQUITY SHARE CAPITAL (FACE VALUE - no PER 

964.2 964.2 964.2 
SHARE) 

40.97 43.98 27.32 K 
EARNINGS PER SHARE (EPS} 

84.95 59.14 127.07 BASIC/ DILUTED EPS (f) 

ADDITIONAL INFORMATION: 

\ 5,718.8 6,224.0 3,811.9 PROFIT FROM OPE~ ... ~ ~;:~ - A(ii) + B(vi)+B(xi)+B(xii)) 11,942.8 8,196.7 18,304.8 

(vt ~E5' 1./ 
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STATEMENT OF ASSETS AND LIABILmES AS AT 30 JUNE 2018 
(? in million 

Asat Asat Asat 
PARTICULARS 30.06.2018 30.06.2017 31,12.2017 

{Un-audited) {Un-audited) (Audited) 

A ASSETS 

1 NON-CURRENT ASSETS 

(a) PROPERTY, PLANT & EQUIPMENT 25,107.3 26,099.7 26,161.8 
(b) CAPITAL WORK IN-PROGRESS 860.3 2,038.3 941.6 
(c) FINANCIAL ASSETS 

(i) INVESTMENTS 7,345.9 5,299.8 5,852.8 
(ii) LOANS 416.7 642.3 463.5 

(d) OTHER NON-CURRENT ASSETS 831.1 761.9 832.3 

Sub-total- NON-CURRENT ASSETS 34,561.3 34,842.0 34,252.0 
2 CURRENT ASSETS 

(a) INVENTORIES 10,014.0 10,001.8 9,024.7 
(b) FINANCIAL ASSETS 

(i) INVESTMENTS 12,834.8 11,019.3 13,935.9 
(ii) TRADE RECEIVABLES 1,241.4 901.2 889.7 
(iii) CASH AND CASH EQUIVALENTS 19,320.1 10,424.6 14,476.9 
(iv) BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS 94.8 96.2 97.3 

(v) LOANS 344.l 722.3 288.0 

(vi) OTHER FINANCIAL ASSETS 387.9 412.5 427.9 

(c) CURRENT TAX ASSETS (NET) - - 63.9 
(d) OTHER CURRENT ASSETS 181.3 723.3 169.6 

Sub-total -CURRENT ASSETS 44,418.4 34,301.2 39,373.9 

TOTAL-ASSETS 78,979.7 69,143.2 73,625.9 

B EQUITY AND UABILITIES 

EQUITY 

(a) EQUITY SHARE CAPITAL 964.2 964.2 964.2 

(b) OTHER EQUITY 36,186.5 32,984.7 33,241.7 

Sub-total - EQUITY 37,150.7 33,948.9 34,205.9 

LIABILITIES 

1 NON-CURRENT LIABILITIES 

(a) FINANCIAL LIABILmES 

(i) BORROWINGS 351.4 351.4 351.4 

(b) PROVISIONS 23,649.4 20,635.6 22,915.9 

(c) DEFERRED TAX LIABILmES (NET) 743.6 1,434.0 1,219.6 

(d) OTHER NON-CURRENT LIABILmES 5.5 6.4 6.0 

Sub- total -NON-CURRENT LIABILmES 24,749.9 22,427.4 24,492.9 

2 CURRENT LIABILITIES 

(a) FINANCIAL LIABILmES 

(i) TRADE PAYABLES 10,031.6 7,200.3 9,846.4 

(ii) OTHER FINANCIAL LIABILmES 2,563.4 2,378.1 3,140.2 

(b) PROVISIONS 1,172.5 533.9 874.6 

(c) CURRENT TAX LIABILmES (NET) 1,935.6 751.7 -

(d) OTHER CURRENT LIABILmES 1,376.0 1,902.9 1,065.9 

Sub-total -CURRENT LIABILITIES 17,079.1 12,766.9 14,927.1 

TOTAL- EQUITY AND LIABILITIES 78,979.7 69,143.2 73,625.9 
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Notes: 
Financial results have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015, Ind-AS and Schedule III (Division II) to the Companies 
Act, 2013. 

For better understanding of the financial performance, the Company has chosen to present "Profit from Operations" as 
an additional information in the Statement of Profit and Loss. "Profit from Operations" is arrived from 'Profit before 
Exceptional items and Tax' after reducing Other Income and adding back Finance Costs (including interest cost on 
employee benefit plans), Net provision for contingencies (others) and Corporate social responsibility expense. 

Comparisons with reference to quarter ended 30.6.2017 unless otherwise specified: 

1. In accordance with Ind AS 18 on "Revenue" and Schedule III to the Companies Act, 2013, Sales for the period 1 January 
to 30 June 2017 were reported gross of Excise Duty and net of Value Added Tax (VAT)/ Sales Tax. Excise duty was 
reported as a separate expense line item. Consequent to the introduction of Goods and Services Tax (GST) with effect 
from 1 July 2017, VAT/Sales Tax, Excise duty etc. have been subsumed into GST and accordingly the same is not 
recognised as part of sales as per the requirements of Ind AS 18. This has resulted in lower reported sales in the current 
quarter in comparison to the sales reported under the pre-GST structure of indirect taxes. With the change in structure 
of indirect taxes, expenses are also being reported net of taxes. Accordingly, financial results for the quarter and six 
months ended 30 June 2018 and in particular Sales, absolute expenses, elements of Working Capital (Inventories, Trade 
payable, other current assets/current liabilities etc.) and ratios in percentage of Sales are not comparable with the 
figures of corresponding periods. Profit from Operations in percentage of Sales and Net Profit in percentage of Sales are 
posit ively impacted as the percentages have been calculated on lower reported sales. 

2. Reported Total Sales and Domestic Sales for the quarter increased by 8.5% and 8.0% respectively, on a base impacted 
by softer trading ahead of the rollout of Goods and Services Tax. The growth rates are adversely impacted due to lower 
reported sales by the change in structure of indirect taxes (refer note 1 above) and reduction in realisations to pass on 
the GST benefits. Sales Growth is supported by increase in volumes. 

3. "Other Income" has increased due to higher average liquidities as well as higher yields. 

4. "Cost of materials consumed" [B(i)+B(ii)+B(iii)J has been favourably impacted by lower commodity prices. 

5. "Net Provision for Contingencies" is mainly for matters related to litigations /related disputes and other uncertainties 
requiring management j udgement. Provisions for Contingencies/ Contingent Liabilities are recognised/ disclosed after a 
careful evaluation of the facts and legal aspects of the matters involved, in line with Ind AS 37 on "Provisions, Contingent 

Liabilities and Contingent Assets". 

6. "Re-Measurement of Retiral Defined Benefit Plans" represents actuarial gains/losses on defined benefit plans. 

7. The Board of Directors have declared second interim dividend for 2018 of~ 20.00 per equity share (Face value no/­
per equity share) amounting to ~ 1,928.3 million, which will be paid on and from 24 August 2018. This is in addition to 

the first interim dividend of~ 20.00 per equity share paid on 1 June 2018. 

8. Based on the guiding principles given in Ind AS 108 on 'Operating Segments', the Company's business activity falls 
within a single operating segment, namely Food. Accordingly, the disclosure requirements of Ind AS 108 are not 

applicable. 

9. Legal proceedings in the MAGGI Noodles issue are currently on before the Hon'ble Supreme Court. The issue has been 
adequately explained in the Annual Report 2015 and also in the press releases in 2015 available on the Company's 

website www.nestle.in. 

10. Previous period's figures have been regrouped/ reclassified to conform with the current year's classification / grouping. 

THE ABOVE RESULTS AND THIS RELEASE HAVE BEEN REVI 
\,AND APPROVED BY THE BOARD OF DIRECTORS AT THEI ,o..,;.~ 
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Limited Review - The limited review, as required under Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations , 2015 has been completed and the related report forwarded 
to the stock exchange. The report does not have any impact on the above 'results and notes' for the quarter ended 30 June 
2018. 

Date: 3 August 2018 
Place: Gurugram 

By Order of the Board 

2-:r:.-
Chairman and Managing Director 

Head Office: Nestle House, Jacaranda Marg, M Block, DLF City Phase - II, Gurugram 122 002 {Haryana) 
Registered Office: 100 I 101, World Trade Centre, Barakhamba Lane, New Delhi - 110 001 

Corporate Identity Number: L15202DL1959PLC003786 
Email ID: investor@in.nestle.com, Website: www.nestle.in 

Phone: 011-23418891, Fax: 011-23415130 
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BS R & Co. LLP 

Review Report 

To 

Chartered Accountants 

Building No.10, 8th Floor. Tower-8 
DLF Cyber City, Phase - 11 

Gurugram - 122 002, India 

Board of Directors of Nestle India Limited 

Telephone: + 91 124 719 1000 
Fax: + 91 124 235 8613 

We have reviewed the accompanying statement of unaudited financial results ("' the Statem ent") of Nestle 
India Limited ('the Company') for the quarter ended 30 Ju ne 2018 and the year-to-date results for the 
period from I January 2018 to 30 June 2018 attached herewith. being submitted by the company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obl igations and Disclosure Requirements) 
Regulations, 2015 (' Listing Regulations· ). 

This statement is the respons ibi lity of the Company's Management and has been approved by the Board 
of Directors . Our responsibility is to issue a report on these financial results based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410. Rel'ie,r 
of Interim Financial h{(ormation f>e,.formed by the Independent Auditor of the lintizr spec ified under 
section 143(10) of the Companies Act, 2013. T his standard requ ires that we plan and perform the review 
to obtain moderate assurance as to whether the financial results are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytica l procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
according ly, we do not express an audit opinion . 

Based on our review conducted as above. nothing has come to our attention that causes us to believe that 
the accompany ing statement of unaudited standalone financial resu lts prepared in accordance with 
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 20 13 
and other recognised accounting practices and policies has not disclosed the infonnation required to be 
disclosed in terms of Regulation 33 of the Listing Regulations includ ing the manner in which it is to be 
disclosed. or that it conta ins any material misstatement. 

Place: Gurugrarn 
Date: 3 August 2018 

B S A & Co. ta partnership f,rm wrth Regis1rat1on 
No. BA61223) converted ,n10 B S A & Co. LLP 

ForB SR & Co. LLP 
Chartered Accountants 
Firm Registration No. : 10 l 248W I W-100022 

\~ 
Jiten Chopra 
Partner 
Membership No.: 092894 

Registered Office: 
5th Floor, l odha Excelus 
Apollo Mil!s Compound 

{a Limited liability Pannership with LLP Registration 
No. AAB-8181) w ,1h effect from October 14, 201 3 

N.M . Josh, Marg, Mahalakshmi 
Mumbai • 400011 



Press Release 

Nestle House, Gurugram, 3rd August 2018 

Nestle India Maintains Broad Based Growth Momentum 

Nestle India - QE June 2018 

• Total Sales of { 2,679 Crores 

• Domestic Sales Growth at 8.0%. Comparable Growth estimated at 14.5%. 

• Profit from Operations at 21.4% of Sales 

• Net Profit of { 395 Crores 

• Earnings Per Share of { 40.97 

• Interim Dividend declared~ 20.0 per equity share 

~~~ 
,fy.-~) 
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The Board of Directors of Nestle India met today at Nestle House and approved the results for QE June 2018. 
Commenting on the results, Mr. Suresh Narayanan, Chairman and Managing Director, Nestle India said, 
"The market momentum continued to be favorable and I am pleased that we have sustained our broad based 
volume growth across categories. There is an improvement in margins due to favorable cost of commodities 
and cost efficiency programs. However, we are now witnessing headwinds in commodity prices. 

KITKAT, NESCAFE and MAGGI continue to grow strongly in the market. We have also recently introduced 
Breakfast Cereals with NESPLUS and Canned Beverages with NESCAFE RTD. This is in line with our focus on 
consumer led innovations, centered around nutrition, health and wellness. 

We are committed to a healthier future and are continuing to enhance the nutrition profile of our products 
by adding ingredients like whole grains, vegetables and micronutrients and have been reducing public health 
sensitive nutrients. We have also taken a pledge and announced our roadmap for reduction of sodium, sugar 
and fat in relevant categories. We seek to make our portfolio tasty and yet more nutritious for our 

consumers." 

Highlights for the quarter ended (QE) 30 June 2018: 

In accordance with Ind AS 18 on "Revenue" and Schedule Ill to the Companies Act, 2013, Sales for the period 
1 January to 30 June 2017 were reported gross of Excise Duty and net of Value Added Tax (VAT)/ Sales Tax. 
Excise duty was reported as a separate expense line item. Consequent to the introduction of Goods and 
Services Tax (GST) with effect from 1 July 2017, VAT/Sales Tax, Excise duty etc. have been subsumed into GST 
and accordingly the same is not recognised as part of sales as per the requirements of Ind AS 18. This has 
resulted in lower reported sales in the current quarter in comparison to the sales reported under the pre­
GST st ructure of indirect taxes. With the change in structure of indirect taxes, expenses are also being 
reported net of taxes. Accordingly, financial resu lts for the quarter and six months ended 30 June 2018 and 
in particular Sales, absolute expenses, elements of Working Capital (Inventories, Trade payable, other current 
assets/current liabilities etc.) and ratios in percentage of Sales are not comparable w ith the figures of 
corresponding periods. Profit from Operations in percentage of Sales and Net Profit in percentage of Sales 
are positively impacted as the percentages have been calculated on lower reported sales. 

1/2 I Page 



• Total Sales and Domestic Sales for the quarter increased by 8.5% and 8.0% respectively. The growth 
rates are adversely impacted due to lower reported sales by the change in structure of indirect taxes 
and reduction in realisations to pass on the GST benefits. On a comparable basis, domestic sales 
growth is 'estimated' at 14.5% supported by increase in volumes on a base impacted by softer trading 
ahead of the rollout of Goods and Services Tax. 

• Profit from Operations as percentage of sales and Net Profit as percentage of sales are positively 
impacted by 110 bps and 70 bps respectively as the percentages have been calculated on lower 
reported sales. 

Dividend: 
The Board of Directors have declared second interim dividend for 2018 of t 20.00 per equity share (Face 
value t 10/- per equity share) amounting tot 1,928.3 million, which will be paid on and from 24 August 2018. 
This is in addition to the first interim dividend oft 20.00 per equity share paid on 1 June 2018. 

For more information: 
Ambereen Ali Shah, Nestle India, +91 9717022731 
Shashank Kumar Nair, Nestle India,+ 91 9818077775 
Nestle India Limited, Head Office: Nestle House, Jacaranda Marg, M Block, DLF City Phase - 11, Gurugram 122 002 (Haryana) 

Phone:+91-124-3321824/1275,Fax:+91-124-2389381 
Registered Office: 100 / 101, World Trade Centre, Barakhamba Lane, New Delhi -110001 
Corporate Identity Number: L15202Dl1959PLC003786 
Email ID: ambereen.shah@in.nestle.com / shashank.nair@in.nestle.com (with a CC to media.india@in.nestle.com); investor@in.nestle.com 

Website: www.nestle.in 
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